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For the month of November the increase over a year ago 


reaches 9°8 per cent in the whole country. 
since January 1 exhibits an excess over 1891 of 8°8 


The aggregate 
per cent, 





November. 












































































































































































































The total for the week shows a gain over 1891 of 72 per ct. Eleven 
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@eFor table of clearings by telegraph see Pace ¢ 
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THE FINANCIAL SITUATION. 


There has been no very material change in affairs 
during the past week. The local event of greatest 
interest has been the serious illness and death of Mr. 
Jay Gould. His illness was not, however, recognized 
by the Street "as serious until yesterday morning, 
shortly previous to the announcement of his death. 
Before that, as the markets have remained dull and 
depressed, the only subject of general discussion was 
the Brussels Congress and Mr. de Rothschild’s proposal, 
which we have remarked upon in a subsequent column. 
We cannot understand why the London press so con- 
stantly treat the proceedings of that Conference as if 
America felt that its financial safety was depending 
upon the adoption of some make-shift by the 
Conference. The truth is, much the larger 
portion. of our financial men have never favored 
the ¢aMing of the convention, have never antic- 
ipated any result from its proceedings, and neither 
they nor the country would accept any result which 
can be reached except absolute bimetalism. The cable 
of Thursday reports the London News as saying on 
that day, ‘“‘the necessity of avoiding a commercial 
panic is a strong reason for the adoption of the scheme’ 
(Mr. de Rothschild’s), but it adds that those who oppose 
it in that city urge that it would be of no use, as “‘a 
currency crisis is bound to occur in America whether 
Europe bolsters up silver or not.” These statements 
are based on an entire misconception. There is no 
desire felt by our people, except by a small speculative 
clique of silver producers, to ‘‘ bolster up silver,” for 
the effect produced would be temporary and nothing 
could be more to the disadvantage of financial and 
currency affairs in this country than another silver 
speculation. Furthermore the general belief in this 
city is that Mr. de Rothschild’s proposal was submitted 
wholly in the interest of Europe and not at all asa 
measure seeking America’s welfare. 

A summary received by cable of President Cannon’s 
views respecting the situation at Brussels appeared in 
yesterday morning’s papers. Mr. Cannon, as is well 
known, is President of the Chase National Bank of this 
city, one of the representatives of the United States 
in the Brussels Congress, and believed to be a man 
whose opinions are sound and conservative. But in 
this case, perhaps by reason of his position in the Mon- 
etary Conference, he is, we think, a little astray as to 
what would afford relief to our currency, and has 
overestimated the importance to the United States of 
the monetary convention adopting some silver scheme. 
‘“‘If no monetary agreement,” he says, ‘‘is reached 
‘‘through the efforts of this body * * it would 
‘“‘then appear that our best course would be the 
‘‘repeal of the law of July 1890, and to go 
‘out of the market as _ purchasers of silver 
‘for currency purposes until such a time as an inter- 
‘‘national agreement can be made as to the relative 
*‘value of gold and silver.” We agree fully with this 
statement so far as it favors the repeal of the 1890 law ; 


repeal it is equally imperative that the country aban 
don at once and forever the plan of “ purchasiag ” 
silver. When the nations agree to adopt bi-metalign 
no ‘‘ purchases ” will be made, but free mintage by al] 
nations will be substituted; in no other system cap 
silver be safely used except as a subsidiary coin. Mr, 
Cannon also, we think, magnifies our difficulties 
when he states ‘if gold monometalism is tg 
‘* prevail among the principal commercial nations, the 
‘United States * * * will be compelled not only to 
‘cease purchasing silver for currency purposes, but to 
“take such steps as may be necessary to increase and 
** maintain its stock of gold.” Repeal the 1890 lay 
and give the Treasury surplus income enough to fempo. 
rarily retire as many outstanding 1890 certificates as may 
prove to be excessive (precisely as Secretary Manning 
did in 1885), and other conditions would right them. 
selves; furthermore there would follow such a revival 
of enterprise and such a period of business activity as 
the United States has not experienced for many a year, 
No one in this country need be afraid of gold exports 
when they come about in the natural way. What is 
feared, and what disturbs all our industries, is this 
constant driving gold out of the country by under. 
valuing it and over-valuing silver, through this stupid 
** purchasing ” process. 

Under the continued high rates for foreign exchange 
and further gold exports, prices at the Stock Exchange 
have been depressed. This state of the market is not 
indicative of loss of confidence in the future of the 
properties dealt in, but of a loss of speculative interest 
in a movement dominated by European selling and an 
outflow of gold. We anticipate that unless Congress 
repeals the 1890 silver law this depression will widen 
and take in other markets until merchandise imports 
decrease and merchandise exports increase and thereby 
the gold shipments be kept within more moderate limits 
than many now fear. This contraction in business 
comes as the cure for man’s errors. Sometimes it is 
preceded and brought about by a panic But the say- 
ing that the panic the public foresees never comes, has 
in it much of truth, because the people in preparing 
for what they anticipate contract their business, their 
obligations and their enterprise voluntarily, instead of 
waiting for the panic to enforce contraction. 

There has been another inflow of currency from the 
interior this week. We think the banks will have to 
consider pretty soon whether it is not better for the 
time being to stop paying interest on deposits. _Inter- 
est attracts money here in such quantities that it seems 
likely to be so abundant soon as to render it difficult to 
make interest upon these deposits; and besides, easy 
money, as we all know, helps the outflow of gold, and 
that in turn depresses business, and that again depresses 
the money market. It is consequently hard to see in 
this practice just now any prospective profit. As 
however the Treasury department has at the same 
time taken money out of the market (its receipts being 
in excess of its disbursements) this together with 
the gold exports has given rates an upward ted- 
dency. On call, as represented by bankers’ balances, 
loans have been made at 6 and 4 per cent, averaging 
44, which has been the rate on renewals ; banks and 
trust companies quote 4} per cent as the minimum, 
while some obtain 5 per cent. Time money has been 
in rather more active request; the supply of money 
offering is still good, but the offerings are at higher 
rates than those quoted last week, and the figures n0¥ 
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four months, and 6 per cent for five to six months on 
Commercial paper 


good Stock Exchange collateral. 
ig in fair demand only, the city banks doing little ex- 


cept at advanced rates, and the supply shows but a 
slight increase. Rates are 5 percent for sixty to ninety 


day endorsed bills receivable ; 54 to 6 per cent for four 


months commission house names, and 6 per cent for 
good single names having from four to six months to 


run. 
The French ministerial crisis which was looked for 


last week culminated early this week in the overthrow 
of the cabinet. The disclosures made to the commit- 
tee of the Chamber of Deputies regarding subsidies to 
the Parisian press show that nearly all the prominent 
journals received large amounts on every issue of bonds 
by the Panama canal company. The excitement in Paris 
does not seem to have affected the money market at that 
centre or to have disturbed London. The cable reports 
discounts in London of sixty to ninety day bank bills at 

21 per cent. The open market rate at Paris is 24 per 

cent; at Berlin it is 22 per cent, and at Frankfort 24 

percent. According to our special cable the Bank of 

England lost £18,999 bullion during the week, holding 

at the close £24,906,231; this loss, as we are also 

advised by our correspondent, was due to the receipt of 

£12,000 from the interior of Great Britain, to an im- 

port of £195,000, (of which £75,000 was from Austra- 

lia, and £120,000 from Egypt), and to an export of 
£226,000, of which £136,000 was to Russia, £60,000 to 

Roumania and £30,000 miscellaneous. The Bank of 

France gained £101,000 gold, and since the last report 

the Bank of Germany shows an increase of about 

£564,000 of this metal. 

Foreign exchange has been quiet but firm this week, 
influenced, as was the case last week, by a light supply 
of bills and by a good demand sufficient to absorb all 
offerings. Compared with the close on Friday of last 
week the market opened unchanged on Monday at 486 
for sixty day and 4 884 for sight, but on Tuesday 
Brown Brothers and the Bank of Montreal advanced 
the short rate to 4 89, while the Bank of British North 
America moved long up to 4 864 and short to 4 89. 
The market was quiet and firm thereafter, but easier | 
at the close. Rates for actual business yesterday were 
4853 to 4 853 for sixty day, 4 88 to 4 88} for, 
sight, 4 881 to 4 884 for cable transfers, 4 843 
to 485 for prime and 4 844 to 4 84}? for docu- 
mentary commercial bills. Early in the week bankers 
began to figure upon the possible profit of shipments of 
gold. Exchange was at the normal gold exporting 
point, and if the gold which could be obtained from 
the Treasury for export was of full average weight, it 
would be as cheap to send gold as to try to get a round 
amount of sterling. But the Treasury gold has an 
admixture of California coin, which has been in cir- 
culation and therefore it is not of full weight, and 
this required a calculation to be made before the de- 
cision was reached to ship the gold. On Monday 
Heidelbach, Ickelheimer & Co. withdrew $100,000 gold 
for examination, and the result was claimed to be 
satisfactory. The total withdrawals for shipment to- 
day were $1,500,000, but $200,000 was withheld yes- 
terday, leaving only $1,300,000 to go out. 

Through the use of the telegraph we are able to pre- 
sent this week our statement of bank clearings for the 
month of November. The results are interesting as 
reflecting a large volume of trade, for while it’ is 
true that we are comparing with a month of heavily 








business day in 1892 than in 1891 (the month having 
contained only four Sundays this year against five a 
year ago), yet the increase is heavy both in amount and 
ratio. Outside of New York the increase is 258 million 
dollars, or 12°6 per cent, and with New York included 
it is 492 millions, 9°8 per cent. In both cases the ratio 
of gain is the best of any month since last June, as will 
be seen by the following. 


MONTHLY CLEARINGS. 





Clearings, Total All. | Clearings Outside New York. 



































Month. | 
1892. 1891, P. Ct.| 1892, 1891. P.Ct. 
3 $ 3 3 eae 
January....| 5,653,364,766| 4,967,201,252 +13°8) 2,104,748,800) 2,010,201,888) +4°7 
February ..| 5,207,327,071) 3,973,059,963/+31°1, 1,969,858,135) 1,668,522,867|+18°L 
March......| 5,296,215,774| 4,234,119,720 +25°1) 2,035,569,251| 1,788,013,198 +13°8 
[st quar..!16,156,907,611 13,174,380,935 4+22°6) 6,110,176,186| 5,466,737,951|/+11'°7 
April.... ...| 5,086,250,253| 4,809,379,055 +58! 2,010,732,893) 1,913,501,261) +5°1L 
May.........| 5,030,866,169 4,809,892,260 | +4°6, 2,050,705,624) 1,903,153,738; +-7°7 
JUNE... 220 | 4.934,575,714| 4,378,933,019 +12°7) 2,127,552,977| 1,833,420,397 +16°1 




















2d quar... 15,051,892,136! 13,998,204,334, +-7°5| 6,188,991,494) 5,650.075,396 +9°5 
6 months, 31,208,599,747 27,172,585,269 +14°9 12,299,167,680 |11,116,813,347 +10°6 
Taly..ccccce | 4,637,637,395' 4,392,464,102; +5°6 2,059,160,683/ 1,914,347,854 +7°6 
August.....| 4,531,928,969) 4,180,843,188) +8°4/ 1,99°,876,518) 1,777,345,136 +12°4 
September.' 4,810,848,559| 5,303,498,249) —9°3; 2,032,390,305 1,980,978,040) +26 











3d quar... 13,970,454,903) 13,876,805,539/ +0°7} 6,089,427,506| 5,67%,671,030, +7°3 
9 months 45,189,054,650|41,049,390,808| +10°1)}18,389,595, 186 16,789,484,377| +0°5 


October....| 5,413,140,819| 5,495,373,196 —1°5) 2,334,654,018| 2,213,263,563) +5°5 
November. 5,491,022,102' 4,999,554,313 +9°8' 2,309,787,5723' 2,051,293,404 +12°6 


Of course at New York the improvement would be 
larger except for the saving in bank certifications and in 
clearings effected through the Stock Exchange Clearing 
House. Looking at the figures for the other leading 
cities, it is found that San Francisco is the only one 
that fails to record an increase over 1891. Several of 
these cities reported a decrease last year, and hence the 
fact of a gain now is hardly as significant as is the fur- 
ther fact that of the ten principal cities outside ef New 
York included in the comparison below there are 
really only two which donot report for 1892 the largest 
November clearings ever made. 


BANK CLEARINGS FOR NOVEMBER AT LEADING CITIES. 
(000,000s 1892, 1891. 1890. 1889. 1888. 1887. 1886, 1885. 
omitted.) $ $ $ $ $ $ $ $ 


























New York... 3,181 2,948 3,350 3,204 2,716 2,932 3,182 3,319 
Chicago...... 465 402 364 30L 280 273 231 224 
Boston....... 450 403 446 417 412 395 389 367 
Philadelphia 329 278 318 329 276 «=. 288 269 8 223 
St. Louis .... 108 93 95 8L 72 73 68 65 





San Fran’co. 75 79 71 73 72 71 63 45 


Cincinnati... 65 58 54 49 46 45 48 38 
Baltimore... 65 61 61 57 51 52 58 49 
Pittsburg ... 62 55 67 58 48 46 40 32 
Kansas City. 48 43 338 38 39 34 27 21 
New Orleans 59 53 59 59 56 56 42 49 

Total...... 4,907 4,478 4,923 4,669 4,058 4,265 4,417 4,432 
Other cities.. 584 521 484 372 314 272 233 181 

Totalall... 5,491 4,999 5,407 5,041 4,382 4,537 4,650 4,613 


2,057 1,837 1,468 1,294 


ELEVEN MONTHS. 


OutsideN.Y. 2,310 2,051 1,666 


(000,000s 1892. 1891. 1890. 1889. 1888. 1837. 1886. 1885. 
omitted.) $ 3 $ $ $ $ $ $ 
New York... 33,060 30,490 34,592 32,630 28,123 30,736 30,058 24,914 
Chicago ..... 4,643 4,033 3,734 3,068 2,876 2,694 2,356 2,085 
Boston ...... 4,531 4,335 4,742 4,353 4,035 4,034 3,703 3,122 
Philadelphia 3,457 3,006 3,414 3,332 2,905 2,921 2,628 2,128 
St. Louis.... 1,114 1,029 1,022 901 813 815 736 689 
San Fran’co. 746 818 £773 770 764 754 570 £511 
Baltimore... 706 662 693 591 556 607 561 531 
Pittsburg ... 695 620 723 597 38531 464 363 335 
Cincinnati .. 635 605 583 513 473 513 463 403 
Kansas City. 461 418 450 31LL 377 359 253 201 
New Orleans 437 457 460 441 395 380 334 332 





Total...... 50,545 46,474 51,191 47,507 41,859 44,277 42,035 35,254 
Other cities. 5,543 5,070 4,791 3,553 2,997 2,584 2,097 1,670 
Total all.. 56,093 51,544 55,982 51,035 44,356 46,861 44,132 36,924 
Outside N.Y. 23,033 21,054 21,390 18,435 16,733 16,125 14,074 12,010 
As regards the effect of the Stock Exchange sales on 
the New York clearings, the share transactions this 
year were somewhat heavier than for the corresponding 


month last year. On the other hand, through the 








Stock Clearing House bank certifications were reduced 
during the month in amount of about 294%’ million dol- 
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lars, and of course this also involved a considerable 
saving in bank clearings, though not to the same 
extent, since where a certified check is deposited in the 
bank on which it is issued, it of course does not have 
to go through the Clearing House Association and 
therefore would not count in bank clearings in any 
event. The following compares the stock sales by 
months this year and last. It will be seen that about 
half a million shares more were sold in November 
1892 than in November 1891. 


Grande Western $99,028, against $110,718; the Iowg 
Central $71,804, against $83,395 ; the New York Sys. 
quehanna & Western $78,681, against $80,744; the 
Northern Central $273,058, against $216,384, and the 
Buffalo Rochester & Pittsburg $102,083, against 
$99,752. 

The following statement, made up from returns col. 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





——— 


Received by | Shipped by | Net Intertor 


Week Hnding December 3, 1892, 
N.Y. Banks.|N.¥. Banks.| Movement. 





SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 














1892. | 1891. 
Month. Number | Values. Nunber | Values. 
of Shares. Par. | Actual, Of Shares, Par. | Actual. 
$ $ |. = 


Jan....| 9,992,043 933,019,100 533,383,777 5,618,789 540,138,550 268,489,862 
Veb.....11,434,111 946,071,600 571,380,647 3,275,894 318,304,625 175,663,847 
March. 8,933,946 773,129,890 484,004,977 3,646,978 348,087,345 195,207,053 


Ist gr 30,360,100 2,652,220,500 1,588,359,401) 12,541,661 1,206,530,520, 639,450,762 


April... 6,815,142 555,529,360 367,134,999] 7,183,818| 699,306,920 422,983,510 
May....| 6,176,456 570,245,525, 362,627,687| 6,288,232) 616,644,000, 372,333,386 
June...| 5,374,727) 504,537,150, 332,807,568) 3,978,514, 390,588,525] 233,397,187 








Oarrency. $4,965,000) $2,109,000|Gain.$2,556,000 
dod. 730,000| 1,802,000| Loss. 1,072,000 
Total gold and legal tenders....| $5,695,000) $3,911,000|Gain.$1,784,000 
With the Sub-Treasury operations and gold exports, 


the result is as follows. 























Week Ending December 3, 1892. Into Out of Net Ohangein 
Banks. Banks. Bank Holding. 


Banks’ interior movement, as above) $5,695,000) $3,911,000 Gain.$1,734,000 
Sub-Treasury operations. ........... 13,500,000} 15,400,000) Loss. 1,900,000 


Total gold and legal tenders ....|$19,195,000|$19,311,000 Loss. $116,000 




















24 qr. 18,366,325 1,630,303,035/1,062,570,254 | 17,450,564 1,706,539,445/ 1,028,714,083 
6 m08. . 48,726,425 4,282,523,625 | 2,651,429,655| 29,992,225 2,913,069,965) 1,668,164,845 
} 


July....| 3,613,374 337,567,350] 229,303,649 3,154,417) 309,692,100 180,596,153 
August, 5,447,178 496,602,702) 321,470,097 5,845,383) 574,306,250! 324,048,669 
Sept....| 6,853,516) 600,468,100) 379,508,815 11,176,232 1,079,688,850) 592,654,462 


34 gr. 15,914,068 1,434,638,152| 930,280,561 20,176,032 1,963,687,200 1,097,209,283 
9 mos. . 64,640,493 5,717,161,777 3,581,710,216| 50,168,257 4,876,757,165 2,765,464,128 


| | 
Oot.....| 7,042,896 649,152,900, 412,424,192) 6,736,872 652,261,450 373,563,805 
Nov.. .| 5,836,803' 534,709,850’ 357,447,312 5,348,652 603,826,475 302,082,331 


The striking feature in the October return of the 
Philadelphia & Reading is the great reduction in ex- 
perses by the Coal & Iron Company. They are 
reported $664,934 less than in November 1891, and 
it is owing entirely to that circumstance that a loss of 
$596,269 in gross receipts has been converted into a 
gain of $68,665 in net receipts. Last year to be sure 
there had been a heavy augmentation in these expenses, 
but the increase was only $431,994, against the present 
decrease of $664,934. On the Railroad Company the 
changes as compared with last year are very slight—an 
increase of $1,300 in gross earnings and of $3,061 
in net earnings. The Lehigh Valley statement 
is for September; it shows %30,202 decrease 
in gross, with $12,736 increase in net. The 
Central of New Jersey (now operated separately) makes 
arather poor return for October, losing $136,705 in 
gross and $146,296 in net. In the Northwest the Chi- 
cago Milwaukee & St. Paul reports for October $139,- 
750 decrease in net, due however entirely to an increase 
in expenses, as gross improved $76,864. The Chicago 
Burlington & Quincy for the same month has $157,723 
increase in gross and $40,289 increase in net. The 
Canadian Pacific has $100,261 increase in gross and 
$45,838 imcrease in net. Among the trunk lines the 
Erie shows $136,697 decrease in gross and $34,335 de- 
crease in net, the Wabash $78,149 increase in gross 
and $13,533 increase in net. In the South the Louis- 
ville & Nashville reports $75,125 increase in gross and 
$79,235 increase in net; the Norfolk & Western 
operates a larger mileage and with $71,457 increase in 
gross has $29,055 decrease in net. The Chesapeake & 
Ohio has again greatly reduced its improvement ex- 
penditures, and hence though that road’s gross fell off 
$38,002, the net shows an increase of $49,453. In the 
Southwest, the Atchison on its own lines has 
suffered a decrease of $66,321 in net, with a fur- 
ther decrease of $54,033 on the St. Louis & San 























Francisco, and $3,298 on the Colorado Midland. The 
Kansas City Fort Scott & Memphis reports net of 
$154,406, against $194,031 ; the Kansas City Memphis 
& Birmingham #%30,720, 


against $46,063; the Rio 





Bullion holdings of European banks. 





December 1, 1892, December 3, 1891, 








Bank of 
Gold. Silver. Total. Gold. | Silver. Total. 
a & & Ss is ry 
England.......| 24,906,231) ....s0.0++ | 24,906,231 28,732,170) tienen, | 23,782,170 
France........ 67,443,476/51,126,863/118,570,339/ 53,650,000 50,271,000) 103,921,000 


Germany”... .| 32,844,000|10,948,000| 43,792,000] 35,026,590|11,675,500| 46,702,000 
Aust.-Hung’y| 10,780,000|16,857,060| 27,637,000) 5,477,000|16,689,000/ 22,166,000 
Netherlands..| 3,169,000| 7,022,000] 10,191,000] 3,559,000, 6,347,000} 9,906,000 
Nat.Belgium*| 3,155,333 1,577,667| 4,733,000] 2,672,667| 1,336,333) 4,009,000 
Spain.........+/ 7,611,000] 5,097,008} 12,708,000] 5,845,000] 3,508,000! 9,353,000 


Tot. this week 149,009,040|02,628,580|242,587,570| 120,002,337 80,526,833 219,780,170 
Tot. prev. w’k 149,730,908/92,435,151) 242,175,050] 127,460,132 (88,044,833. 216,433,465 























THE BRUSSELS CONGRESS AND MR. DE 
ROTHSCHILDS PROPOSAL. 


There is something truly disheartening in the dis- 
patches which have daily come from Brussels represent- 
ing our delegates at the Monetary Conference as pleased 
with all that has happened and satisfied with Mr. Alfred 
de Rothschild’s proposal. If these statements with re- 
gard to them are true they certainly can draw pleasure 
out of very strange circumstances. Were they to turn 
their eyes homeward they would find quite a differ- 
ent state of mind; they would find a decidedly de- 
pressed feeling prevailing in financial circles under a 
new outflow of gold just begun. Moreover, they would 
see that what mainly disturbs confidence and induces 
this depression is that the outflow now in progress is 
known to be an indirect result of our 1890 silver law 
which such a scheme as that of Mr. de Rothschild’s 
would fasten upon us, with all its power for evil, fora 
further term of years. And yet strange to say the sub- 
mission of the scheme referred to was reported, in strong 
contrast to the feeling here, to be giving our represen- 
tatives at Brussels great satisfaction. In fact, although 
the special committee appointed on Monday to consider 
that proposal and others, reported yesterday 7 to 6 
against the measure, it surprises us to see that our 
representative on the committee voted in its favor. 

Do not the reports of the Conference as they come by 
cable leave the inference that our delegates are a little 
queer and are getting badly used? There must be 
some error in the dispatches, for certainly all the 
representatives of the United States by no means 
answer to that description. Perhaps there is 
some error in the transmission of Mr. de 
Rothschild’s plan, for as it stands it is a most obvious 
reflection on the intelligence of our people. 1t would 
appear from the cable report, too, that our repre- 





sentatives were quite sharply snubbed when they 
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Stroduced their bi-metallic proposal, because it was 
not in the line of the call for the Conference. 
We cannot blame the European delegates in this 
latter matter, for we invited a rebuke. The 
United States did not in an open and frank way, as it 
ghould have done, call the nations together to consult 
about the adoption of bi-metallism. Nothing of that 
kind was done. We simply asked those who were 
invited to meet us to join in a conference 
with reference te ‘‘ increasing the use of sil- 
yer.” So when our representatives last Friday 
submitted to the Convention a bi-metallic plan, Eng- 
land, France and Austria, according to the cable report, 
protested against its introduction as it did not conform 
to “the basis on which the Conference met,” while 
Russia, Italy, Roumania, Switzerland and Greece stated 
that their instructions did not permit them to vote on 
such a proposition. In other words, the United States 
scheme was debarred consideration at the Council, being 
shut out by the invitation, and the delegates of the 
geveral nations, Spain and Mexico excepted, did not 
hesitate to draw the line where our Government had 
drawn it, and so rejected the plan most cavalierly at 
sight. The American representatives only got out of 
the fix by moving an indefinite postponement, that is a 
postponement without fixing any date for consideration. 
After this episode that night the cable brought word 
that our easily-amused delegates were delighted with 
the situation. 

Perhaps the delight felt was not so strange after all, 
judging from the attitude our representatives have since 
observed towards Mr. de Rothschild’s measure. Indeed 
they seem to have acted as the avant cowreur to that 
scheme. Senator Allison is reported to have 
moved on Friday that the Conference adjourn to Mon- 
day so as to get this British report printed and in the 
hands of the members ready for submission and discus- 
sion on that day. As it was to be introduced by a 
British delegate every one well understood that the 
scheme was not on the American plan at all, but 
framed in accordance with the call; for Sir Charles 
Rivers-Wilson had only just then extinguished the 
American delegates and their proposal in his concise 
English words and way by stating not only that the 
“increased use of silver” was the principle America 
laid down for the Conference, but that ‘the presence 
of the delegates invited implied the acceptance by those 
countries of that principle.” No one consequently 
could be in doubt as to the nature of the scheme to be 
submitted by Mr. de Rothschild after this deliverance 
from a leading English delegate. Hence we interpret 
the “entire satisfaction” that the Americans expressed 
at the end of that day’s meeting as founded on what 
they knew the coming plan contained, and not at all on 
what Sir Charles Rivers-Wilson had spoken—the latter 
being much more suggestive of a lump in the throat 
than of joy in the heart. 

What, then, was this wonderful scheme, the coming 
of which was hailed in so gleeful a spirit, and 
Which, if we must believe the report, elicited 
at the close of Monday’s session, after the plan 
had been submitted, the almost hysterical delight— 
only feebly we can imagine disclosed in a cable dis- 
patch—expressed by the words, ‘‘the American dele- 
Sates authorize the statement that they are thoroughly 
Satisfied with the turn of events.” Alas! alas! can it 
be that such acackle should be made over this growth of 
Mr. de Rothschild’s mind—~a production absolutely un- 


‘original, and so utterly unworthy of his thought that 





we cannot but take it as a sign of Europe’s growing 
fears on account of silver or as a burlesque on the 
American-Brussels Congress. Summed up briefly and 
expressed in legal form, it proposes that all the nations, 
members of this Conference, shall as parties of the first 
part form a syndicate and enter into a contract to and 
with the United States, party of the second part, to buy 
£5,000,000 worth of silver annually for five years at 
43d. per ounce, or at any price below that, in case and 
upon the express condition that the said United 
States, party of the second part, shall and will agree 
to and with the parties of the first part (nothing is 
said about collaterals, so we do not assume that the 
United States would have to put up any) to continue 
to purchase, as it has been doing since 1890, 54} 
million ounces of silver, costing about 50 million 
dollars annually, for the said term of five years. 

Such in substance is the proposed contract. Notice 
its more prominent features. First is the leading one, 
that if the United States will put £10,000,000 in this 
pool annually for five years, this syndicate will put in 
£5,000,000 for the same number of years. Une would 
naturally think that our delegates could at least have 
discovered a little disparity in amounts the parties 
obligate themselves to pay. Did we go all the way 
to Brussels to get a mis-matched, lopsided proposal 
like that ? If the suggestion had read that the lead- 
ing nations of the world will put in £50,000,000 if the 
United States will continue to put in £10,000,000, there 
might be urged in its favor that there was a degree of 
reciprocity in the arrangement, but not a pound short 
of that proportion would make a fair division. 

However there are far worse objections to signing the 
bond than lack of consideration—indeed no share in the 
pool, however small, could make the other conditions 
acceptable. Consider what is expected of us. Prac- 
tically we are expected to sell for the period of five 
years all right to take out of our statute book a certain 
law which Europe thinks for its advantage to keep 
there. Can one imagine a more humiliating position 
than we would thereby assume? Remember there is 
no reciprocity in this arrangement. No European State 
proposes during the same time to enact the same law 
and keep it among its statutes. What then is the 
return? A mess of pottage? No, not even a mess of 
pottage do we get for so selling control over this law 
which the world apparently wants to prevent our 
repealing. All the other parties to the contract agree 
to do in the matter is that each European State shall 
put in say £500,000 to buy silver with and after it has 
paid in that amount its obligation is ended. Nota 
cent of the money comes to the United States ; the fund 
goes simply to aid Europe in carrying out the same 
purposes for which it desires to foreclose our right over 
our own legislation. 

But the most serious objection to this proceeding 
is that before the five years would have passed, the 
action of the law which we are to contract not 
to repeal would bring our currency to a silver 
basis. Europe knows this. Many of its public men 
have published their opinion to that effect, and the 
press is proclaiming the same view daily. More- 
over we have even stronger evidence still in the 
constant return and sale of our securities from 
holders in all parts of Europe and in the absolute 
stoppage of the flow of European capital to America. 
This is an expression of belief which is not only spon- 
taneous and positive, but is almost universalrin character 
and extent. With then such views prevailing abroad 
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and with almost every foreign State baving some inter- 


est at the risk of the silver market, each has become 
not a little nervous over reports that our 1890 law 
would soon be repealed—in fear of the consequences of 
that repeal on the price of bullion. England has India, 
whose currency a sudden fall in silver might affect, 
since the gold value of the rupee in the interior has no 
support but faith; France and the Latin nations all 
have far too much silver in their currency to be pleazed 
to see the price go lower; Germany also has silver to 
sell before its currency will be in the shape it has 
planned ; Austro-Hungary wants to get on a gold basis 
—each has a desire unsatisfied or an unfinished job on 
its hands, and would be willing to use considerable gold 
to delay our repeal. Five years would be all they need. 
In that time Austria and Germany and India and 
France could all put their currency affairs into pretty 
safe shape. No wonder then that European countries 
are willing to buy from us along enough continuance 
in a line of action, to afford them the opportunity to 
bridge their difficulties, and which they also feel sure 
will be long enough to put us on asilver basis and hence 
out of the way as a rival for gold. 








TRUNK LINE EARNINGS—LARGE GROSS, 
SMALL NET. 

A comparison of trunk line earnings is always inter- 
esting, but is especially so now when we have had a 
number of statements rather disappointing in their 
results. The appearance this week of the annual re- 
port of the Erie and the publication last week of the 
returns of the Nickel Piate and the Lake Shore for the 
September quarter, suggest the occasion and furnish 
the material for such a comparison. We shall under- 
take to give in each case the figures for the year end- 
ing September 30, using for that purpose either the 
monthly or the quarterly returns of the roads repre- 
sented. 

When the period which we have taken as the basis of 
our comparison opened, it was universally felt that the 
trunk lines had before them a twelve-month of great 
prosperity. ‘This expectation was founded on the fact 
of the phenomenal crops raised in 1891, and on the 
knowledge that the surplus from those crops would 
have to be moved to the seaboard, and that the trunk 
lines as the main avenues of transportation between the 
interior and tide water must therefore benefit very 
largely from the resulting increase in traffic. Some 
gain was also counted on as likely to result from the 
stimulus to general business which good crops ordinar- 
ily afford. ‘Taking a retrospect now it is obvious that 
expectations have not been disappointed as regards 
the volume of traffic. This has been large beyond prec- 
edent. Nor do gross earnings fail to reflect a heavier 
business. In that case the increase, for reasons which 
will presently appear, is not perhaps as large as had 
been looked for, and yet it is quite considerable. When 
we come to the net earnings, however, the results are 
most decidedly below any mark that might have been 
fixed for them. Ina word, the roads did an enormous 
business, but they did it at the cost of such an addition 
to expenses that there was absolutely no increase in 
profits. 

Such a state of affairs prompts inquiry into the cause 
or causes responsible for it. But first it will be desira- 
ble to see just what the changes have been as between 
the late year and the year preceding. Our readers are 
already familiar with the changes on many of the 








individual roads, but these are not s0 conclusive as 
those embracing the whole body of roads, since special 
events or circumstances frequently operate to affect the 
outcome in such cases. The advantage in having col. 
lective results is that the influence of minor disturbing 
incidents does not count for a great deal in the grand 
aggregates. And the aggregates themselves, by reason 
of their magnitude, possess a degree of value far be. 
yond that attaching to the returns of any separate 
company. Our compilation only covers the Eastern 
lines of the Pennsylvania (the results on the lines west 
of Pittsburg and Erie not being given in such a form 
that we can use them) and besides this the New York 
Central, the Lake Shore, the Nickel Plate, the Erie 
and the Baltimore & Ohio; yet aggregate gross earn- 
ings on these systems in the twelve months ending 
September 30 reached but little less than 200 million 
dollars—in exact figures, $199,649,910. There has 
been some increase in mileage during the year, but not 
enough to affect the general result much. 

Contrasting the $199,649,910 total of gross for 1892 
with that for 1891, we find that it marks an increase of 
$10,813,099. While this is considerable in amount, 
yet in ratio it scarcely equals 6 per cent. As regards the 
net, we have stated that the gain in gross, owing to the 
heavy additions to expenses, had produced no increase 
in net; as a matter of fact the net has actually fallen 
off over a million dollars, being only $59,267,814 for 
1892 against $60,447,878 for 1891—that is, with nearly 
11 millions: more gross there is one million less net. 
If the unsatisfactory outcome were an isolated occur- 
rence—that is, if it were peculiar to the late year—it 
might perhaps be less significant. But in reality net 
earnings have been disappointing for a number of years, 
though perhaps not to the same extent as in 1892, this 
latter serving to emphasize the existing tendency in 
tbat particular. Evidence in support of the statement 
here made is furnished in the following. 

TRUNK LINE EARNINGS YEAR ENDING SEPTEMBER 30. 














Year. Gross. Net. Year. Gross. Net. 
$ ; i : 
1878-79...... ../110,438,292 45,616,370 |1885-86...... ...|142,093,929 £0,790,413 
1879-80... .. 134,146,555, 56,034,659 |1886-87.......... 159,440,889. 56,113,773 
1880-81... ....../159,240,219/ 53,484,491 1897-88 .. .. .../164,952,985] 53,399,116 
1881-82 .. sso ee e|139,152,307| 50,838,457 | 1888-89.... ...... 166,704,836! 54,168,552 
1882-83.... ......|152,717,243 28,189,286 |1&89-90.......... 181,611,083) 56,550,240 
1888-84.... ....../142,637,073 50,552,871 |1€90-91 ......... 138,586,511] 60,447,878 
ee {127,654,896 40,052,045 |1891-92 ... 199,649,910) 59,267,514 





This shows that the roads are each year earning more 
gross, but not more net. The course of the gross has 
been very decidedly upward through the whole of the 
thirteen years embraced in the figures, excepting only 
in 1883-85, when the trunk line war prevailed; in 
the thirteen years the total of the gross has risen over 
89 million dollars, or from 110} millions te 1993 
millions. The net makes quite a different exhibit. 
During the last five years, while gross has increased 
over 40 million dollars, net has increased only 3 millions. 
If we compare with 1883, there is an increase of but 
one million in net with 47 millions increase in gross. 
Even in 1879-80 the total came within 24 million 
dollars of that for 1891-92, though gross then was only 
134 million dollars, against 199 millions now. And the 
separate systems reveal practically the same results, 
showing that the conditions influencing one influenced 
all. 

Taking a broad view, quite a number of causes may 
be said to have operated to make yross earnings less pro- 
ductive of net thanformerly. In the late year there were 
one or two special disturbing factors, such as the switch- 
men’s strike at Buffalo in August, which increased eX- 
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penses while diminishing gross receipts. But it is to 

the general influences operative all the time, rather 
than to the special ones, that we must look for an ex- 
planation of the changed situation. One source of in- 
crease in expenses, no doubt, has arisen from the exi- 
gencies of competition and the enhanced expectations 
of the public regarding the service of the roads. The 
public is no longer satisfied with the service rendered 
a few years ago; it has been educated to expect (largely 
by the railroads themselves, competition taking that 
form as well as the common one of offering induce- 
ments through concessions in rates,) constantly improy- 
ing service, that is faster and more frequent trains, in- 
creased facilities and accommodations for shipment and 
travel, and other special features. All this, however, 
adds to the cost of railroad operations and diminishes 
the profits of transportation work. 

Then also the managers have been spending money 

freely in making repairs, renewals and betterments, in 
part to meet this demand of the public and in part to be 
prepared for future extensions of business. In @ period 
of large traffic and good prospects, there is always a dis- 
position to be very liberal in these respects; and in the 
present year railroad managers have been stimulated to 
extra efforts through the knowledge that the World’s 
Fair at Chicago was likely to afford a very heavy in- 
crease in business,—a circumstance making it essential 
that all weak points in the conditions of the properties 
should be carefully looked after. Of course some of 
these expenditures might with propriety have been 
charged to capital account rather than included in ex- 
penses, but experience in this country has taught the 
wisdom of not adding too largely to the volume of out- 
standing obligations. 

These improvement expenditures have been so fre 
quently referred to in recent periods as offering a 
reason for the great increase in operating cost, that as 
one sees the expense account rise year after year, not- 
withstanding previous contributions of that kind, one 
is very apt to become skeptical concerning said 
expenditures and to regard them very much in 
the nature of a myth. The explanation however is 
that on most of the roads these outlays have become a 
continuous feature, making it very difficult to de- 
termine the part they play in affecting results in any 
given year. What a change is sometimes occasioned 
by the elimination or reduction of the items in ques- 
tion is well shown however in the case of the Chesapeake 
& Ohio, That road reported very heavy increases in 
expenses last year, and the augmentation was very 
frankly stated to be in great part referable to outlays 
for improvements and betterments. But at the be- 
ginning of the current fiscal year it was announced 
that the property had reached a point where the out- 
lays of that character would hereafter be on a greatly 
reduced scale. Note the result: for the four months 
from July 1 to October 31, with a gain of only $92,879 
in gross earnings, net earnings have been added to in 
the sum of $251,431, simply because of the smaller im- 
provement expenditures. 

A higher price for labor must also be considered as 
having tended to swell expenses. Of course in this 
analysis we refer simply to the greater proportionate 
Mcrease in expenses than in earnings, for it is obvious 
that the mere total of expenses would necessarily rise 
from year to year with the growth in traffic and busi- 
hess. The enhanced cost of labor does not extend to 
all departments of the service. In fact, it is probably 


But nevertheless many employes get better pay than 
formerly. Any one who has followed the accounts in 
the daily papers in recent years must be fully cognizant 
of the existing tendency in that regard, for nearly 
every week we hear of a demand for higher wages— 
once it may be by the firemen, then by the telegraph 
operators, then by the locomotive engineers, then by 
the switchmen, &c., &c. Sometimes the demands are 
refused, sometimes they are granted. The increase 
may not amount to much in any given case, but in the 
aggregate the additions in that way are likely to reach 
a considerable sum, especially where they continue year 
after year and extend from one branch of the service to 
another. 

We come finally to the decline in rates. The import- 
ance of that circumstance as an element in the ques- 
tion cannot be exaggerated. In reviewing the report of 
the New York Central a couple of months ago for the 
year ending June 30, we found that the average per 
ton of freight per mile in 1892 had been almost as low 
as in 1884-85, the last year of the trunk line war, 
when the rate situation was at its very worst. The 
report of the Erie this week for the year ending Sep- 
tember 30 shows an even lower average than in that 
year and on the merchandise freight the very lowest 
in the entire history of the company. It will be 
claimed that the roads suffered because of the demoral- 
ization of trunk line rates, which was a feature for 
part of the late year, and doubtless that circumstance 
did have an effect in reducing the average, though 
at no time was there any approach to a rate war. 

We are however inclined to refer the low averages 
in the main to a totally different cause—to the fact 
that the bulk of the increase in traffic was in freight of 
the lower classes, those paying the poorest rates. It is 
of course obvious that traffic on which the rate is 75 
cents per 100 lbs. Chicago to New York is preferable to 
traffic on which the rate is only 20 or 25 cents. But it 
so happens that the additional traffic consisted chiefly 
of grain and other farm produce—a kind of freight 
which will bear, and therefore is charged, only low rates 
—and hence the margin of profit on the business was 
small and the cost of doing it relatively very great in 
proportion to the amount received for it. The fact 
that such low rates have been realized for the work will 
also help explain why the ratio of increase in gross 
receipts has been no heavier. 

There is another circumstance connected with the 
increase in traffic which deserves to be borne in mind. 
We have reference to the direction in which the 
traffic is moved. On the trunk lines east-bound freight 
as a rule preponderates largely over the west-bound. 
Additions to the latter, therefore, involve but little 
new expense, serving simply to fill cars which would 
otherwise be hauled back empty, and thus tending to 
equalize more nearly the movements of traffic in op- 
posite directions. But the crops do not move West— 
they move East—and as the increase was chiefly in that 
class of freight the effect was to make the preponder- 
ance of east-bound over west-bound freight still greater, 
adding also very materially to expenses. In a word, 
the additional traffic involved a maximum of expense 
while yielding the very lowest rates, and under the cir- 
cumstances poor net results follow as a natural conse- 
quence. Some striking evidence confirmatory of what 
is here said is obtained from a study of the traffic statis- 
tics of the New York Central. Tha‘ rowd-for 1892 as 
compared with 1891 shows a gain in the movement of 
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gain of only 54,484 tons in the movement of through 
freight west and north. Even in the case of the local 
or way freight, while there is an increase of nearly two 
million tons in the eastward and southward movement, 
there is an increase of less than a million tons in the 
westward and northward movement. 

While speaking of the New York Central we may 
note that its increase in gross earnings for the late year 
was larger in amount than that of any of the other 
trunk lines, reaching almost five million dollars. In 
part this may be said to be due to the inclusion of the 
Rome Watertown & Ogdensburg for the whole of 1892 
as against only half the year in 1891. 
five millions gain in gross receipts the company’s net 
has fallen off slightly, and certainly that is not ascrib- 
able to the inclusion of the Watertown road. The 
following gives the gross and net earnings for the last six 
years of each of the roads included in the totals above. 


But even with the 








1886-87, 1887-88. | 1888-89. | 1880-90. | 1890-91. | 1991-92. 
Pennsylv.— % $ 8 $ } $ $ 
Earnings.. 54,566,459 57,974,621 5,483,709) 65,890,009 66,685,212| 68,498,471 
Expenses. 35,655,154 39,117,513 40,160,394) 45,499,685 44,839,564) 47,071,537 
oe 18,911,805 18,857,108! 19,323,815] 20,390,324 21,851,648) 20,526,934 
N. ¥. Cent.— 
Earnings— 35,297,055 36,132,920, 85,696,236) 36,827,437, 40,725,866| 45,657,234 
¢Expenses. 22,388,523 24,626,338 23,710,543| 24,356,471 26,790,333) 31,880,631 
Net..... 12,008,432 11,506,282) 11,085,603] 11,970,006| 19,035,58t | 13,776,608 
N.Y.C.&St.L | | 
Earnings.. 4,569,591 5,050,654) 4,908,915| 5,615,044! 6,099,278 6,300,186 
sExpenses. 3,855,939, 4,074,365] 3,920,759] 4,466,912) 5,006,203| 5,171,550 
Net...... 1,913,652 985,280] 989,156} 1,148,182) 1,003,075) 1,128,636 
L.S.4Mich.S 
Earnings..| 18,101,050 18,558,480] 18,272,484| 20,684,518) 21,107,282) 22,306,852 


Expenses.’ 10,416,006 11,531,573 12,079,319 


Net......., 7,084,054 7,026,907, 6,593,165) 6,428,558| 6,760,618) 7,011,060 
| | 
(e)Brie— | 
Barnings.. 19,882,071 20,495,802 20,244,188] 21,447,v9¢| 22,613,934) 23,643,992 
¢Expenses., 13,180,672 13,371,465 13,208,845] 14,621,36 | 15,337,933 16,050,437 
Net...... 6,701,309 7,124,337 7,040,343] 6,826,638! 7,270,001) 7,502,845 
| 
N.Y.Pa. & 0. 
Earnings . 6,965,127/ 6,977,967 6,301,302] 7,233,995) 7,074,842| 7.209,717 
$Expenses.| 4,210,001 4,682,004 4,645,580] 4,884,589, 4,906,958) 5,416,347 
Net...... 2,155,196 1,745,963 1,745,722| 2,349,306 2,168,880| 1,703,870 
Balt. & 0.— | | | 
Earnings. 20,659,036) 20,853,491, 21,303,002] 24,412,096) 24,880,305| 26,084,168 
Expenses. 14,120,131 14,200,561 b14,810,844| 16,986,870 b17,078,233'b 18,595,802 
} \ 
Net...... 6,538,905 6,152,930, 6,492,158| 7,445,226 7,452,162| 7,438,866 
' ' 
Total of Al— 

















14,255,955) 14,346,664 15,295,792 

















Earnings... 199,440,389 164,952,935 166,704,836 


Expenses... 193,326,616 111,553,819 112,536,284 125,051,843 128,388,933) 140,882,096 
56,113,773. 58,399,116 54,168,552 59,559,240 60,447,878! 59,267,814 


181,611,083 188,836,811) 199,649,910 














t Including taxes on property. 


(6) Taxes not included in these years, and only partly in the years 


preceding. 


(ec) Dees not include operations of New York Pennsylvania & Ohio; 
ut amounts due other leased lines operated on a percentage basis are 


eduocted from earnings. 


We thus see that all the roads participated in the 
increase in gross receipts in the late year, while all but 
three of the seven participated in the decrease in net 
These three, which show an increase in net, 
are the Lake Shore, the Nickel Plate and the Erie, the 
latter without the Pennsylvania & Ohio. 
the increase large, and the gain on the Erie is more 
than counterbalanced by the loss on the Pennsylvania 


receipts. 


& Ohio. 


In no case is 








THE ERIE—ITS PROGRESS AND ITS NEED. 


Though the New York Lake Erie & Western has 
been obliged to omit the dividend on its preferred 
stock, the annual report shows the property to be in 
good condition, with traffic and income growing and 
only a single important drawback to hamper its prog- 
ress and development, and that the cne which evi- 
dently controlled the action of the management in not 
declaring a dividend. For while it is true that the 
fiscal results of operations for the late year do not quite 
come up to expectations, and fall below the results of 


° ° ———— 
the previous year, mainly however because of the switch. 
men’s strike at Buffalo and the heavy loss incurreg 
in the operation of the New York Pennsylvania & Ohi 
—yet the surplus which is shown to remain for the 
twelve months would be sufficient to provide for the 
dividend, if it were deemed expedient and in the begt 
interests of the company to pay it. As it is, the com. 
pany’s finances and future requirements clearly do not 
warrant the payment, and this reveals the difficulty 
with which the management have had to contend. No 
provision exists for meeting needed new capital from 
year to year. As a consequence, surplus earnings haye 
to be used for that purpose. Not alone that, but these 
earnings suffice only in part to meet the need. Hence 
a steady increase in the floating debt has been jp 
progress ; and a floating debt is not only undesirable in 
itself and a source of anxiety, but there is a limit to the 
use of such an expedient for securing new capital, 

The difficulty is not anew one. It has existed for 
some years. ‘Those in control have shown great skill 
in managing the property so successfully in the face of 
that drawback. But obviously each year the task 
grows more difficult and each year the case grows more 
urgent. On the leased lines the managers have found 
a means of supplying new capital wants through the 
issue of leased line securities, and this has been a 
material help to them in their efforts to develop the 
property. Thus additional bonds have been issued 
within the last few years by the Long Dock Company, 
by the N. Y. L. E. & W. Docks & Improvement Com- 
pany, by the N. Y. L. E. & W. Coal & Railroad 
Co. and by the Jefferson Branch Railroad. The 
wisdom of incurring these obligations the man- 
agement state is made plain when it is consid- 
ered what a great increase has been established 
in the earnings of the leased lines. In the case of the 
Erie’s own lines this method of obtaining new capital 
has not been available. The present report contains a 
statement giving the changes in the funded debt of the 
company since September 30, 1884—that is, since the 
present management have been in control of the prop- 
erty. This statement shows that the only bonds issued 
in the interval have been the Funded Coupon bonds of 
1885 to amount of $4,031,400, and these, as is known, 
simply represent back coupons funded at that time. 
On the other hand, in the same period the total of the 
Collateral Trust bonds has been reduced from $5,000,- 
000 to $3,344,000. Ina word, the net increase in the 
funded debt in the eight years has been only $2,375,- 
400. President King, in explanation of the floating 
debt which the company is now carrying, points out 
that surplus earnings for the eight years aggregated 
$3,351,977 but that the expenditures for construction 
and new equipment during the same time reached 
$8,496,572. 

Such comparisons serve to reveal the prevailing 
situation in clear outline. Some relief was experienced 
when the Chicago line was reorganized a few years ag 
and the claim which the Erie held against the old Chi- 
cago & Atlantic was converted into a live asset. But 
this was merely temporary, and furnished funds only 
it would seem to the extent of the first mortgage bonds 
received, since 44 million dollars of the Chicago & Ene 
incomes are still held in the company’s treasury. That 
the state of affairs has been growing more pressing 
during the last two years is evident from the followimg 
comparisons of the floating debt for 1890, for 1891 and 
for 1892. In counting the offsets against the debt, it 
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<«<ourrent assets” as given in the reports, but dimin- 
ished by the amount of fuel and materials on hand. 


Loans and Total of all Current Net 


a. bills payable. current — assets. amount. 
1890. ....1,849,865 6,626,360 5,113,792 1,512,568 
1391....-» 2,284,633 7,354,528 3,822,835 3,531,693 
1892.....- 4,014,671 9,138,765 3,721,649 5,417,116 


Thus the aggregate of loans and bills payable (which 
constitute the floating debt in the strict sense) has in 
the two years increased from $1,849,865 to $4,014,671, 
while the total of all current: liabilities, including the 
pills payable as well as interest and rentals accrued, has 
risen from $6,626,360 to $9,138,765, and the net total 
from $1,512,568 to $5,417,116. Of course the company 
is perfectly able to take care of this debt. The balance 
sheet shows that it has investments in the stocks and 
bonds of other companies standing on its books at a 
cost of 83,624,395, and besides this it has other stocks 
and bonds which do not appear at all in the balance 
sheet, having been received from the old Erie Company 
on reorganization. The balance sheet also shows 
$2,102,377 of advances due from the N. Y. L. E. & W. 
Coal & Railroad Company, &c., and pretty nearly three 
million dollars of contingent assets. ‘Thus there can 
be little trouble in carrying the debt. And yet it is 
evident that the floating liabilities must further in- 
crease unless provision is made for future capital re- 
quirements, and that is a contingency which can not 
be regarded with entire indifference, for under a con- 
tinuance of such conditions, without the application of 
any remedy, the unfunded obligations would in time 
reach such proportions as to make them unwieldy, if 
nota positive menace to the company’s welfare and 
financial standing. 

We dwell upon this feature in the affairsof the road 
because it is an important one, and because there is a 
reference to it in the report, which shows that the mat- 
ter has engaged the attention of the management, and 
that they evidently contemplate dealing with it in some 
effective manner. Says President John King: ‘‘ The 
“company has fer the past few years substantially 
“ expended the surplus earnings in capital account and 
“the value of the system has been greatly enhanced, 
‘and it is the part of wisdom to adopt a judicious plan 
“‘ whereby additional funds shall be raised in the early 
“future to be expended in the improvement of the 
“* property. With this view your Board should take 
“early measures to effect such purpose, which in its 
“judgment is not only the best course to adopt, but is 
“‘ necessary if the property is to continue to hold the 
“* strong position which it has attained during the past 
“* few years among the prominent transportation lines 
“* of the country.” 

That a large and growing property like the Erie 
must annually spend considerable amounts of new 
capital is of course too obvious to need demonstration. 
But it may aid in showing the special need which exists 
in the Erie case to consider the great expansion which 
has taken place in the traffic of the system within the 
last few years. We need hardly say that the manage- 
ment have proved themselves capable and efficient, and 
that under their administration the property has been 
improved in every direction and its business and facili- 
tiesextended and enlarged in numberless ways. It is 
not necessary to enumerate the various improvements 
that have been made in recent years, but some re- 
marks contained in the present report and bearing 
on the system of block signaling for trains reveal very 
plainly the way in which the prosperity of the road is 
being promoted. 





The remarks in question tell us that ! 19-92. 


ane 
the work of extending the telegraph block system both 
on the Erie and the Pennsylvania & Ohio was con- 
tinued through the year, and that the block system is 
now in complete operation from Jersey City to Marion 
Junction, a distance of 719 miles. In another part of 
the report we find it stated that arrangements have 
been nearly perfected for blocking the Chicago & Erie 
from Marion to Hammond Junction, and that the work 
is to be completed before the opening of the World’s 
Fair. In brief, the Erie management propose to have 
the block system in operation on their line all the way 
from New York to Chicago. We may also note that 
they are putting in very heavy rails on various parts of 
the system—rails weighing eighty pounds to the yard. 

As regards the increase in traffic, the road in the 
late year moved more tons of coal and more tons one 


‘mile, more tons of general merchandise and more tons 


one mile, and more passengers in number and more one 
mile than ever before in its history; and it did the 
business at lower average rates, both as regards passen- 
gers and freight, than in any previous year. Such 
facts aiford strong testimony to the progress which has 
been established. But one gets an idea of the marvel- 
ous rate of expansion only from an actual consideration 
of the traffic figures, and it is this rate of expansion 
that is really the feature of most striking interest. 
The expansion has been particularly marked during 
the last four years, and the following will show the 
changes in that time. We confine the comparison to 
the general merchandise freight, since the coal tonnage, 
though also unexcelled for 1892, has been subject to 
greater or smaller fluctuations from year to year, ac- 


cording to the condition of the coal trade. 
ERIE’S GENERAL MERCHANDISE FREIGHT. 
Tons One Mile, Average per 


Years. Tons Moved. Ton per Mile. 
ROBT BG cis scccstccas maine 4,975,423 1,075,878,647 0°303 ots. 
1888-89..........20..2+.---9,706,986 1,244,815,432 0'770 
1889-90... .cccss0ececcce+---8, 719,144 1,471,875,937 0°753 
RG csccidsiccnsccccasaen 7,099,828 1,499,313,870 0°733 
1891-92. ... ccc -ccccesoe. 4,402,988 1,728,611,002 0°682 


Having regard to the magnitude of the totals with 
which we are dealing, this is a wonderful record. The 
number of tons moved has risen in the four years from 
4,975,423 to 7,402,988, or about 50 per cent; the 
number one mile from 1,075 millions to 1,728 millions, 
or over 60 per cent, and in none of the years has the 
increase been interrupted. Such results furnish at 
once evidence of the way in which the business of the 
road has been developed and of the need of continued 
capital expenditures to take care of the increasing 
work imposed on the system. At the same time the 
decline in rates—and in the four years it will be seen 
the average per ton per mile has declined from 803 
thousandths of a cent to 682 thousandths, or 15 per 
cent—show the necessity of maintaining the property 
up to the highest standard of excellence, in order to 
handle the business at a minimum of cost. The aver- 
age on the Erie’s coal traffic slightly improved in the 
late year, but nevertheless was only 554 thousandths of 
a cent, the rate continuing below that on the merchan- 
dise freight. 

Nor is the freight traffic alone in showing a con- 
stantly expanding volume of business at steadily di- 
minishing rates. The passenger traffic reflects much 
the same results. The figures are furnished in the fol- 


lowing. 
ERIE’S PASSENGER TRAFFIC. 
Rate per pass. 
Year. Number. No one mile. per mile, 

SC 8,543,684 214,074,931 1°'777 cents 
rere 10,107,306 237,581,230 1°639 cents 
1689 -0@......6.... 11,421,734 253,914,054 1°58 1 cents 
BOOP OS, 0.02 cccsce 11,832,130 280,786,979 1°545 cents 


. cesses 12,945,080 283,189,425 °° ** 1-496 cents 
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Here, too, there has been an increase in each and 
every year, though the percentage of increase has not 
been as large as in the freight traffic. The average 
rate received has got down to less than 14 cents per 
passenger per mile. What other trunk line can show 
so low an average ? Of course the explanation for this 
small rate is found in §the heavy passenger traffic on 
commutation tickets which the management have fos- 
tered, and yet the low average is none the less note- 
worthy on that account. 

Notwithstanding the decline in both passenger 
and freight rates a striking growth in income has 
occurred. If we compare with the year 1884-85, we 
find that gross earnings have increased from $20,- 
833,084 to $31,261,784 and net earnings from $4,587,- 
055 to $7,166,956, being an improvement in the one 
case of 50 per cent and in the other of over 56 per cent. 
And the increase would be still heavier except for the 
switchmen’s strike in August, which diminished gross 
earnings as well as net earnings. 

As to the fiscal results of operations, the outcome in 
the late year, as already stated, was less satisfactory than 
in the year preceding because of the strike mentioned, 
and also because of the heavy loss incurred under the 
New York Pennsylvania & Ohio lease, that loss reach- 
ing $425,888; nevertheless earnings were sufficient to 
meet all fixed charges and yet leave a surplus of $733,- 
This is of course after allowing for interest on 
the floating debt and also after charging in expenses 
considerable outlays for improvements. In 1891 the 
surplus was $1,005,377, in 1890 8860254, in 1889 
$774,776, in 1888 $738,842 and in 1887 $601,799. 
Thus for the last six years the surplus has averaged 
$785,718 per annum; and such favorable results will 
no doubt lead those interested in the property to ex- 
tend what aid they can to the management in funding 
the company’s floating debt and providing for future 


259. 


capital requirements. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO DECEMBER 1. 

As indicated by our weekly statements of overland, 
port receipts, &c., the movement of cotton in Novem- 
ber has been of much smaller volume than during the 
corresponding month of 1891. In fact the amount 
brought into sight during the month has been only 
1,467,066 bales, or a smaller total than any recorded 
for November since 1885. ‘There is now visible of the 
current crop 3,454,685 bales, against 4,781,017 bales at 
tha same date last year and 4,200,014 bales in 1890. 
The takings by Northern spinners have been much 
less free than in November of last year, but this is 
without doubt due to the rapid advance in the price of 
the staple. At the close of October middling uplands 
was quoted at 8 3-16 cents, but on November 30 stood 
at 9 15-16 cents, or a rise during the interval of 1# 
cents per pound. 

[OVERLAND MOVEMENT TO DECEMBER 1. 

The gross shipments overland in November have 
been but 273,764 bales, against 394,706 bales last year 
and 331,168 bales in 1890. Naturally, with a ‘move- 
ment so much reduced a falling off in amount carried 
is likely on all the various transportation lines. It isa 
fact, however, that the shipments via Hannibal were 
slightly greater in November this year than last year, 
thus reducing the deficit for the season to date. The 
loss in cotton tonnage for the three months covered by 
our statement has been greatest via St. Louis and Cairo. 


re > eng 


ae ade 4>- 





< —— 
The season’s gross total is now 272,581 bales less than 
a year ago, and the decline from 1890 reaches 93,8y7% 
bales. The month’s ne? bears about the same relation 
to that of last year as does the gross, having been only 
213,209 bales, whereas last year it was 310,971 bales 
and in 1890 reached 253,701 bales. For the three 
months the aggregate net is 350,002 bales, a loss from 
1891 of 208,857 bales, and compared with two years ago 
the decline is 61,129 bales. Presented in our usual] 
form the results for the past three seasons are as fol- 


lows: 
OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1, 





1392. 1891. 





Amount shipped— 
Is SE cndcesnnne. canccnesccensdes 
Via Cairo . | 
+ Via Hannibal 
Via Evansville 
Via Louisville 
Via Cincinnati. 
Via other routes 
Shipped to mills, not included above...| 


137,743 
76,198 
81,948 

4,776 
56,018 
36,322 
48,030 

3,518 


441,453 


248,334) 179,675 
150,801) 128,690 
86,399 28,949 
12,926) 4,209 
79,219 72,169 
55,720, 58,998 
79,893) 82,530 
3,742) 3,116 


717,034 538,329 


j 
seme cwececces-ccesccccce| 
| 





Total gross overland 


Deduct— 
Overland to New York, Boston, &c.... 
Between interior towns ....... ....... 
Galveston, inland and local mills 
New Orleans, inland and local mills... 
Mobile, inland and local mills 
Savannah, inland and local mills....... 
Charleston, inland and local mills.... 
N. Carol’a ports, inland and local mills. 
Virginia ports, inland and local mills.. 


84,110) 
29,351 

319, 
11,470 
22,486) 

544 
4,814 

287 
4,794' 8,448 
158,175, 127,198 
558,859 411,131 


60,501 
36,001 
60 
5,264 
13,827 
454 
2,350 
293 


62,436 


5,811 
91,451 
350,002 





Total to be deducted 





Laaving total net overland* 





*This total includes shipments to Canada by rail, which since 
September 1 in 1892 amounted to 15,934 bales, in 1391 were 18,108 
bales and in 1890 were 19,011 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
Receipts at the ports for the month have been 1,125,- 
855 bales, against 1,376,909 bales last year and 1,145, - 
416 bales in 1890. The aggregate for the three months 
is consequently 919,475 bales less than for the same 
period in 1891 and 576,200 bales two years ago. The 
outward movement of cotton has been quite free in 
November this year, especially when the much smaller 
movement to the ports is considered. ‘The total for- 
eign shipments have been for the month 912,069 bales, 
against 1,086,142 bales a year ago, and for the season 
to date the aggregate exports have been 1,753,420 
bales, or 384,663 bales less than for the corresponding 
period of 1891. Our usual table of receipts, exports 


and stocks is as follows: 





Receipts Receipts EXPORTS SINCE SEPT. 1 1892 To— 
since since 
| Sept. 1 Sept. 1 
1892. 1891. 
637,263, 671,725 
26, 554 | 11,799 
635, 11/1 090,785) 
| 94,923) 145,271 
12,068} 13,105| 
506,496} 620,838 
84,489 87,243 
205,900} 306,488) 
222 770 


Movement from | 
Sept. 1 1892 to | 
Dee, 1 1892. 





Stocks 


Conti- | ng 
ec. 1. 


nent. 


Great | | France. Total. 


Britain?) 
309, 124 45,475 
9, 250) 11,920 
180,453] 117,879 98,711! 
12,482! 

7 610) 

56, 704) 
40,589 
73,747! 


406,792 152,830 
21,170 2,423 
406,048 211,751 
12,982 29,483 
7,610 
212,997 
50,290, 





Galveston....... 52,193 


136,591 
6,921 


19,702 
2,480 
7,900 


Savannah 
Brunswick, &c. 
Charleston 
Port Royal,&c.| 
Wilmington.....| 110,813} 105,568| 
Washingt’n,&c| 466] = 1,073) 
| 150,641/ 269,853! 
131,201] 162,081 
8,750, 12,829, 
11,643 8,982) 
24,830 38,796 
12,585 10,962) 32,261 
13,428 25,390 2,057) 


k 666, 683 1, 118, 895 





West Point.. 
Newp’ tNews,&c. | 


New York 199,165 


63,434 
60,498 
2,937) 


—_—_—— 


175,087 

63,236 

26,103 

Philadelphia,&c. | 
Total 182. . 
Total 189!.. 
Total 1890.... 


* Great Britain exports include to the Channel. 





_ 206, 029) 428,694 1,753,420) 1,04 046,80! sul 
“223, 197) 582,969 2,138,083) 1, 1,241, 128 


214,644 696,556 


696,556 2,145,281| 717.013 


1158)! 1,331,017 


vee, 8242, 883 1,234,081 





Using the facts disclosed by the foregoing statements, 





we shall find that the portion of the crop which has 


Se. 








890. 


—— 


79,675 
28,690 
23,942 

4 209 
72,169 
58,998 
32,530 

3,116 


8,329 


0,501 
6,001 
60 
5,264 
3,827 
454 
2,350 
293 
3,448 
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reyls< | 
reached a market through the outports and overland, | 


: ; : 4 
and the Southern consumption, since September 1 this 


year anc 


1 the two previous years, is as follows. | 





| 1392. 
he ports to Dec. 1..... bales.|2,656,883/3,588,158 3,242,333 
Sook land during re 350,002) 558,859 411,131 

aa aaah dia ie iam dn 
seipts ........--.-..----Dales. |3,016,685) §,1 45,017 3,654,014 
Mon consumption since Seprember 1] 1{ 6,000} 176,000; 160,000 


bales |3,212,635/4,321,017 3,814,014 


| is91. | 1890 
| — 











————— 


t 
eceipts a 
fet shipments over 














Total to Dee. 1. ‘ac.  waobein 


The amount of cotton marketed since September 1 
in 1892 is thus seen to be 1,108,332 bales less than in 
1891 and 601,329 bales less than in 1899. To de- 
termine the portion which has gone into the hands of 
Northern spinners during the same period we have 
prepared the following: 


It will be noticed that the movement up to Dec. 
shows a decrease in the average weight as compard 


| . . a . 
' with the same periods of the last two years, the average 


this year being 591-38 lbs. per bale, against 502-41 lbs. 
per bale for the same time in 1891 and 507°30 Ibs. ip 


1890. 
NOVEMBER. 


THE DRY GOODS TRADE LN 

An abnormally large business has been recorded im 
all lines of staple cottons at first hands during the past 
month, at advancing prices, and the tone at the close is 
still quite strong. During the closing days there was 
less doing than in several weeks immediately preced- 
ing, but this was more bectuse of the refusal of many 
agents to accept further orders for their mills than 
from a slackening demand. ‘The market is practically 
bare of stocks, and manufacturers wre variously en- 
gaged ahead to the full extent of their production for 
two to four months to come. ‘The advance in prices 
ranges from 42. up to le. per yard, with the greatest 
improvement in goods least removed from the saw 
material. While buyers were so bare of supplies as to 
make a large demand a certainty so soon as they be- 
cine apprehensive of the marke; going against them, 





Total receipts to December 1 18 52......--.--2+--0+ +- bales. 3,212,635 
Stock on hand commencement of year (Sept. 1 1892)— 

At Northern ports........ ....---.-..- 281,675 

At Southern ports.... ...........-..-. 131,861- 416,536 

At Northern interior markets. .-..........---++« 10,741— 427,280 

Total supply to December 1 1892..... ni piimodniehiinanias 3,631,965 

Of this supply there has been imported 

to foreign ports since Sept. 1........1,753,420 
Less foreign cotton included .......... 12,986 - 1,740,t34 
Sent to Canada direct from West............----- 15,934 
Burnt North and South...... paediwiia be daeeniheaen 65 
S:ock on hand end of month (Dec. 1 1§892)— 

At Northern ports.... ............-c00 393,953 

At Southern ports .................... 647,933 - 1,946,891 

At Northern interior markets........ --.-....-- 9,28 4--2,812,658 
Total takings by spinners since September 1 182. ......... “$27,307 
Se Ar I IIS oot ccenicncvenssccssisccee. sccue « 19 *,00) 
Taken by Northern spinners sinze Seps.1 1892............... 631,307 
Taken by Northern spinness same time ia 1391.............. 971,183 
Decrease in takings by Northern spinners this year....baies. 339,476 


The above indicates that Northern spinners had up 
to December 1 taken 631,307 bales, a decrease from the 
corresponding period of 1891 of 339,876 bales and a 
loss from the same time of 1890 of 195,690 bales. 


AMOUNT OF CROP NOW IN SIGHT. 
In the foregoing we have the number of bales which 


has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on December 1. 











is9z. | is91. | 190 
Tote] marketed, as above....bales.| 3,212,685| 4,321,017| 3,814,014 
Interior stocks in excess of Sept. 1. 242,000) 460,000 386,000 
Total in sight.............bales.| 3,454,635) ouened 4,200,914 





This indicates that the movement up to December 1 
of the present year is 1,326,332 bales less than in 1891 
and 745,329 bales less than in 1890. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following. 

















Months. 1892. 1891. 190. 1889 
September... ..... 522,552 826,932 860,274. 655,770 
October...2°7°222 1,465,067 2,026,205 1,723:759 —«1,623'6 18 
November ......"" 1:467,066 1,927'880  17615;981 1,633/028 

Total 3 months.| 3,154,685 4,781,017 4,200,011. 3,912,446 
Balance season..| 4,257,690 | 41455,504  3'401/280 
Total crop......| 9,032,707 8,655,518 7,313,726 








; WEIGHT OF BALES. 
lo furnish a more exact measure of the receipts up to 




















Dec. 1 we give below our usual table of weight of bales. 
| Same | Same 
Three mouths ending Dec. 11892. ‘peri’d in peri’d wv. 
| 1891. | 1890. 
| Number of | Weight in Average Averag: Averay: 
Bales. | Pounds. Weight. | Weight.| Weigh. 
Texas .......... 663,917 | 353,555,572 | 532°31 | 524-76 | 531-54 
Louisiana... 635,11i | 316,043,936 | 497-62 496°86 | 501-40 
none ainaae 94,223 47,188,392 | 50400 | 50600 | 517-00 
> oe 603,053 | 295,797,496 | 490°50 | 492:28 | 505-31 
: outh Curoiina. 206,122 99,824,884 | 484:30 | 49642 | 501-50 
- ginia........) 290,592 | 142,630,331 | 490°93 | 49640} 49087 
ee Carolina.| 111,279 54,°28,710 | 490°00 | 502:27 | 499-53 
Innessee, &o..} 603,488 | 321,870,397 | 496-10 | 501-89 | 509-10 
Total.......| 3,212,685 | 1,611,768,218 | 501-33 | 50241 | 707-30 

















* eluding siorida. 


the excitemeat and ripid advance ia raw cotton hus 
‘undoubtedly caused free AMticipation of requirements 
| to an altogether unusial extent and specu'*#ive pur-- 
chases of consid+rab'e magnitude. Print elcths 
gradually advanced until they reached 4c., at which 
price for 64 squares tiey have siace ruled stroag, with 
an absence of sellers for immediate or near deliveries. 
In other lines than domestics there have been a few 
new features. Spring prints have not yet been put on 
the market, but in staple lines, indigo blues and shirt - 
ings the tone is strong, with occasional advances of 
tc. per yard, and a good business recorded whiere: 
agents were willing to sll. White goods are firmer 
and ginghams and woven fabrics show an improving 
tendency. The jobbing trade continues quiet in a 
regular way, but many sales of package lots have been: 
made to jobbers from other centres in both di mestics 
and the more staple printed fabrics. Salesmen on the 
road from the various jobbing houses are doing a good 
business on advance samples of spring fabrics in white 
goods and fine specialties. There is continued satis: 
faction expressed over the regularity of collections. 














& | 1892. 1861. 
= (Oott’n| Print- Sheet-; Lan- S’th’n Oott’n Print- Sheet-| Lan- | S’th’n 
a low | ing | ings, | caster 3-yd. low | in ings, caster) 3-yd.- 
5 | mid- \cloths, stand- ging- sheet- mid- cloths, stand- Giny-| sheet 
4 (dling 64264, ard. hams ings. dling. 642764 ard. hams | ings, 
1..| 773 | 3°69 | 6g | 7 on Me ee ae SE Ts EN ad 
| af | 3:69 | bu 4 Bas til bevy wh ll Paty 
+ | 16!) 3" | | -- snes s cows o-|oces - 
4..| 715;¢! 3°69 | 6% | 7 51g || 7% | 2914) 7 74 | 5% 
5..| 8 3°69 | 6% | 7 5lg || 713g 294 7 74 | 5% 
Dusk cacelecs ose |---8.. a 71516 2°38 | 7 iM 5% 
Z| 8lig | 3°69 -_ pe 5% 7316, 2°88 Fe 74 5% 
2 eee eee ge séloeas « ‘ das soléoue Oe a | 
9..| 8516 | 3°75 6% | 7 5lg 713,,| 2°88 | 7 Tq | 5% 
10. 3716 | 3°75 | 6% | 7 5's 71316| 2°38 | 7 74 5a, 
11.. S16 | 3°75 | 6% | 7 5'9 || 71-46) 2°88 | 7 Tq | 5% 
12..| 811}¢) 3°75 | 6% | 7 Sig 71116 2°88 | 7 Thy | 5% 
See eget oe en Pee 71), | 2-88 | 7 74 | 5% 
14..| 81116 3°75 | 6% 7 5lg Tiljig) 283) 7 7% | 5% 
15..} 813;6) 3°70 | 6& | 7 6 pmige. PR ee ME eee | ea 
16..| 81°15 3°75 | 6% | 7 6 || 753 | 288) 7 74 | 5% 
17.) 81544 3°31 | 6% | 7 6 || 73 |288|7 | 7% | 5% 
18..| 13,6) 5°81 | 6% 7 6 | 753 | 2°88 | 7 74 5 ty 
19.| 9 3:87 | 6% rf 6 71116) 2°88 | 7 714 | 5% 
2O..| 20. 2.) wenn) oeeBs.-)o coee sone «|| T1lyg] 2°83 | 7 74 | 5% 
ay os bed $a ‘ 4 | 71144| 2°88 “. T4| o% 
oe 316 | Jeewe <o] cas + fossils. FOREN Hes Ws 
23. 94 | 400 | 6% 7 6 | Ty.) 28917 | Fig “| SH 
Zh). 20.2 vowel ane. ., woe. -e 711),| 2°88 | 7 7 | 5% 
25..| 9916 4:00) 6% 7 6 | Tlie) 2°88 | 7 74 | 5% 
26..| 99,6 4°00) 6% 7 6 PLS Ris et Rae me PR 
36: 86,0406 |e (Fe “H m"| Be] o | ae | BS 
” 1€ “00 | 5g fi | 
ao: 38 0/6378 aa fea fel se 
* | V4 | 5% 

















The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net price 53 for sheeting, agen ts” 
prices, which are subject to an average disco:int of 5 per cent, exc ept 
when otherwise stated: Southern sheetings nel, 
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REVIEW OF PRICES IN NOVEMBER— 
STOCKS, GOVERNMENT BONDS AND 


FOREIGN EXCHANGE. 


The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of November, 1892. 


RAILROAD AND MISOBLLANEOUS STOCKS. 











Railroads. Low. High. 
Atchison Top.&S.Fe. 34% 39% 
tlantiec & Pacific... 4% 5 
timore & Ohio.... x93 9758 
Do Benef.Int.ctfs. 93% 93% 
Balt. & Ohio 8. W. pf. 64 6% 
Bost. &N. Y.A.L.pf 101 101 
Roch. & P...... 36 8636 
pf..... 8644 86% 
R. & Nor... Ig 61 
Pacific. .... 86 91 
Southern..... 551g 58% 
of N. Jersey.. 12533 1284 
Pacific....... 83g 2 
Vot.Tr.cert. 2233 241 
do istpref. 6019 602, 
do 2d pref. 40% 41 
Chicago & Alton..... 140 145 
rights. . 34 3 
uinc x985g 10446 
Bicamice 2 71% 
Rr 99 102 
Chic. Mil. & St. Paul 77% 81% 
120 124% 
Chic. & Northwest...x 1114s 116% 
ref..x139 143 
Ohic. & Rock Isiand.. 792 84s 
Chic.8t.P.Minn.&O. 4753 52% 
Do pref.. 1185 11953 
Cl. Cin. Chic. & 8t.L. 59% 6546 
Do pref. 95% 97 
Ool. Hock. Val.&Tol. 2738 31% 
Do pref... 71 74 
Delaware & Hudson. 1295 1335, 
Del. Lack. & Western 150% 15453 
Den. & Rio gee... et 18 
48 
0 20 
Great North’n, pref.. 132% 134% 
Gr. B.W.&8t.P.tr.rec. 11% 1558 
pf. tr. rec.... 4 29% 
Houston & Tex. Cen. 5 7 
101 103% 
91 91 
- lls 
Do pref.. 31 36 
Kanawha & Mibh. — me 13 
Kingston & Pemb’ke. 14 16 
Lake Erie & West’n. 23 25% 
Do pref... 7455 787. 
Lake Shore........... 12918 1345 
Long Island.......... 102% 103% 
Louisville & Nashv 685g 715 
Lon. Ev. & St. L....... 20 2042 
oO pref. 50 53 
Louisv. N. Alb. & Ch. 23% 26% 
Louisv. St. L. & Tex 2l%» 26% 
Mahoning Coal RR.. 100 100 
Do ee... 104, 110 
Manhattan consol.. 128 133% 
Mexican Central..... 14 144 
Michigan Central.... 1054 110% 
Minneapolis & St. L.. 5 17% 
pref. 4313 46 
Mo. Kan. & Texas.. 1443 15% 
Do Dntancns 24% 26% 
Missouri Pacitic..... - 55% 62% 
ee — hawsenun 33 35 
acces 152 154% 
Nash. Chate4 &8t.L. 83 89 
N. Y. Cent. & Hud. R. 109% 112 
N.Y. Chie. & St.Louis 15 165, 
Do lst pref. 72 7 
Do 2d pret. 34 36% 
N. Y. & Harlem...... 25548 259 
N.Y. Lake Erie&W. 24 27% 
Do pref. 56 63% 
N.Y.&NewEngland 39% 467% 
N.Y. N.H. & Hartf’d 230 241 
N. Y. & Northern..... 12 144 
Do pref. 21% 2514 
N. Y. Ont. & West... 1812 205 
*N.Y. Pa.& on Len Oy 7, 
N. Y. Susq. & - 1742 20% 
Do — 69 74 
Norfolk & Southers. 59 59 
Norfolk & Western... 10% 11 
Do pref. 394 41 
Northern Pacitic.. 742 187% 
Do pre 4953 5219 
Ohio & Mississippi... ~ 23 
Ohio Southern....... 30% 41% 
Oreg. Ry. & Nav..... 72 Jala 
Ore. 8h. L. & U. N.. 2244 23% 


~* Uulisted. 


The range of Government bonds sold at the Stock Exchange 


peatireedn. 


* eaeeee 


pecia 
Pitts. AW. pf. tr. rec. 
Rensselaer & Sara.. 

Richmond Terminal. 


pref.. 
Rio Grande Western. 
Do ref 


pref... 
Rome Water & Ogd.. 
St. L. Alt. & Terre H. 
8t. Louis Southw 


Do pref... 
8t. Paul Minn. & Man. 
8t. Paul & Duluth.... 

Do ae ‘ 
South Carolina..... 
Southern Pacitic Co. * 


Tol. Ann A. & No. M. 
Tol. & Ohio oo heawe 


Do 
Fes 7 L. & K c.. 
pref.. 


ae... Pac 
Union Pac. D. 
Wabash. 





Wells, Fargo & Co... 
Coal & Mining. 
Colorado Coal & Iron 
*Col. C, & I. Develop. 
is pee Fuel. 
pref ‘ 
*Gol. Fuel & Iron ... 
*Do pref.. 
Col. & Hock. C. & I.. 
Consolidation Coal.. 
*Leh. & W. B. Coal .. 
Maryland Coal 
Minnesota Iron 
New Central Coal.... 
Ontario Silver Min’g. 
Quicksilver. .......... 
0 pref... 
Standard Mining..... 
Tenn. Coal & Iron.... 
pref. 
Various, 
Am. Cotton Oil Co.... 
Do pref.. 
American Dist. Tel.. 
*am. Sugar Refin.Co. 
*Do pref.. 
Amer. Tel. & Cable... 
“Amer. Tob. Co....... 
Do pref... 
Brunswick Co.... ... 
—. Gas Comp’y. 
Chic. Junction Ry... 
Cit’ns’ Gas of B’klyn 
Commercial Cable 
Consolidated Gas Co. 
Dis. & Cat. Feed. Co. 
Edison El. Ill. Co 
General Electric. . 
Do rights. 
a -¥ Gas, Bt. Ay 
National Cordaxe. mae 
0 pref.. 
*National Lead Co... 
. ee pref... 
National Linseed. ... 
National Starch Mfg. 
Do 1st pref . 
Do 2d pref... 
North American oe 


rs - ‘a a 
Pullman Palace Car. 
Silver Kullion certs.. 
South’n & Atlan. Tel. 
Texas Pac. Land Tr. 
*U.8. Rubber Co..... 
Western Union Tel.. 
West. Elec. assented. 





in November was as follows: 
RANGE OF GOVERNMENT BONDS IN NOVEMBER. 


449s, 1891, 4s, 1907, 43, 1907, 68, c. ’98, 
cog » €xl.@2 p.c. req. coup. req. 
Gpening.. *100 1144 115 “115% 
Highest . “100% 115 115 "115% 
Lowest ..... *100 114% 11453 *xll2z\ 
Closing..... “100% 114% 114% *x1l12\ 
* rr.ces bid—no sales during the month. 


The following highest and lowest prices are from actual 
New York Stock Exchange: 


sales at the 





1i0 
Xx 110% tie 


154g 1753 
150% 152% 
120% 123 


58 60 
14645 148% 


111 1l 
12 12 
28 29 
28 28 
24 241 
67 q 
1l 11 
16 40 

3% 34 
17 17 
1°40 1°45 

35 3844 

105 «105 
41% 47% 
80 867, 
58 60 

1057g 112% 

101 103% 
86 87 

121 126 

a use 
937 99% 

105 109% 

1ll 113% 

1681, 175 


11919 128 
63% ion 
106 


“Ol 05 
24 2744 
6519 7449 
13344 140% 
112 115% 
43 48 


100 10253 
101% 105% 
1248 13% 
20 


1962 19978 
841g 864 
80 

141g 
48% 
99% 
781g 


6s, «. °99, 


== 


RANGE OF STATE BONDS IN NOVEMBER. 








Low. a Low, 

Alabama Class A.... 103 10 Missouri fund. bonds 105 Rig. 

SS eer 105% 106% | N.C.sp.tax W.N.C.RR 3 3 
Ark.7s,L.RPB&NO 16 17 Trust receipts...... = 

Central Railroad. . 8 a GD cccrece 08" 

L. Rock & Ft.Smith 15 15 So. Car. non-fund. 63 .* 

Miss. O.& Red Riv. 15 214| Tenn. settlement 6s. 102 a 

Fund. 6s,“Holford” 7 8% Settlement 3s...... 76 1 
Louisiana consol.48. 94 94g | Va. 68 def. tr. rec.,st’d 7 1 


The daily posted rates for 60 days and demand sterlj 
exchange in November are given below, it being unde 
that bankers’ actual rates are usually a fraction below the 
prices posted. 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR NOVEMBER, 1892, 






































60 De- 60 De- 60 
Nov. | days. | mand. ||N°v-| days. | mand. || Nov. | days. aim 
1....|4 8349-4/4 87 13...]...200-8.|.... soe. ||25..-.|4 86 4 88 
«e0-/4 84 4 87-19 |/14.../4 8419-5/4 87 26....|4 86 488i, 
woe /4 8419 [4 87-%9 |/15. 85 48719 |/27..../.... 5 BPs 
4.22:/4 34-42 |4 87%9-8)/16...|4 85-49 |4 87%2-8//28..../4 86 |ajanig” 
TIrl]4 84-49 |487%9-8)/17..:/485  |488 --0+/4 86-9 [48859 
Giccclecacoeselecas cons 18.../4 85 488 30..../4 86-19 /4 8899 
«ee. /4 84-49 |4 8719-8 ag 4 sete 488 
wee. /4 84-19 [4 87-19 |/21.../4 8549 (488 Bish. »|4 8319-4/4 87 
10....)4 84-42 |4 87 22...\4 8548 |488 h..|4 861g [489 
----/4 8419 87 23.../4 8519-6)4 88-12 -|4 8319 |487 
---.14 841g 1487 BA. ..} -ccoase Moses. seed oe 4 86-'9 |4 88lg9 

















Clearings by Telegraph—Stock Exchange Clearing 
House Transactions.—The subjoined statement covers the 
clearings for the current week, usually given on the first page 
of the CHRONICLE, but which on account of the length of the 
other tables is crowded out once a month. The figures are 
received by telegraph from the leading cities. 
observed that as compared with the corresponding week of 
1891 there is a gainin the aggregate of 8°4 per cent. So 
far as the individual cities are concerned, New York exhibits 
an increase of 9 per cent, Boston 1°6 per cent, Philadelphia 
16'2 per cent, Chicago 12°6 per cent and New Orleans 561 
per cent; St. Louis and Baltimore record losses. 


It will be 






































CLEARINGS. Week Ending December 3. 

Returns by Telegraph. 1892, 1891. Per Cent, 
New York.................-..- €675,238,616 $619,561,591 +90 
Boston...... ....... asaevannece 89,956,442 88,576,937 +16 
Philadelphia ............ «-..-- 72,709,769 62,549,849 +169 
BRPRGE Bac ccccccccces coccsscs 13,026,237 18,522,712 —297 
OhiCago...... ....ccccceee «2. 102,634,996 91,156,000 +126 
3t. Louis...... abcaseninainet 20,000,000 21,600,643 —T 
New Orleans ....... eueetdeces 16,873,417 10,807,478 +561 

Seven cities, 5 days...... $990,439,507 €912,782,210 +85 
dther cities, 5 days........... 165,108,426 i72,946,821 +70 

Total all cities, 5 days....| $1,175,547,933 $1,085,729,031 +83 
Ail cities, 1 day............... 235,974,283 216,426,205 +20 

Total all cities for week $1,411,522,221 $1,302,155,235 | +84 





“ 


“ 


“ 








Tot. 
Nov. 


Dec. 





Novemb’r 16, ‘Sis. 300 
Noy. 21.. 
22.. 
23.. 
24.. 
25.. 
wk. 
28.. 
29.. 
30.. 

Bs 

$... 
Tot. wk.5,256,800 309,900,000 
From May 17 to 24 inclusive the stocks cleared were Chi- 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref.'and Philadelphia & Reading. 
Atchison, Chicago Burlington & Quincy, Bock Island and 
Union Pacific were adied to the list. 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. On Sept. 21, Distilling & Cattle 
Feeding was added, 


The transactions of the Stock Exchange Clearing-House 
from November 21, down toand including Friday, December 2, 
also the aggregates for May (from 17th to 3Ist), June, July, 
August, September, October and November are given in tabu- 
lar form below. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


——— Balances, one side.——~ 
Shares. Value Shares. Cash. cuara 


—Shares, both sides.—~ 
Cleared. Total Value. 





3 $ 
4,731,600 445,000 22,500, 298, 2,190 
16,654,000 1,598,750 94,566,700 1,433,971 5,885 
1120;100 74,186, 974,7 5,886 
1/657;400 107;386,900 1,301,600 6,183 
2.055, 128,663,500 1,697,506 6,252 
1,358.733, 2,325,800 148,622,000 1,761,400 5,862 
1/113,800,000 1,831,500 128,975,000 1,417,800 5,796 
928,100 62,600,000 99,700 6,700,000 80,300 303 
641,700 45,600,000 70,400 5,400,000 47,200 278 
734,300 50,700,000 83,700 6,000,000 83,0060 238 
shine tnisawian ni wdiniziiansnetaea 
888,500. 63, 500,000 100,200 7,000,000 66,700 313 
.3,192,600 222,400,000 354,000 25,100,000 277,200 1,182 
1,321,600 48,500,000 132,900 6,900,000 141,500 332 
733,800 51,200,000 82,700 5,700,000 55,600 298 
911,000 59,000,000 115,100 7,800,000 73,900 295 
.1,286,000 87,100,000 138,800 9,700,000 109,600 320 
1,004,400 64,100,000 100,500 6,400,000 80,000 313 








570,000 


36,500,000 460,600 1,558 


On the 25th, 


On June 4, Chicago 
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Mouctary? Commercial English Rews 


[From our own correspondent. ] 
Lonpon, Saturday, November 19, 1892. 








which closed on Wednesday evening, rates continued to fall 
3\\ che quotation for three months’ bank bills in the open 
tmarket was no better than 21, per cent. Since then, how 

ever, the Bank of England has again begun borrowing and 
there is a recovery to 214 per cent. The best opinion here is 
that the directors of the Bank of England are not sufficiently 

alive to the necessity for protecting their reserve, and that 
they ought to have acted more promptly and more vigorously. 
It is estimated that Government borrowings all over the world 
during the next twelve months will exceed 100 millions ster- 
ling. Austria, Hungary, Russia, Germany, Prussia, France, 
Italy, Spain, Turkey, Bulgaria, Roumania and Servia all want 
money, and some of them must and will have it. India and 
the British colonies will also borrow, so will Chili, Mexico, 
Peru and possibly Uruguay, if the latter can get credit. Thus 
there will be a great drain upon our market for gold, and it 


ing place in the market for South American securities greatly 
improves the prospects of the Baring liquidation. 
American assets a year ago were supposed to be utterly un- 
salable, and it used to be said that they would have to be 
Early in the week, in spite of the Stock Exchange settlement | nursed for many years. 
large block of Argentine railway stock has been sold, and now 
the offer referred to has been made for the Uruguayan Govt, 
bonds. 
the great Paris bankers are doing their utmost to support 
quotations, and they are well assisted by the bankers in Vien- 
na. British securities are fairly well supported, but there is 
not much business, although there is a fairly good investment 
demand for the very best securities. 


The South 


Within a few months, however, a 


On the Continent the Berlin Bourse is depressed but 


The Bulgarian Government has concluded a contract with 


powerful Continental bankers for a loan of nearly 6 millions 
sterling to construct railways. 
from the want of railway communication,and it is expected that 
the new lines will give a great stimulus to Bulgarian production 
and Bulgarian foreign trade. 
Sir Edgar Vincent, Director General of the Imperial Ottoman 
Bank, had arranged with tne Turkish Government for the 


Bulgaria proper suffers much 


Turkey also is about to borrow, 


seems incumbent upon the Bank of England to vigorously | conversion of a loan raised six years ago, amounting to a mil- 


protect its reserve. 

The price of silver has been fluctuating during the week 
between 3834d. and 38%gd. per ounce. 
and the demand is small. Nobody here expects that the 
Brussels International Conference will do anything, and not 
very much importance is attached to Lord Herschell’s Indian 
Committee. As several members of the committee are dele- 
gates to the Brussels Conference, it is expected that the com- 
mittee will close its inquiries and send in its report within a 
few days. Its most influential members are known to be in 
favor of adopting a gold standard for India; but the most in- 
fluential Indian merchants are opposed to that and so is the 
opinion of experts. Therefore it is not believed that the 
Government will do anything. 

The American department of the Stock Exchange is weak and 
neglected. The first inclination of operators here was to wel- 
come the election of Mr. Cleveland and to look for a consider- 
able rise in prices. But the different view taken in New York 
has disappointed the market. Operators, therefore, are more 
cautious, and the general public still holds altogether aloof. 
At the same time, there has been a more active speculation 
than for a long time past in South African and South Amer- 
ican securities, and the more sanguine hope that the recovery 
in these two departments will gradually extend to the whole 
market. There is no doubt at all that the South African gold 
fields are exceedingly rich. The management of the mines 
has almost in every case been greatly improved during the 
past few years, and the opening up of the country by means 
of railways will lessen the cost of working. A certain degree 
of activity is therefore likely t> continue. But the public 
has not yet recovered from the losses caused a few 
years ago by the great break-down in South Africa. 
As regards South America, the financial houses and 
leading operators interested are sanguine. The pre- 
mium on gold has fallen to 179. At the worst, it will be 
recollected, it was as high as 365 per cont. The falls shows a 
great economic improvement and a revival of confidence ; 
but at the same time it is to be recollected that a very sudden 
fallsuch as is now going on is calculated to check exports, All 
expenses in the Argentine Republic being paid in paper, while 
exports are sold in Europe for gold, the fewer paper dollars 
the gold exchanges for, the more rapidly do the profits of pro- 
ducers disappear. If, therefore, the decline in the gold 
premium continues at the present rate we may soon expect 
a great falling off in Argentine exports. There has been 
in Uruguayan securi- 


even a more considerable rise 
ties than in Argentine during the week. Some 
time ago the Customs revenue was so bad that 


fears were entertained that the Government would not be 
able to pay the next coupon. But the Customs revenue has 
now greatly recovered, and a more sanguine view is taken. 
The bonds have risen from about 3C to nearly 40; and as evi- 
dence of the favorable opinion now held here of Uruguayan 
prospects, it may be mentioned that a powerful syndicate 
offered 40 for the Uruguayan Government bonds held by the 
Bank of England among the Baring assets and that the offer was 
declined. The best informed are of opinion that the offer was 
a good one; but Messrs. Baring Bros. hope to be able to get at 
least M0 hefore very long, In any case the change that is tak- 





lion sterling, bearing interest at the rate of 7 per cent, into 
. new bonds bearing interest at 51g per cent. 
The market is weak | time Turkey was to get a fresh advance of about three- 
quarters of a million, chiefly for railway construction. 
before anything could be done the Russian Government made 
a demand for payment of the arrears of the war indemnity, 
and that has rendered necessary a new arrangement; 
Spanish Cortes are to meet on the 5th of next month, when a 
bill will be introduced authorizing a new loan, it is said for 
the nominal amount of 20 millions sterling. 


At the same 


But 


The 


There is little change in the cotton-wages dispute, Efforts 


have been made to induce the employers outside the Federa- 
tion to work half-time, but it is doubtful now whether they 
will succeed. At the last moment the hope of a settlement 
has sprung up. A couple of days ago it was stated by the 
Federation that at the last meeting between the representa- 
tives of the employers and the employed the employers offered 
to adopt short-time if the work people would agree to a reduc- 
tion of 5 per cent in wages. 
denies that such a proposal was made, and asserts that if it 
had been it would probably have been accepted. 
being used, therefore, to bring about a new meeting for a 
settlement upon that basis. 
wages are falling, the number of unemployed is increas- 
ing, and the depression in trade is deepening. 


The Secretary of the operatives 
Influence is 


Generally all over the country 


From the Board of Trade returns for last month it appears 


that in the first nine mouths of the present year, compared 
with the corresponding period of 1890, the value of the ex- 


ports of British and Irish produce and manufactures de- 


creased nearly 1514 millions sterling, or over 15 per cent. Our 


exports to the Argentine Republic declined about 40 per cent, 
to Uruguay about 45 per cent and to Australasia about 1214 
per cent. In the same period we bought from the United 
States nearly 10 millions sterling worth more than in the cor- 
responding period of 1890; but the United States took from 
us about 5!4 millions sterling worth less. 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
yxompared with the last three years: 





1892, 1891, 1890, 1862, 
Nov. 16. Nov. 18. Nov. 19. Nov. 20, 
£ £ £ £ 
Circulation soo cocceeececceeees oe €25,763,185 25,154,205 24,456,225 28,938,975 
Public deposits..... Gecceccccccce « 4,824,450 4,900,458 4,093,078 5,359,546 
Other deposits .... ..-.cecccesees 27,704,273 27,716,385 36,364,838 23,845,465 
G yvernment securities.......... 12,956,140 10,146,042 11,777,634 15,117,401 
Other securities........... sees 22,187,422 25,973,062 32,136,295 19,939,348 
Reserve ........- . 15,346,317 14,373,352 14,551,622 12,033,800 
Coin and bullion..............-+0+ 24,664,502 23,077,647 22,557,817 19,822,775 
Prop. asses to liabilities,per ct. 46% 43 13-16 35 13-16 40 15-1 ¢ 
Bank rate. ........---+++0 per ct. 3 4 6 5 
Consols 254 per cent..........+«+ 97 94 15-16 93 13-16 97 1-16 
Clearing-Iicuse returns........ 135,756,000 142,948,000 176,600,000 169,765,000 
* Nov. 7. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first eleven weeks of the season 
compared with previous seasons: 


IMPORTS. 
1892. 1891. 1890. 1889. 

(mportsof wheat.cwt.15,407,524 17,021,846 15,177,784 13,197,319 
Oe 5,086,035 6,102,933 6,400,827 5,042,637 
Shi canbasecncon -coe 3,339,127 3,303,392 2,520,707 3,379,854 
PORBncnne coccecsasese 481,264 578,532 309,602 290,588 
DORE... .cnccascosesces 1,153,187 833,L59¢* 1:580,800 922,410 
Indian corn........0. 7,340,119 4,032,550 7,231,617 7,046,819 
4,658,152 3,372,401 3,089,767 3,512,972 
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Supplies available for consumption (exclusive of stocks on 
September 1): 


18 1891. 1890. 1889 
Wee wccene coces ewt 15, 107, 524 17,021,846 15,177,784 13,197,319 
Imports of flour...... 4,658,152 3, 372, 401 3, ,089,767 3,512,972 
Bales of home-grown. 5,933,338 7,291,170 9,437,918 11,559,900 





Totalecece..cccooe 25,999,014 27,685,417 27,705,469 28,270,191 
1892. 1891. 1890. 1889. 
































The movement of breidstu fs to market is indicated in th» 
statement below, prepared by us from the fizures of the Na, 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the weekending Nov. 26, 18 2, 
and since August 1, for each of the last three years: 





























Aver. price wheat week.28s. 3d. 37s. 2d. 32s. 8d. 303. 2d. 
Average price, season..28s. 6d. 36s. 74d. 32s. Od, 293. 114, Receipts at— Flour. Wheat. Corn. Oats. Barley. Ry. 
The following shows the quantities of wheat, flour ard Bbis.1961bs| Bush.60 lbs| Bush.53 lbs| Bush.32 lbs Bush.43 lbs Bu.5e ibe 
maize afloat to the United Kingdom: Chicago.....| 127,312] 564,596] 651,916] 1,134,599! 459,443 54.993 
This week Last week. 1891. 0. Milwaukee... 42.675 278,06) 23,78) 202,000} 389,693; 20,999 
Wheat........... qrs. 2,181,000 2,113,000 2,234,500 2,086,000} pnuyjuth,..... 64,065] 1,482,636) —......] saves dc.  sakelt. an 
Flour, equal to qrs. 410,000 442,000 291,000 oe ood Minneapolis.| —...... a” UL ae ee =a 
Maise.........--- qre. 506,000 ets tt a = Toledo...... 2,322) 214,900} 34,000 1,6)| 2,000! 5,500 
Detroit...... 3,196] 115,441 36,307 34,382) 49,462) 
English Financtal Warkets—Per Cable. Cleveland... 3,712 11,181 4,607 30,331) 13,302, o 
The daily closing quotations for securities, &c., at London 8t. Louis..... 22,82 433,072) 414,715] 142,00} 119,009) 49,7) 
are reported by cable as follows for the week ending Dec. 2: | Peoria....... 2,409 17,050} 173,750} — 258,300) 39,156 7,200 
Tot.wk,’92.| 270,502] 5,510,256] 1,339,075} 1,803,712) 1,076,957, 138.2% 
London, Sat. | Mon. | Tues. | Wed. | Thurs. Fri. Same wk,’91. 280,341} 7,211,277} 2,080 443) 1,893,995) 891,650; 350,351 
d 393 393 39%4 | 393 3915 Same wk,’90.} | 171,075] 3,545,155) 1,093,414) 1,460,446 682,739) 88,891 
Bilver, per 02........... 39 16 16 4 316 8 | Since Aw. 1 
Console. new, 3% pe percts. 97916 oie pL lear =. ogy 1892........ 5,840,177| 180,578,235| 44,222,555] 45,351,268) 14,483,684) 4,570,430 
ee tg 9 7 «A 199-1 36 1891... ....|  4,421,014]121,066,261) 34,294,251] 45,135,510 14,861,702 10,548,215 
Gs aso l $0 Parisi odor — os peor a ee puebentng | SS 4,122,372] 52,245,616! 36,549.465| 35,371,705! 17,054,045. 1,922,568 
( _——_ ‘acific........ 92\g | 9214 9338 9272 925, 925, 2 : as 
hic. Mil. & St. Paul..... 80% | 8033 | 805, ge Ke 2 138 The receipts of flour and grain at the seaboard ports for the 
ry Central eeccessces 4 104 10414 (10: 0 03 x 9 ¢ " 
eta 134 134/134 |183%4 [133% |1331% | Veek ended Nov. 26, 1892, follow: 
Louleville & Nashville.. 71% 71% | 7218 717, 717% | 717% Flour, Wheat, Oorn, Outs, Barley, Rye, 
Mexican Central 4s..... 70 69% | 70 69 6949 | 6942 At— bbls. bush. bush. bush. bush. bush. 
R. Y. Central & Hudson. 112% /412%9 (112% [112 [111% |1114 | New York...184,476 953,075 1,115,400 393,200 205, 010 38,656 
Bw. Y. Lake Erie &West’n| 2534 | 2533 | 25% | 247% 245 | 2419 | Boston....... 85,566 114,694 189,774 262,931 19,35: 1,270 
do i ineekeds 1054 (105 10533 |105%4 104% (104% | Montreal.... 16,237 191,601 ayibite 39,411 10, 475 243 
Borfolk & , os pref., 405 | 405 | 40¥g | 40% | 40% | 39% Philadelphia. 62,077 59,310 123,152 99,659 24,800  ...., 
Se Pacific pref... 5138 5138 515g 513g | 51% 504 Baltimore ... 75, ‘069 250,665 117,954 27,000 = ..ccce 23,4: 3t 
some lvania............ 541g | 5453 | 5453 | 5453 | 5444 | 544 Richmond . 4,025 12,490 2,656 SS) 
elphia & Beading.| 2778 | 27 | 27% | 274@ | 2749 | 2719 | New Orleans. 13,535 185,400 13,339 12,189 li. lo. ; 
Onion Pacific........-... 3913 | 3938 | 38% | 38% | 37 37 33 ounsieedadaitian 
Wabash peed RISE AE | 25g | 2810 | 25% | 25 | 2453 | 2a%o Tot. week..441,035 1,767,235 1,567, 7,560 259,640 63,608 
: Week 1891 431 689 3,865,527 1, "175, is? 1, 5907. 233 519, 1935 296,883 


Gommercial and Brliscellaneous Mews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following give 
the imports at New York for the week ending (fordry goods 
Nov. 24 and for the week ending (for genera] merchandise 
Nov. 25; also totals since the beginning of the first week ir 
January, 











FOREIGN IMPORTS AT NEW YORE. 

For Week. 1889. 1890. 3891. | 1892, 
Dry Goods.. $1, 963,486 $2, 165, 257 $1,6° 675, 428 $2,098, ee 
Gen’) mer’dise. 5,485,741 77140,545 7 *454,792 8, 923, 3,3 

Loy $7, 449,227 ~ $9, 305,802 $9,130,220 “$11, 022, 188 

Bince Jan. 1 


Goods..... $120,535,665 $136,476,113 $105,809,494 $115,676,868 
Gen’) mer’dise. 328,203,148 358,584,963 367,697,289 406,997,200 


Total 47 weeks. @448,738,513 $495,061,076 $473,506,783 $522,674,068 
The following is a statement of the exports (exclusive o 
specie) from the port of New York to foreign ports for ti e 
week ending November 29 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THE WEEK. 
| 1889. 1890. 1891. 1892 


For the week..| $4,107,790) $5,838,005 $8,014,967, $7,401,837 
Prev. ay 304,711,747; 314,611,575 335,657,079) 345,328,919 























Total 47 weeks. $308, 819,537 |$320,449,580 #343, 672, 046 $352,730, 756 


The following table shows the exports and imports of spec e 
at the port of New York for the week ending Nov. 26 and 
since Jan. 1, 1892, and for the corresponding periods in 18% 





























The exports from the several seaboard ports for the week 
ending Nov. 26, 1892, are shown in the annexed statement: 




















a» “mg | Wheat. Corn. Flour. Oats. Rye. Peas 
Bush, Bush. Bbls. Bush. Bush. Bush. 
teh 975,229) 203,795) 103,46¢ 16,68) 16,803 5,06? 
Boston. . 65,623 87,536 os *498 Pl ee eee 
ah agate) A cnc clr eer ee eee 
Montreal 220,067) _...... 23” "499 ye eee 38,459 
Philadel 174,200 10,720 9,03 es aa ae ° 
Baltim’re) 212,471 115.714 ( : i ee Bere 
N.Orl’ns.| 286,544 41,72:) 2 lL ae ee eee 
nel <cr0ecs]  «sesest  <endeeh séecccl i eeeesel  ssesaa 
*xichm’ ud) en ro ee ees Tree eee " 
Tot. week| 1,934,134 459,403 226,139¢| 113,152 16,803} 43,520 
8’me time | 
1891 _...2.783,757 443,199 239,042} 360,072) 240,574) 167,397 











The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov. 26, 1892: 


Wheat, Corn, Vals, Rye Bariey, 

In store at— bush. bush. bush. buck. bush. 
New York....... 15,512,000 1,633,000 3,033,000 108,000 ex’ poo 

Do afloat.... 744,000 515,000 128,000 21,000 
ee 4, 9,0 3,000 20, ‘000 
ee 3,959,000 736,000 243,000 73,000 35,000 
Chicago......... 10,038,000 5,339,000 2,556,000 426,000 90,000 
Milwaukee...... 2,023,000 8,000 19,000 117, "000 197,000 
a Tt § 8  itteatee 8 <ihenner sine abeneule 
_ aaa 3,589,000 173,000 99,000 116,000 — 
ee 1,165, 000 45,000 29,000 10,000 69,000 
Oswego ncintas oune tae atl 120,000 
gy pemeee 6,561,000 184,000 283,000 53,000 4, 

Do _afloat.... a? §<tniien  aaaneel o «—aéeteses cone 
Cincinnati...... 0,000 a 80 aanmiens 11,000 109,000 
a 0,000 353,000 17,000 1,000 0,000 
yesente. acme ree 0 eee 78,000 
Montreal . ...... 65,000 16,000 151,000 8,000 86,000 
Philadelphia,” 1,799,00 9, 102,000 enema 
DL chinsnenen 123,000 140,000 193,000 41,000 6,000 
Indianapolis.... 506,000 99,000 113,090 11,000 .....-++ 
Kansas City.... 1,902,000 137,000 171,000 97,000 = ..2.-+0% 
Baltimore ...... 2,287,000 320,000 93,000 115,000. ......-. 
Minneapolis.... 8,437,000 2,000 82,000 . 171,000 
On Mississippi. . De  -wéascone te eee coer ses 
On lakes........ 2, 079, 000 1,543,000 304,000 57,000 237,000 
On canal&river 1,112,000 440,000 332,000 ........ 535,000 000 








Tot. Nov.26,'92.70,765,000 12,032,000 8,027,000 1, 288, 000 2,743, 3,000 
Lot. Nov.19.’92.69,536,000 12,235,000 7,921,000 1,235,000 2,812,000 
Pot. Nov.28,'91.43,265,628 2, 626, 330 FA 137, 5477 2; 384, "445 3,563,221 
Lot. Nuv.29,’90. 24, 527,826 3,144,494 3, 1359, '302 578, 429 4,750,468 
Cot. Nov.30,'89.31,472,359 6,204,123 5,116, 1954 1,262,331 2,992,573 














and 1890: 
BXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 
£. ‘rporte. | Impor 00 ris. 
Gold, j— = - 
1 Week, |SinceJan.1.. Week. {Since Jan.1 
Great Britain........ epee $6,222,293; _—.......... $32,813 
WURBSS.ccos coccececes $600,000 19,010,228 ........ 4,738,151 
Germany..........--. cogmbans 26,1 17,350 nenonace 914,156 
West Indies eecccccces 11,000, 7,090,484 $279,758 1,391,967 
GEORICO.. cocces cee. ccs 3,000 15,150 i 46,503 
Bouth America......./ 66,200) 1,531,648 25, $45 736,654 
All othercountries..;  —........ 10,500 6, 085) 211,519 
Total 1892....... | $680, 0,200'859, 997,653 $311,968) $8,072,057 
Total 1891....... | 21 1,154) 75,829,531 533,172, 28,55, 142 
Total 1890....... 111/200) 19,174,373 332,706) "8,353,036 
Exports. | 
Silver. 





Week. ‘Since Jan.1. 
$67 5,050 0 $17, 776,835 





Great Britain... 
Fran 












O..caseee 7 . ” \Suaeade 586,139 335,737 
Germany... 1,300 100,8 
West Indies | 975,413 386,970 

Tiiseéas cose a 38,2 ,132,102 
South America ...... | 548,065 "886,665 
AU other countries..! 27,549 7,178 73,360 

Total 1892.. ~~ $67 75,356 $19,903,816 $59,440) $2, oe7. 388 
Total 1891. 910,001 18,871, 421) 60,597) 0,886 
Total 1890....... 132,808) 16,225, 394! 25 452| rs 374931 








Of the above imports for the week in : 1892 $283,482 were 
American gold coin. Of the exports during the same time 


—Messrs. Samuel D. Davis & Co. offer in our columns t0- 
day $400,000 Sunday Creek Coal Co. first mortgage 6 per cent 
bonds, These bonds are secured by real estate at less than 4 
per cent of its value, and the company has been in successful 
operation for the past five years, with net yearly earnings 
much larger than the interest charges. Full particulars can 
be had upon application. 


—Attention is called to the card on front page of Messrs. R. 
J. Jacobs & Co.,41 New Street, members of the New York 
Stock Exchange. The firm gives particular attention to New 
York City street railway securities, 


—Attention is called to a list of securities to be sold at auc- 
tion in Jersey City, December 15, by F. G. Wolbert, auction- 





$680,200 were American gold coin.* 





eer, by order of the directors of the ersey City Insurance C2 
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Colambus Hocking Valley & Toledo.—President Waite of 
the Columbus Hocking Valley & Toledo has contracted with 
the Michigan-Peninsular Car Company of Detroit for 1,500 new 
coal cars. They will be standard 30-ton cars, equipped with au- | 
tomatic couplers and air brakes. The cars will be purchased | 
under the car trust plan and will be delivered early next year. | 
This equipment will cost in round numbers about $5°0,000 and | 
will give the road a total of about 9,000 freight cars, an average | 
of about 40 to every mile of main track, With the additional | 
equipment, improved motive power and light grades, the 
Col. Hocking Valley & Toledo will be enabled to do aa largely 
increased business at a reduced expense the coming year. 





Houston & Texas Central.—The final hearing in the case of | 
s. W. Carey and others against the Houston & Texas Central 
Railway Company and others, pending in the United States | 
Circuit Court for the Eastern District of Texas, was had in | 
May last, and on November 12 Judge Pardee handed down his | 

opinion, upon which a decree was filed November 16 dismiss- | 
ing the bill of complaint as to all of the defendants, with 
costs. This suit was brought by Carey and others, as stock- 
holders of the old Houston & Texas Central Railway Com- 

any, to vacate and set aside the foreclosure decree entered 
May 4, 1888, in the suit brought by Easton and Rintou), trustees, 
and the Farmers’ Loan & Trust Company, trustee, and also to 
vacate and set aside the sale of the railroad and lands of the 
Houston & Texas Central Railway Company made under that 
decree. The suit grew out of the Houston & Texas Central 
reorganization, and was brought to accomplish substantially 
the same result as the suits brought in the New York Supreme 
Court by M. Gernsheim and others against the Central Trust 
Company, F. P. Olcott and others, though the relief asked in 
this suit is somewhat different. Judge Pardee in his opinion 
says that the jurisdiction of the court to enter the decree of 
May 4, 1888, was complete, and that the records and proofs do 
not show that the decree complaned of was effected with collu- 
sion or fraud, to the prejudice of Carey and his co-complain- 
ants. He further says that the complainants as stockholders 
have nct been injured by the decree and sale thereunder, but 
rather benefitted, and that the relief they ask under their bill, 
if granted» would not only be valueless to them and other 
stockholders, but would saddle the old company with a debt 
of nearly $25,000,000, wholly due and bearing ‘a high rate of 
interest. 

Philadelphia & Reading.—The statement for October and 
for eleven months of the fiscal year shows the following: 
—--Dec. 1 to Oct. 31.-— 





-— October, —--— 





























1891. 1892. 1890-91. 1891-92. 
RAILROAD COMPANY. $ 3 $ $ 
Gross receipts.......... 2,246,919 2,248,219 19,903,445 20,983,092 
Gross expenses......... 1,097,415 1,095,656 10,745,710 11,303,296 
Netearnings........ 1,149,501 1,152,563 9,157,735 
Other net receipts...... 76,741 76,839 429,114 
Re 1,226,242 1,229,402 9,586,849 10,193,343 
Dedurt— , 
Permanent improvem’ts 59,368 13,568 493,956 142,705 
Proport’u year’s charges 611,769 625,000 6,729,464 6,875,090 
Re stkccs Seema ere | 638,568 7,223,420 - 7,017,705 
a eae 555,105 590,834 2,363,429 3,175,63% 
Coat & IRON Co. 
Gross receipts.......... 2,673,133 2,076,864 18,891,792 19,754,718 
Operating expenses.... 2,337,921 1,662,425 17,645,839 17,881,860 
Netearnings........ 335,212 414,439 1,245,954 1,872,858 
Deduet— 
Colliery improvements. 85.060 93,631 $24,413 911,069 
Permanent improvem’ts 7,801 9,793 150,789 106,644 
Proport’n year’s ch’rges 68,000 63,000 748,000 738,000 
| Re: 160,861 171,424 1,723,202 1,755,713 


Results of C. & I. Co.sur.174,351aur.243,015 def.477,248 aur.117,145 
P.&R. ann C. & I. Co. 

Results of C. & I. Co..sur.174,351sur.243,015 def.477,248 sur.117,145 

Surplus of RailroadCo. 555,105 590,834 2,363,429 3,175,638 


Surplusbothcomp’s 729,456 533,849 "1,886,181 "3,292,783 
Results on the Lehigh Valley Railroad for the ten months 
Dec. 1 to Sept. 30 were as follows: 





——Dec.1 to Sept. 30.——, 





1890-91. 1891-92. 
Gross e¢ . 4 
NNR his asa enh skensiebeadbackedes 13,788,389 14,906,648 
Operating expenses...............2..00--000 10,913,120 11,159,164 
NR Sse ee he scanned 2,875,269 3,747,484 


Savannah Americus & Montgomery.— The Baltimore 


CAPITAL, - - - - 


HENRY C. TINKER President. 


N. Y. and Brooklyn Gas Secarities—Brokers’ Quotations, 


GAS COMPANIES. 






















| Bid. Ask.| GAS COMPANIES. | Bid. / Ask 
Brooklyn Gas-Light....... tg pee | Williamsburg ............. 140 | 
Consolidated Gas.......... 1125 |126° || Bonds, oe bias xensan 108 |171°" 
Jersey City & Hoboken../180 |......| Metro olitan(Brooklyn)../115 (120 
Metropolitan— Bonds {110 | _...\;Municipal—Bonds, 78.....'105 |... 
Matual(N. Y.). }141 {145 | Fulton Municipal 133 (138 
nds, 68........ 1/100 |102 || Bonds, 6s 102 a9 
Nassau (Brooklyn tT Ty eee | |Equitable.. 167 |170 
(tacit {100 |. ae | onda, 68 .. ---{105 |....- 
eople’s {Brooklyn | 96 100 } 





City Railroad Securities—Brokers’ Quotations. 





| _'e50 | \pry Dock KE. B’y & B.— 
208 |. -n0<0 | SOTED on . ncnee soce cnsesees| 100.108 
30 =| @ighth Av.—Stock...... ooe|2 


Bicker St. & Ful, F.—-Stk. 28 
EighthAv.—Scrip, 68, 1914/1053 109 


t mort., 78.,1900-.J&J 110 112 


x 
rdway & 7thAv.—Svk...193 200 42d & Gr’nd St. "TY—Stk./300)...... 
lst mort., 58, 1904 .T&D 105 ----- | lst mort., 78, 1893.A&0/100, 103 
24 mort., 58, 1914...J&5'105 |...... 42d St. Manh.& 8t.N.Ave.| 69 71 


B’way list, 5s, gu..... °24,105 ccoon | B06 5 

2nd 58, int. as rent.,’05.| 95 100 | 2dM,, income,6s....J&J| 68 
Brooklyn City—Stock......270 (230  Houst. W.St.d& P.F’y—Stk./|200 

B’klyncrosst’n 58., 1908 107 .--.-- 1st mort., 78, 1894..J&J/1 
Bkn.C’y&N'n58,1933.3&5I 102 103 Ninth AvVG...6 ..cccece oce/l 
Central Crosstown—St’k.. 150 = .-..-- 

let mort., 68,1922.M&N 115 | --.-|| lst mort., 5s, 
Cent. Pk.N.& E.Riv.—Stk. 140 150 Sixth Ave.—Stock 

Consols. 78, 1902 ...J&D 115 |120 Third Ave....... 











try Dk.E.B.& Bat’y—Stk./140 145 || lst M., 5s, 19. S&J\11 
lst mort.. 78, 1893..J&D 100 (101 | Twenty-third St.—Stock..|295]...... 
| | \| 1st mort. 7s, 1893.......!100/10 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Messrs. R. V. Harnett & Co.: 


Shares, | Shares. 
62 Ala. Minera! Land Co... 87 | 300 Bodie Consol. Mining Co.10c. 


30 Nicaragua Canal Con- | Bonds. 
struction Co............ 20 $1,750 West. N. Y. & Penn. 

24 The World’s Fair lourist ‘ | RR. 2d mort. serip......... e 
DD... ccndseseneswesoton coon OS 


By Messrs. Adrian H. Muller & Son : 
Shares. | Shares. 
5 Buffalo Mutual Gas-L.Co.125 20 Thurber-Whyl. Co. pref.90-95 





40 Oswego & Syr. RR Co...184 10 Herring-Hall-Marvin Co. 
50 3d Ave. RR. of N. Y..... 22314 COMMON. -..cos--soeccece 90 
3 Metropolitan Gas-Light 5 Thurber-Whyl. Co. com. 55 
Co. of Brooklyn... ..... 118% | 10 Thurber-Whyland Com’y 
240 People’s Gas-Light Co. of | pref., $10U each........ 91 
Brooklyn.........e« sooes 961g Bonds. 


40 W’msburg Gas-L. Co,....140% | $2,000 Dry Dock E. B. &Batt. 
125 B’klyn & N. Y. Ferry Co.170 | RR. consol. 75, 1893, J&D, 
9 U. 8. Warehouse Co-_..... 61% (ex. Dec. coupon)........... 
2442d & Grand &t. Ferry $4,000 N, Y. Prov. & Bos. RR. 
RR. Co 30014 lst 7s, 1899, J&J....11644 & int. 
40 Dry Dock E. B. & Batt’y $1,000 Brooklyn 7é,park loan, 
a eee errs LABie) FOE, BOB on cnscsvessecs 156 & int. 
10 Coney Island RR. Co....210 | $8,000 Manhattan Teleg. 7s, 
16 Bank of Commerce,N. Y.200_— | 1896, J&D, (ex. Dee coup.). 87 
26 Bank of America, N. Y..21614 | $5,000 Broadway RR. of 
17 Ist Nat. Bank of B’kiyu.475 | B’klyu 5s, 1899, red. 1893, 
8 Hanover Nat. Bank, N.Y.346 | J&J...........0c.-0.-200 100 & int. 
40 Mechanics’ Nat. B’k,N. Y.1942¢ | $2,000 Yates Ave. RR. Co., 
31 M’f’rs’ Nat.B’k of B’klyn.218 B’klyn, 5s, 1899, red. 1893, 
8 Market Nat. Bank, N. Y.2301 Pact cncnidscamgivies 100 & int. 
8 B’k of Manbat. Co., N. ¥.191% | $5,000 Brooklyn City 6s reg. 
16 Nassau Bank, N. Y...... 17149; waterloan,1396,J&J.109% & int. 
542 Brooklyn City RR. Co....275 | $24,000 N. Y. City 7s, dock 
10 American Ex, Nat. Bunk.1574¢ bonds, reg., 1904, M&N, 
83 Fireman’s Ins. Co. (100 | 13653 & int. 
p. c. paid in liquidation) 5g | $80,000 N, Y. City 7s, reg., 
30 Herring-Hall-Marvin Co. | 1896, J&D, (ex. Dec. int )..114% 
GORENG « cctvcseceserces 694g | $2,000 Jersey City 7s, 1893, 
20 Brooklyn Trust Co...... OS Re O° Sees 
100 City Railway Lup. Co. ¢ grog | $13,500 Brooklyn & N. 
15 Fulton Construct’n Co. § 7?°" | Ferry Co. 68, 1911, J&J, 
10 Union Trust Co., N. Y...752 | 11742 & int. 
6 N. Y. Life Ins.& Trust Co.697 | $1,000 Coney Island RR. Co. 
100 U. 8. Rubber Co. pref....10044 6s certs., 1910, red. 1893, 
40 N. Y. Bowery Ins. Co.... 80% DOE ccadtccasss0écanaon aes 
1 B’lyn Acad.of Music, $50.$125 | $1,000 Metrop. Gas-L. Co. of 
15 Importers’ & Traders’ | N. Y. 6s, 1901, F&A...110 & int. 
| #3,000 City of Chicago 7s, 
18 Yellow Pine Co pref....104 | waterloan,1895,J&J.106% & int. 
10,000 Sterling Lead & Zinc $5,000 N. Jersey Steamboat 
Ci GIRS. didssasecas $405 Co. 58, consol., 1921........ 93 








Banking aud Finaucial 


eee 


LIBERTY NATIONAL BANK, 
Central Building, 143 Liberty Street. New York. 
$300,000 
ACCOUNTS OF BANKS, BANKERS AND MEKCHANTS SULICITED, 
HENRY GRAVES, Vice-President 
JAMES CHRISTIE, Cashier. 


DIRECTORS. 





a The ‘Bonk: HENRY GRAVES = Wa RUNKLE,. HON. G. A. HOBAB 
6s on = 4 - ‘ R N. G. A. le 
Mig annah Americus & Montgomery Railway Com-| Gxo. F. BAKER, DUMONT CLARKE, J. A. GARLAND. 
pany, of Georgia, has been placed in the hands of a temporary | J. RB. MAXWELL, JNO. H. STARLN, 


receiver upon the _ yoo of interests friendly t» the com- 
pany. Colonel S. H. Hawkins, President of the company, 
was appointed receiver by Judge W. H. Fish, of the Superior 
Conse for the Southwestern Circuit, at Americus, Ga. The 

earing for the appointment of a permanent receiver will 
take place before Judge Fish on December 10. The appoint- 
pent was made upon the application of holders of some of 
the floating indebtedness. The First National Bank of Balti- 


10 Wall St., New York. 





SPENCER TRASK & Co., 


BANEERS, 
16 Congress St., Boston. 


Albany. Providence, 
Members of New York and Boston Stuck Exchanges. 


INVESTMENT SECURITIES. 





more recently began suit against the company to secure the 
payment of a protested note for $5,000, under which an at- 
mcument was to be applied for, and this would have had the 
eHect of tying up the motive power and rolling stock, and 
A the road from being operated. A similar note was 
= 1e E juitable Bank, but it was endorsed, and the bank did 

at Juin in the suit. It was t> prevent the road from falling 


Capita\, °. 
WILLIAM P. 8T. JOHN, President. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


$1,000,009 | Surplus & Profits, $1,030,000 
| FREDERICK B. SCHENCK, Cashier, 





was applied for, 





JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLD’: 
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The Bankers’ Gazette. 


DIVIDENDS. 








When Books Olosed. 
Payable.| (Days inclusive.) 


Name of Company. én 


— —-— |, —— 





Raltlroads. 

Boston & Lowell 

Cley. Cin. Chic. & St. L. pf (quar.) 
Columbus Hock. Val. & Tol. pref 
Connecticut River (quar.)........ 
Delaware & Hudson ( anal (quar.) 

Miscellaneous, 

Central New Jersey Land Impt.. 
Herring-Hall-Marvin pf. (quar.) 
Westinghouse Elec. & Mfg. pref. 


2) Dec. 
2) Dec. 
3 Dec 
” 


4 to Dec. 
13 to Jan. 
21 to Jan. 


to 
1 to Dec. 
5 to Dee. 


6 to Dec. 
21 to Jan. 


Jan. 
Jan. 
Jan. 
Jan. 2 
Dec. 15/Dec. 


10 

2 
10 
15 
15 


11 
3 


lg 
14 
248 
1% 
$3 
2 


31g 





| 
9 Dec. 
10| Dec, 
3 Dee, 


Dee. 
Dec. 
Jan. 





WALL STREET, FRIDAY, DEC, 2, 1892—5 P. M. 


The Money Market and Financial Situation.—The death 
of Mr. Jay Gould this morning has been the most notable 
event of the week, and our markets have accepted the demise 
of the great financier and operator with scarcely a tremor of 
excitement. For some of those who have met with losses in 
years gone by through Mr. Gould’s shrewd manipulations it 
may be difficult now to faithfully put in practice the maxim, 
nthil de mortuis nisi bonum. 

The Silver Conference abroad has attracted much attention, 
and the conclusion seems pretty general now that nothing 
definite will be accomplished. The proposal of Mr. de Roths- 
child in regard to the purchase of silver has been the most 
extraordinary feature of the whole Conference, and it may 
have a beneficial effect in this country by showing our most 
extreme silver advocates just what the English financiers 
would like to have us do here, presumably for their own best 
interests. The proposal to have our Government bind itself 
to the continued purchase of 54,000,000 ounces of silver per 
year for five years to come, set forth as the best plan that can 
be devised by British financiers(who are not proverbially 
indifferent to their own interests), ought to be suggestive 
enough to create a lively interest among our silver men in the 
West and South. It is equivalent to saying to us—‘‘ Go on 
with your silver purchases just as at present; continue this 
policy for five years longer and you could not do anything 
that would suit our purposes better.” This incident of the 
Conference may have a most beneficial effect here in aiding 
those who hope to secure a repeal of our present silver law 
at an early date. 

The exports of gold are made much of by the press and in 
the current market talk, but we see some reasons to anticipate 
that imports of merchandise may decrease, and there jis little 
doubt that a repeal of the silver law would immediately stimu- 
late foreign buying of our securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have rangedfrom4 to 6 per cent, 
the average being 414 per cent. To-day rates on call were 4 to 
5 per cent. Commercial paper is quoted at 5@6 per cent. 

The Bank of England weekly statement to-day showed 
a decrease in bullion of £19,000, and the percentage of re- 
serve to liabilities was 47°57, against 49°80 last week ; the dis- 
count rate remains unchanged at3 per cent. The Bank of 
France shows an increase of 2,525,000 francs in gold and 
1,300,000 in silver. 

The New York Clearing-House banks in their statement of 
Nov. 26 showed an increase in the reserve held of $2,122,200 
and a surplus over the required reserve of $6,726,350, against 
$4,560,525 the previous week. 





1890 
Nov. 29. 


1891. 


| 
Differen’sfrom 
Nov. 28. 


rev. week, 


1892 
Nov. 26. 





s | 3 
59,372,700 60,572,700 
ae 64,931,000 62,213,100 
3,300 412,453,300 384,548,100 
e 5, 10,100 5,611,000 3,547,200 
. 452,022,200 Dee. 172,900 427,313,000 373,578,200 
79,432,400 Inc .1,669.100 88,589,929 71,658,500 
40,269,500 Inc. 453,100 33,120,700 23,368,400 
Reserve held.... 119,731,900 Inc .2,122,200 121,710,600 95,026,900 
Legal reserve.....112,005,550 Dee. 43,225 106,828,250 94,644,550 


6,726,350 Inc.2,165.425 14,882,350, 382,350 


lus 68,23 
Loans and dise’ts 442,646,000 Dec.1,5 
ti oe 5,672,200 Inc. 





Sorplue reserve 


Foreign Exchange.—Sterling bills have been strong under 
a fair demand and with a very moderate supply of commer- 
cial bills offering. The gold engagements for to-morrow 
amount to $1,200,060. Actual rates of exchange are : Bankers’ 
sixty days sterling, 48514@4 4534; demand, 4 88@4 85'4; 
cables, 4 8814 @4 8825. 

The following were the rates of domestic exchange on New 
York at the under mentioned cities to-day: Savannah, buying, 
14 discount, selling 1, discount to par; Charleston, buying, 
4-16@1, ditccunt, selling par; New Orleanr, bank, par; 





co ial, $1 50 di t; St. Lo C 

mmercial, $1 50 discount ; St, uis, r; Chica vi 

per $1,000 premium. dow lida. 
Posted rates of leading bankers are as follows: 





December 2. | Sixty Days. 


Prime bankers’ sterling billson London..|4 86 @4 8619 

Prime commercia. 4 84404 85 | 

Documentary commercial..... seeebencnsnl 4 811904 84% 

Paris bankers (francs) 5 1719@5 167515 @5 114% 

Amsterdam (guilders) bankers 403.0404 40332407. 

Frankfort or Brewen(reichmarks)b’nkers 9550 9553 9573096 ” 
. —_ a 











United States Bonds.—Quotations are as follows: 
[ 





| | 


Interest, Nov. 
i 26. 


| 


Nov. you. | Nov. 

s) 28. | 29. | 30. 
reg. Q.-Mch. *10014*10014'*100%4 “100% 

O07... s...-.reg. ,Q.-Jan .|*114%9 11419! 114% *x1319 


Dee, 


Dee, 
- | & 





’ coup. '|Q.-Jan. *1145g 114%) 114% 
6s, cur’cy,’95....reg. J. J..*10745, 
6s, cur’cy,’96....reg..J. & J.\*110 | *x107 
6s, cur’cy,’97....reg. J. & J.\*112% “112% *112% *x09% |*109% *109q 
6s, cur’cy,’98....reg.\J. & F115 4 *11544/*11544/* 1214/*11214 *1124 
6s, cur’cy,’99....reg.J. & J.)*118 (*118 |*118 |*X115|*115 |*115 
*Thisis the price bid atthe morning board; no sale was wade.J 
Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in December by the 
Government. 











Ounces | Ounces 
offered. | purchased. 


December 2................. 1,040,000} 390,000 $0°3550 @ $0°8557 
“Local purchases | cesccecelceccscsse @ . 
‘Total in month to date.... 1,040,000 390,000 $0°8550 @ $0°8557 

“The iocal purchases of each week are not reported till Monday of 
the following week. 

Coins.—The following are the current quotationsin goid for 
various coins: 
Sovereigns 
Napoleons .... ... 
X X Reichmarks. @ 480 
25 Pesetas.... .. 475 Do uncommere’|— — = 
Span. Doubloons.15 55 + ‘Peruvian sols.....—61 @ 62 

ex. Doubloons.15 55 @15 70 |Engilish silver.... 480 ® 490 
Fine gold bars... par @4 prem.|U.6. tradedolilars—65 @ — 

State and Railroad Bonds.—The sales of State bonds at 
the Board include $25,000 Ala., Class ‘‘ A,” at 10274-10814; 
$10,000 S. C. 6s, non-fundable, at 33g ; $2,000 N. C., sp. tax 
West. N. C., at 34g; $4,000 Ark. 7s, L. R. & Ft.8., at 15-17; 
$8,000 do. Miss. O. & Red R., at 15-17; $10,000 do., L. R. P. B. 
& N. O., at 17; $23,000 Tenn. settlt. 3s at 7614. 

tailroad bonds have been only moderately active and prices 
of some of the popular bonds are a trifle easier. On Dec. 1 
the following were among the bonds that sold ex-coupon: 
General Electric 5s at 10014, Northern Pacific consol. 5s at 
6924-70, Mo. Kan. & Tex. Ist 4s at 7914, Texas & Pacific 1st 5s 
at 7815. The Reading pref. incomes have not recovered from 
their recent decline and remain yet near the lowest prices, 
from which there is to be deducted the 5 per cent interest due 
on Feb. 1, as the Phila. reports apparently consider this sure 
to be paid on the first and second issues, if not on the thirds 
also. Louisville Evansville & St. Louis consol. 5s had a spurt 
of activity on Thursday from 81 up to 821g; Louisville New 
Albany & Chic. consol. 6s hold their advance well near 106. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull as a rule and prices drooping, but temporary 
activity has occurred here and there in specialties. The great 
event of Mr. Gould’s death, which has been talked of at differ- 
ent times for years past as a possible market calamity, has 
come at last, and not caused a wave of depression, but on the 
contrary his particular stocks advanced and closed higher. 
Times have changed, and events that might have 
produced a panic at certain periods in the past when 
everything hung on single-man power, are now incap- 
able of doing serious harm, and pass over the market with 
no more influence than a summer shower. Missouri Pacific 
opened this morning at 54, with the next sale at 55, and then 
sold down as low as 53% and closed at 551g ; Western Union 
opened at 85, sold up to 8734 and closed at 8744. 
Union Pacific opened at 3534 and closed at 371g. The 
most active stocks of the week have been the Distilling 
& C. F., closing at 683g, against 6714 last Friday, on 
ccatinued talk of the profits to be realized, even 
if the tax on whiskey is increased. Chicago Gas has 
also maintained its prominence in the dealings, closing at 
9414 against 9614. The granger stocks are inclined to weak- 
ness and the prospect for winter earnings out of the past sea- 
son’s crops may possibly be looked upon as less favorable than 
last year. New England has sold below 40 and _ closes 
at 4314, there having been a sharp upward turn in the 
last hour with rumors of an agreement with N. Y. 
& Northern and the Manhattan Elevated; it is reported 
also that the N. E. Company proposes a new line from Dan- 
bury as part of a New York connection. The Boston & Maine 
annual report makes a very strong exhibit. In the Phila. & 
Reading investigation nothing has been brought out to show 
an unlawful combination to keep up prices of coal, and the 
suit in New Jersey against the Central Road to get a receiver 
appears quite unreasonable. Among the unlisted, Sugar has 
been very active within a limited range of prices, and National 
Lead is also active and stronger, closing at 47!4 against 444 
last week, but without any further news of consolidation with 


' Linseed Oil. 


Price paid, 








Bsa 90 
@390 


Fine silver Dars.. — 35428 
Five fi4#i108.......—90 @ 
Mexican dollars... — 66422? 

@ 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending DECEMBER 2, and since JAN. 1, 1892, 















































































































































































HIGHEST AND LOWEST PRICES. be Range of sales in 1892. 
8 
turday, | Monday, |. Tuesday, Wednesday,| Thursday,| Friday, STOCKS. eek 
= 26. | Nov. 28. Nov. 29. Nov. 30. Dee. 1. Dec. 2. Shares. Lowest. Highest 
| “ Active RR. Stocks. 
86 36% 385% 3633 35%g 36%) 34% 35%) 34% 3519! 345% 355s/Atchison Top. & Santa Fe....| 76,916] 3233 May 21) 46%Jan. 4 
"444 4%! 4 4g) 49 41g 4 4%) “44 5 41g 4lg/Atlantic & Pacific...... ante 500| 4 Apr. 21) 5%Jan, 2 
5 96 | 94% 95%) 94 95%! 93 93%) £93% 94 937, 94% Baltimore & Ohio............ 6,120} 9219 Oct. g|101%4 Mar. 12 
*291g 90 | 9018 9018 90% 91 | *90 91 | *90 9019 "89% Canadian Pacific.............. 400] 86 Oct. 26) 94% Jan. 12 
565, 565s 56 5653! 55% 56 551g 55 551g 55%) 55% 357e\Canade Southern............. 3,104] 54% Sept. 15) 641g Mar. 5 
126 126 | 125% 135% 126 126 | 12539 125%9| 126 126%| 12619 1269/Central of New Jersey........ 2,050/1111g Jan. 19/145 Feb. 29 
22% 23 | 225% 231g 22% 231g 22% 22%) 22% 227% 33% 227%|Chesapeake & O., vot. tr.cert.| 6,255] 213g Sept. 16} 28 Jan. 14 
980 ncccce *. ae /. se . ane *60 ousiuas "60 wnnne do 1st pref....) .----- 59 Jan. 9| 641g Jan, 16 
. . oe 41 41 4053 405g) *40 ...... fo Do do  2dpref..... 62) 381g Jan. 9/ 44%3 Jan. 21 
141 146 |143 144 | 140 140 | ............ *141 147 °\*141 146 Chicago & Alton ......-...---- 61/139 Feb. 4/154 July 28 
9912 100 99%2 10034) 994 997% 9853 99%) 95% 99 981g 99% Chicago Burlington & Quincy. 52,062| 95 = 1B eae 28 
OE OM cicies. sonsss “67% 6949! 6814 68%) 68 68l9 ...... ..... |Chicago & Eastern [llinois.. 360] 60 8| 7144 Nov. 23 
"i Sp eee | 994100 | 99 99 | *99 102 | 101 101 297 9649 Bent. 28 104 Feb. 11 
78 78 78 789) 777% 7849 77% 777%) 7758 77%) 7733 7814 ntahasetiiaaaaaiiaa 70,845) 755 Apr. 845% Aug. 1 
12153122 | 12149 12233 121412149! 120 121 | 12049 12019) 1201121 0 pref.| 2,200/120 Nov. 30 128% Mar, 5 
115. 115% 11549 115% x112411249| 111% 1124) 111% a4 111% 112 Chicago & North weatern Hees 9,798/11144 Dec. 1)121% Mar, 5 
142% 142%! 142 142 |/141 142%'139 140 | 140 140 | ............ pref. 897/139 Nov. 30/147 1s May 27 
80% 7972 80%) ae 8012, 79% 80 oe 80g| 79% 8) |Chicago Rock Island & Pacific.| 36,109) 751g June 8| 9444 Jan. 7 
oole 81g) 48% 48% 48 485) 475 48 47 4743) 4749 481¢/Chica, om. Paul Minn.& Om.) 5,780) 44 Jan. 19) 545 Aug. 5 
#118 11938 * 118 11948118 119 119 j*117_ 118 | 117% 1179 pref. 22/1031 Jan, 20/1234 June 3 
61 61 59% 6033 59% 60lg) 591g 60 59% 60 | 60 609/Cleve. Cinoin. Chic, & 8t. L.. 6,835 591g Sept. Fi 4 Jan. 7 
Pee Fan ara Ge eee 951g 951g) 92 We. 1 anne danene Do pre ef. 375 92 Dec. 99% Aug. 15 
271g 271g 2814 Baig) "28 28%! 28 28 27% 27% 2718 2814 Columbus Hocking Val. &Tol.| 3,520) 271 Nov. 22| 40 May 13 
a A eg a i ¢ Gs a 3 6 73 D pref. 300) 66 Jan. 6) 80%June 2 
“131 132 | 131 13149) 130 1305.2’ 1295, 130 129 130 130% 131 Delaware & Hudson.......... | 4,305) 1227, Jan. 8,149.%3 Apr. 7 
151 151% 150% 15138) 15149 15149! 15046 15144) 150% 151 15149 152 Delaware Lackawanna &Weat| 3,3 LO} 133g Jan. 19 16714 Feb. 29 
16 16 | *.6 16 16% 164, 16% 16%) “16 16%) 16 16 Denver & Rio Grande pedonsae 610) 15° Sept. 22) 19%Jan. 2 
517% 52 511g 525! 5155 5249) 515g 52 5llg 52 5133 52 pref.| 6,450) 45 Jan. 8 54% Nov. 11 
4% 4%! “4% 5%] "4% 5%| "4% 5%] 4% 4% 4% —459\FastTennessce Va. &Ga... "400/ 4 June23} 9%Jan. 7 
*80 34 {*30 34 | *30 34 | *80 34 | *380 34 | *30 34 Do lst pref.| ...... | 301g June 21) 51% Jan. 11 
*9lg 104g! *9lg 10g) “Dg 10 a¢ 104 9 *8 9 Do 2d pref. 45 75g June 22) 20 Feb. 29 
141 143 | 363 143 | 146 146 | 145 145%|*143 146 | 144 144 Evansville & Terre Haute. ...| 2,000/x119%9Jan.15/151 Sept. 9 
“130 134 | 13419 13419)/*130 133 | 132%132%)*130 135 |*132 135 |Great Northern, pref.......... 125/119 Jan. 22\144 Aug. 11 
101% 101% 102 102 | 101% 102 | 10114 101%)|*100%2 101%4/ 100% 100% /IlinoisCentral................ 1,561! 95lgSept.16110 Jan. 5 
i*10 142 /*10 11 10 +10 10 10 10 10 {Iowa Central..............c00. "600 97% July 19/ 1549Jan. 4 
31 3a | 31 31 32 32 31 31%) 31 32 | 31% 31% 0 pref 716} 31 Nov. 28) 56% Feb. 13 
23% 23% “232 24 24 24 23 2314) 22% 22%| “22% 23 |Lake Erie & Western......... 1,310} 20% Jan. 19) 37% Ape. 18 
76 76 757% 76 75lg 75%| 74% 76 7419 75 747% 75 Do ref.| 3,594) 694 Jan. 5| 80 Apr. 18 
130 130% 129% 130 | 129%130 | 1292g 1305g] 12944 129%| 12973 13044) [Lake Shore & Mich, Southern. 7,150/120 Jan. 19/140% eS. 5 
103 103 .*102'%104 /|*102103%| 103 103 | 102% 102% “10218 1034\Long _ Bee 440| 95 Jan. 18112 June 17 
6953 70%; 701g 701g) 701g 711s! 69% 70%) 69% 70%4| 69% 71 |Louisville & Nashville........ 30,152) 64% Sept. 23) 8449Jan. 2 
2419 2419! *24l9 25 24 24%) 23'g 24 2333 24 24g 241g|Louisv. New Alb. & Chicago..| 2,370! 20%Sept. 1) 31. Jan. 7 
5 63g) 25lg 25%) 25 25g} *24 ...... nen 24 24% 25 /|Louisville St. Louis & Texas .| 1,775) 14¥g3Jan. 6) 26% Nov. i9 
“129%131 | 131 131 | 1291g129%/ 128 129 284g 128g] 128 131%4/Manhattan Elevated,consol..| 6,310/104 Jan. 2/139 Aug. 19 
eases seenee|“107 108 | 106% 107 10519 106% Sceptre 105 107 |Michigan Central.............. 700/103% Sept. 15/117 Mar. 5 
mM Ah Babe BAL ee *15 17 | *15 16 |Minoneapolis & 8t. Louis......| ------ 8 Feb, 25) 21% Aug. 10 
433 4333 44 444) “43 44 “40 44 | *42 44 | *42 44 Do pref. 300) 18 os 5| 489 Aug. 10 
*14)4 14%) 1444 14%) 1419 14%) 14% 14%) *13% 14%) 13% 13%/Missouri Kansas & Texas....| 1,288) 13% Dec. 2) 20% Jan. 13 
*24¥9 251g) 241g 2419) 245 24%! 241g 241g] 2419 24lg} 24¥e 24 Do ref.| 1,072' 24 June 6) 3348 Jan. 13 
57% 58 574g 58 57 57 554 57%] 5518 56 537% 5542|Missouri Pacific............... 73,645) 53% Dec. 2; 65% Jan. 4 
33 34 34 34 34 34 34 34 3349 34%4| 3418 3444/Mobile & Ohio................. 2,000) 33 Nov. 10) 42%4Jan. 2 
“86 88 | 88 88 | 88 88 | 88 89 | 89 89 | 89 89 |Nashv.Chattanooga&St.Louis) 1,000 83 Nov. 21) 91 Jnne 21 
10944 109%] 10933 10953] 10918 109g} 10916 1094] 109 109'8| 109 10919\New York Central & Hudson.) 3,099\1071¢ Sept. 15)119%4 Mar. 5 
16 16 ; “15% 16%] 16% 16 5% 16 151g 15%9| “154 16 |New York Chic, & Bt. Louis . 150] 15ig July 7| 224Jan. 5 
‘73, 78 | *72 «80 | *72 «78 | *72 80 | *72) 78 | *72 80 Do 1st pret. weeees 72. May 19) SlsJan. 4 
"82g 35 | "32% 35 | *33. 35 | *32' 36 | *32% 33%) “3219 35 Do —___ 2d pref.|_....-- 32% Sept.16 45 Jan. 4 
24% 247,| 245 2516] 24% 25%) 24 24%9) 237% 24%4| 237%, 24% New York Lake Erle d& West's 45,130, 23% Dec. 1) 34%Jan. 2 
57 577%! 56% 57%) 56% 57 56 556 55 6-56 547— 5549 pref. 5,780) 5473 Dee. 2| 7749 Mar. 5 
41g 427% 4133 42 41% 42 397g 417%| 3933 40%) 39% 43%4/New York & Now Engiala”. "|129,075| 307% Aug. 24, 59 Mar. 5 
*236 241 \*236 242 |*236 241 | 241 241 | 245 245 |*242 250 |New York New Hav. & Hart. Siolae4 Jan. 15/252 June 2 
185 18% 18% 19 | 151g 1944) 1848 18%] 18% 18%| 18% 18%|New York Ontario & Western) 8,955] 1742 Sept. 15) 2348 Feb. 11 
17% 1818 17% 18 17% 18 17% 17%| 17% 17%| 17 17%)! ‘New York Busquehan. & West.) 4,575] 104s Jan. 4) 20% Noy. 2 
69 69 | 70 7 70 70 | *69 70 69 69 6742 6844 Do pref. 638! 41¥9Jan. 2 74 Nov. 10 
"101g 11 | ‘10% 10%! *10% 11 10% 101g) 10% 11 | *10% 1019, Norfoik & Western............. 100' 9 Sept.23 18 Jan. 4 
39% 39%) ‘39% 40 344g 39%! 39% 3914] 39% 3915! 38% 39 Do pref.| 1,551) 37% Sept.29\ 56 Jan. 4 
175, 18 18 18 17% 1753| 1749 1749, 1749 17%| 1746 1718 Northern Pacttic........ pee 1,376, 17%, Kept. 19! 2643 Jan. 2 
497% 50% 49% 5014) 49% 5035) 49% 501g) 48% 497%) 482 494g pref.| 62,806 4749Sept.21 724%Jan. 2 
oe. (Me) ee BR FD spesan ansnee PEE OMOEA Lee ies Onto & Misstesippt...... ee 1 19 Sept.28) 24 Jan. 5 
40'9 40143 40 40 39% 40 40% 404) 40% 4014) “39% 41 /Ohio Southern ................ 900 19 Jan. 12; 414 Nov. 18 
7 Tt | “72 «6-75 7s 6 691g 6919) “69 72 |Oregon R’y & Navigation Co. 418 69% Dec. 91%¢ Jan. 28 
titi immu a we *20 22%] *20 22%)*...... Te: Oregon 8h. Line& Utah North) ..----- | 2144 Sept. 15| 384Jan. 4 
61g 16) 17% 1719 164g 16%) 16% 16 16 1649| “164g 17 |Peoria Deca*ur & Evansaville.| 1,410, 15 Oct. 26) 22%Jan. 4 
53% 5433 53% 541g) 535, 541g) 533 5414] 532g 5414] 53% 5416 Philadelphia & Reading...... 334,275 38 Jan. 19 65 Feb. 11 
“20 «-21%) *20 2149/ 20%8 2049) *20 21 20 20 ly 19 /Pitteburg Cinn. Chic. & 8t. L.| 750 19 Dec. 2) 30%Jan. 5 
“60 61 | *60 61%) *60 61%) 6153 6133) 6016 601g) 538% 60 | Do | 905 57% Sept. 7) 67%Jan. 5 
8% 8% b% 9 8% 9 8% 9 8% 9 Sig 8%! [Richmond & West Point Ter'i 10,835 644 June 27) 1719 Feb. 12 
*87 40 | *87 «440 | *37 40 39 39 | *37 40 ot aa Do ref. 450 37 Aug.27| 79 Feb. 16 
Se Se saaats sooeas *25 28 23 «26 23. 2B | woe «22 pte Coenide Western ieeieddnmie 1,200 23 Nov.30 41 Jan. 5 
_, a Pee 2 eS Se ees 2 pret 335 64 Nov. 1#| 74 11 
6% 6lg By 67% 633 6%) 6 61g} 6 6 6 6% \gt. Louls Southwestern ...... 2,320 6 Dec. 1) lligJan. 2 
"13% 14 | 13 13%) 13 13 12% 127%) lle 124) 12 12 pref.| 5,974 111 Dec u 22% Jan. 2 
40 42 40lg 40 41 41 405, 41 401g 4019) 40% al St. Paul & Duluth ee ce) 1,092 3919 July 48% Jan. 7 
5105 107 |*105 107 |"105 107 |*105 107 |*105 107 |*105 10 ee ee 103. Jan. 19/108 Oct. 7 
112 113 \9)*112 113 /*112 113 /|*112 114 /*112 114 | 112 112 St. Paul Minn. & Manitoba. 166 112 Feb, 2511643 Jan. 4 
35 3548 35 35 35 345, 35 34 34%) 34 345 Southern Pacific Co........... 2,840 34 Dec. 1 41%4Jan. 6 
9 73% 9 9 9% 9 9 9 9, 9 9 9 |Texas & Pacific............... 2,375 7 July 1) 14%Jan. 4 
354g 3519] 35% 364) 361g 371g| 36% 36%! 35% 36%| 36  36%9'Toledo Ann Arbor &N. Mich.| 8,380 23 Apr. 1) 38 Nov. 10 
45 45 | “44 50 44 50 |*44 50 | *44 47 | *44 47 \Toledo & Ohio Central........ 100 45 Oct. 6 521 Feb. 13 
75 80 | *75lg 80 76 80 | *75 80 | *75 80 | *75 | Do pref.| _....-- Oct. 13, 88 Feb. 11 
.37% 384 3744 38 37% 381s) 361g 37%) 36% 36%! 35% 3746 Union Pacific ............... 34,500 35% Dec. 2) 50%Jan. 4 
“160 «17 16 16 16 «16 16 «616 | *16 «(17 16 16g Union Pacific Denver & Gulf. 700 15%July 11! 25 Jan. 4 
Al 12 | *11) = LL%) 112 11%] *10% 11%) 11 11 11 11 |Wabash....... ercecceccece Pie 570 10 June 8 15%Jan 4 
_ 245% 2453) 245, 24%) 241g 247%| 23% 24%) 23% 24 231g 24 pref.| 8,040 22%June 8 3349Jan 4 
~2l44 21'2) 2019 2133! 19% 20%! 194g 20% 1912 20 19% 20%8 Wheeling & Lake Erie........ 3,680 19% Nov.22 40%Jan. 5 
“621g 644) 64 64 4 64 62 63% 62% 6219! 62% 63%¢! Do pref. 1,210 62 Nov. 30) 80%Jam, 4 
“15 17 16 «16 15% 1549) 15% 15% *15 16 | *15 16 | Wisconsin Central Co......... 710 15 4Sept.15 21l%Jam. 4 
Wiscellaneous Stocks. | 

42 43 4133 42%) 41% <s'e 3% 42%) 4119 42%, 42% 43 American Cotton Oil Co...... 22,020, 3243 Jan. 19) 47% Aug. 18 
81 81 80 81 8llg 81 7g 804) “791g 80% Do pref._| 1,767; 634g Jan. 19 86% Nov. 11 
109% 110% 109% 111 | 108% tio 108% 1 109% 110%) 1084 11018 Am. Sugar Ref. TE 5,360 784g Jan. 19 11558 Aug. 25 
110215 102% 103 103 | 102% 103% 101% 102" 102 102% 1021, 10249 ref.| 2.630) 90 Jan. 19,1073 Aug. 19 
422 122% 123 123 | 123 121 12219 122 122%! 122149123 ‘American Tobacco Co PRR 7,080/106 Oct. 3126 Nov. 1 
ieabisia inane 124g 11245) Liits 111% 112 112 (*110% 112% *110% 112 pref. "381, 96 Jan. 13115 Oct. 26 
9644 96% Sete 96%. 94% 96%) 93% 94%) 93% 94%, 925 941g re... © Gas Co., trust rec’ts.| $3,367, 71% Jan. 2| 99% Nov. 7 
40 405% 4145; 40% 41%] 40lg 41%) 40% 41 401g 41 Colorado Coal & Iron. seseee.| 9,540) 28% May 24) 43% Oct. 5 
= 2 lg 126% 127 | 1254 137% X1241g124%) 124% 126% 12514 1264 Consolidated Gas Co......... 8,900/102 Jan. 15/128 Nov. 25 
753 674g 68% 665% 68% 6633 677% Ms 5g 685% 68 6549 Distilli & Cattle Feed’g Go. 188,284! 441g Mar. 9 68% Oct 26 
1104 112% «1104 11 11144 112% L113 111% 1¥831'2%/ 112 113% General Electric Co.......... 17,650|1044g July 7119% Oct. 7 
137% 138% 137% 13832, 137% 13814) 137% 138% 133 138%) 137% 139 National Cordage Co......... 9,916] 914g Mar. 7 140% Nov. 23 
113% 11 4\g 113% 114% 113% 11442 114 114%| 11349 113% 113 113 v0 pref.| 1,875|100 Jan. 4123% Aug. 1 
4414 4449 4453 455% 451g 4513 47%! 47% 48% 46% 47% National Lead Co............. 63,421) 30% Mar 24 48% Oct. 27 
3% 94 ba2% 94% 92% $3 92% 93%) 933, 935% 931g 93% 0 pref.| 5,065| 81 Mar 24 99% Aug. 22 
12% 125% 12% 12% 121g 12¥g| 12% 12% 12 12%; 12 12% North American Co ere apa 3,125) 11% May 18 18%Jan 4 
23 “30 20 20 *19 23 *20 3 *19 23  ~ ponncemcatinas eimai 100; 19 June l4 29%Jan. 4 
28%3 28% 2Hlg 28% 2849 29 = 28%4| 28 28% 27% 277) Packt LANE OR I 2,415) 2753 Dec. 2) 49% Jan. 14 
*ig6" jeg DE DL | 550% 51is 50%! 51% 53 53 54 15 |Pine Line Certiicates$ . nes 183,000; 50 Oct. 17. 644 Jan. 12 
196 198 197 198 | 188% 196% 186%) 180% °195%% 198 “196% 1 98 Pullman Palace Car Co....... 905|184 Jan. 42004 May 1 
sore £54 86 86 86 | 86 86 85% 85% 85 851/Silver Bullion Certificates..../335,000) 824¢ Aug. 12 95% Jan. 14 
* 6% 37 7 Sem 361g) 361g 36% 36% 367% 136% 367g Tennessee Coal & Iron ...... :| 1,550) 314g July 11) 50% Mar 20 
00 105 ‘100 105 *100 105 00 105 |*100 105 105 Do pref.| .....- 92 Feb. 23:108 Apr. 17 
° 40% 40 40% 41 41 3948 40 | 39 39% 1395 3919 United States Rubber Co.....! 3,428 38%. Nov. 18 48% Nov. 9 
% 87% 86% 875) 861g 87%! 84% 567! 85 86 | 85 87%|Western Umon Lewgraph .... 34705%s an. 1 100% Aug 16 

















“ These are the prices bid and asked no sale made. 





§ Prices from both Exchanges. 


x Ex dividend. 


1 Ex rights. || 


Lowest is ex dividend 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZNACTIVE STOCKS (t Indicates actua sales.) 
2. i 892. Dec. 2. Range (sales) in 2 
INACTIVE STOCKS. - Des. oa Runge featee) wend [INACTIVE STOCKS. nies ath ) on 1892. 
© Indicates unlisted. Bid. Ask.| Lowest | IMighest. { Indicates unlisted. Bid. ; Ask Lowest, Highest. 
wapatenl amma poems PEE NSTI snail } at 
Railroad Stocks, | | St. Joseph & Grand Island..... eee pre 9 Jan. | 104 July 
Albany & Susquehanna........ 100 160 170 |160 Feb. |165 Feb. St. Louis Alton & Ter. Haute...100 33 | 35 | 32 July | 40° Apr. 
Atlanta & Charlotte Air Line? 100, 85 | SS ee Speer (ae BOR) BBO | .cces 128 Mar. {151 June 
Belleville & South. I). pref.....100 139 150 |125 Jan. {130 Jan. St. L. & San Fran. Ist pref..... ee 75 July | 79 Mar, 
Boston & N. Y. Air Line pref..100; ...... ---- |100 May |102 Jan. South Carolina......... ........ ee Reteniceal 1 Mar. 4ly Jan. 
Brooklyn Elevated {|........... 00) 33% 34% 31 Jan. | 32. Jan. ‘Toledo Peoria & Western......100 25 35 17% Jan. | 32 Sept 
Buffalo Rochester & Pittsburg.100. 35% 36%, 35% Mar.| 44% May Toledo St. L. & Kansas City" ...... ...-.. 10 Sl, Jap. | 26 Feb, 
EET ae 100} ... 87144) 78% Feb. | 88% June Virginia Midland............... I (OE 35% May | 3819 Feb. 
Burl, Cedar Rapids & Nor...... 100, 58 70 36 Jan. | 65 Oct. Miscellaneous Stocks, | 
Cedar Falls & Minnesota.... ..100) ...... .....- 7 Oct. 7% Jan. Adams Express................. BOO) BOS... facenss 143% Apr. |15219 Noy, 
OT ea Set OO il cans 28 Sept.| 35 Jan. American Bank Note Co......... 50 | 52 43 Feb. | 49% July 
Cleveland & Pittsburg. ........ BOi 3B6 | .ccecs 150 Jan. {15612 Oct American Express..... ........ 100 {123%9|......;116 Feb. {123s Dee. 
Columbia & Greenville pref....100) .....- ae 1614 Oct. | 2542 May Amer. Telegraph & Cable...... 100 85) 85%| 80 Jan 88 July 
Des Moines & Fort Dodye.... ..100 S%4 94 5 July | 114g Aug. Brunswick Company........... MEN chines ten woos Jia July | 1419 Feb. 
OS RE ree 100, 20 30 14 Aug.| 25 Aug. Chie. June Ry. & Stock Yaris.100 {101%!...... 72 Apr. |109% Noy, 
Duluth So, Shore & Atlantic’ .100 11 12 6 Mar.| 1458 Aug TL pttecnnciape neescnés DM saascaliccece 80145 Jan. | 9314 June 
Preferred {| ......2..22+ cccess- 100; 29 30%! 14 Feb. | 354g June Citizens’ Gas of Brooklyn..... 100 113%4/113%) 9414 Jan. |11412 Oct, 
Flint & Pere Marquette .100) 17% 29 18 Sept.| 284 Apr. Colorado Fuel] pref..... .-......  saddadleindes 99 Aug. /112 Noy. 
ee | eis rere: 80 Mar.| 87 Mar. Columbus & Hocking Coal..... ee Oe 12 May | 1814 Jan. 
Georgia Pacific{ .............. 100 i 9 7 Jan. 7 Jan. Commercial Cable....... ee Core 48 Jan. |175 Noy. 
Gr. Bay Win. & 8t. Pp. tr. rec. 100, 1358 14%) 814 Apr. | 1558 Nov. Consol. Coal of Maryl: Re 100 27 29 26 Feb. | 29% Oct. 
Houston & Texas Central...... 100 5 8 3 June 8% Oct. Edison Electric Illumiuating. .100 109 |10¢ 79% May {11019 Noy, 
{liinois Central leased lines....100, ...... ...... 7 July | 96 Jan. Laclede Gas..... ee: Se 100: a 245 1744 Apr 2714 Nov. 
Kanawha & Michigan.......... 103g Apr. | 14 Jan Preferred... } é I 
Keokuk & Des Moines..... .... 4 May 6 Sept. Lehigh & Wilkesbarre Coal fj ....... ......|...... 19% June| 28 Noy, 
DR ntechenaans eonnedin 9 Mar.| 1649 Sept.: Marsland Coal.................. 1 27 Mar 
Louisv. Evansv. & 8t. L. Cons. 100 20 Sept.| 26 May Minnesota Iron................. 82 Jan. 
Preferred...... qontand candsaee 50 Nov. | 60 May National Linseed Oil Co........ 42 Oct. 
Mahouing Coal....... ..- Pewans 7749 Feb. |100 Apr. National Starch Mfg. Co..... .. 461, Feb. 
ina anne caneetanwes 1100. Feb. |11242 Apr. New Central Coal............... 12 Au 
Mexican National............ os | 314 Mar 5 Jan. Ontario Silver Mining.......... v.} 451g Jan, 
OE eee 1434s Jan. }155 Aug. Pennsylvania Coal............. |3001 Aug. 
N. Y. Lack. & Western......... 107% Apr. }1134g July P. Lorillard Co ‘ar! Te . |118 Jan. 
N. Y. & Northern pref.......... 15 May | 26 Jan. Postal Telegraph—Cable © 871s Aug. 
Norfolk & Southern............ 5048 May | 61 Sept. Quicksilver Mining............. . 4% June 
Peoria.& Mastern. ......<.cccce. 8 8 June} 15% Jan. ee * 22% Jan. 
Pitts. Et. Wayne & Chicago. ...100 {153% 1 iy = Sept.|155 Apr. Texas Pacific Land Trust a — 
Pitts. & Wester® pf..........00 Es ¢ ere 35 Oct. SBR Boe. |\U. G TERROOS....< occas cccccscce 
Rensselaer & Saratoga......... 00,175 185 (164 Jan. {18145 Nov. Wells, Fargo Express 
Rome Wat. «& Ogdensburgh.. 100 110% i1149/110 Jan. !113% June 


e No] price Friday; | 


atest price this week. 


: Actual sales 


NEW YORK STOCh EXCHANGE PRICES.--STATE BONDS DECEMBER 2, 


























SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask, 
Alabama—Cilass A,4to5..... 1906 103 New York—6s, loan........... 1893; 100%)...... ©. (cont.)—Brown consol.68.1893 97 100 
CRASS B, BO 200s. ccsccocccccce 1906 106 North Carolina—6s, old ....... S43; 30 |...<-. Tennessee —6s8, old...... 1892-1898 62 ...... 
St Mh a conveceseneswsecs 1906 95 lL rae 1900; 10 |...... Compromise, 3-4-5-6s8....... BOGE Fe lcavecs 
Curreneé y funding 4s8........ 1920 95 memen New bonds, J&J ...... 1892 1898 15 |...... — settlement, 68 ......... 1913 102 105 
Arkansas—6s, fund,Hol. 1399-1900 4 Wt GN EE nana cncsncatnccaccs 3 i. Oe Me Gackhdcnenapiaeacasapacel 1913 101 105 
do. Non-Holford 150 190 Special Gat O0e0e Bosses csccssck, 3g) 5 38. OEE F ESO CRS 1913. 76% 77 
7s, Arkansas Central RR ........ 4 s © ensol lidated 4s........ 1910 98149101 Virginia—6s, old ...........---..-- 
Louisiana—7s, cons...........1914 105 Oe 2 eer Ee coccecce hORO;} 132%) ..cco. 6s, consolidated bonds........... 
ae | RRR Am 96%) ....<0 Rhode Island—6s, cou..1893-1894 102 ...... 6s, consolidated, 2d series, rects. 
Missouri—Fund. 1394-1595 105 108 South Carolina—6s, non-fund.1888 3 3 6s, deferred t’st rec'ts, stamped. 








New York City Bank 
is as follows. 


26, 1892, 


BANKS. 
(008 omitted 
Sank of New York. 
Manhattan Co...... 
Merchants’ 
Mechanics’ 





Exe i’ ge 
taliatin National! 
Butchers’& Drov rs 
Mechanics’ & Trad’s 
reen Wich 
Leather Manufac’rs 
Seventh National. 
State of New Y ork 
American Exch ge 
Commerce ...... 
PORE .cccose cece 
Mere Se cesentdia 
Pacific 
Rept iblic 
hatha u 
People’s we ‘ 
Norih Ame ric a 
Hanover 
irving 
‘itizens’.... 
Nassau 
Market & Fulto. 
St. Nicholas 
shoe & Leather 
Corn Exchange 
Continental 
Oriental 
Importers’ ‘& Trad’s 
., aa 
Bast River 
Fourth National.. 
Central National 
Second National.... 
Ninth National 
First Vationa 
Thi a National. . 
N.Y. Nat. Exchange 
Bowery. pagees P 
New York County. 
German-American 
‘hase National... 
Fifth Avenne....... 
German Exchange. 
Germania 
United Sta‘es 
Linueoln 
Gartield 
Fifth National 
Bank of the Metro ip 
West Side 
aboard 
sixth Nat 
Wester 
First Ni at., Bi 
Southern N 

















Capital 


2,600.0 





Statement for the week ending Nov, 
Wi e omit tw o¢ ciphers 00) in all cases. 


Surplus 


$ 
1,963,5 





Loans. 








Specie. 


> 
1,4 40,0 


Legals. 








2,050,0 1,690.4 " 2.680,0 
7,000,0 997,2 : 1 149,5 
2,000.0 2,009,3 7, 536.0 
3,000,0 2,105.0 16, 3,149,3 
1,000.0 448.0 4 1,013,0 
1,000,0 2,697.3 3,' 3, 425,1 
750,0 193,4 2,688.7 443,2 
300,0 6,933,4 23,773,5 5,843,5 
600.0 147,4 3,736,4 2A,4 
1,000,0 1,564.0 5,196.5 82,3 
300.0 308,2 1,465.2 $45, 
400.0 434,7 2,770,060 30,0 
29 .O 163, 1,151.5 164.6 
600.0 565, 1 3,570.6 4$0,% 
300,0 78,9 1,777,6 381,2 
1,200,0 §20,0 3,418,1 106,5 
5,000,0 2,223.2 16,722,0) 1,133, 
5,000,0 3,519,7. 17,648,5) 1,821.3 
1,0 0.0 1,563.9 5,438,0 1,013.8 
1,000,0 1,046,2) 8,139,1) 1,487.6 
422,7 447.9 2,931.0 2868 
1,5 5 1,149,7 2,178,0) 1,045 
3,148,0 1,075.8 io 
1 2,217,3 25%,5 $74, 1 
% 5,33 3,5 769.2 550,2 
" 5,297,6 4,039,2 36,0 
’ + 2,919,0 2 237,1 
j00,* 3 2,695,5 7 207,0 
500,0 275.7 2,581,2 13 534,0 
750,0 808.5 4,234,5 4s 517.3 
500,0 129,4 2,305.9 1 391,6 
500,0 259.4 2,854.0 4: 391.0 
1,000,060 1,231,6 #,100,2, 1,009, 499.0 
’ 260,2 4,8¢6,5 1,127, 325,4 
300, 421,3° 2,077,1 151,6 397,5 
1,500,0 5,514.8 23,227,0) 4,779.0) 1,841,0 
2,000,0 2,897,7 24,316,7) 6,668.4) 1,486,% 
250,0 134,8 1,161,4 45,2 267,5 
3,200,0 1,875,0 19,248,6 3,750.7) 1,971,2 
2,000.0 577.5 7,683,0 1,844.0 203,0 
300,0 465.5 5,254.0 1,030.0 587,0 
750,0 _201,1 3,107.5, 590.8} 456,4 
500,0 7,039.5 24,0418,3 3,128.5 1,043,5 
1,000,0 83,4 5, 736.4 58 2,4 
300,0 162.1 1,5 137,1 227,7 
250,0 515,5 2,{ 611.0 295.0 
200,9 559,9 3,1: 710.0 109,4 
750,0 276,1, 2, 355,9 202.4 
500,0 1,100.8 12,5 2,457,8 1,261,8 
100,0 909,3 5: 1,02%,2 449.5 
209,0 681,9 2, 226.6 647,6 
200,0 £44,9 2,9: 365.0 657.9 
590,0 5<7,3 6, 1,754.9 560,1 
300,0 391,5 4,! 657,0 664,¢ 
200,0 169,58 4,4 1,015,4 $46,2 
200,0 23,4 i,§ 176.9 358.8 
$10,0 725, 4 1,074.9 4#0.6 
200.0 266,9 2,3% 362.0 298,0 
50C,0 205.7 4,4 1,063.0 245,0 
200,0 t47.4 1,751, 224.0 180.0 
2,100.0 246,7 11,997, 1,510,5 i,div,¥ 
300,0 897,89 4,690.0 1,016.0 221,0 
1,100,0 142,0 2,421, 180,1 295,4 
60.422,7 68, .233,5 442,8 846,0 79, 43 24 10, 299,54 





New York City, Boston and Philadelphia Banks: 


















































Miscellancous and U nlisted Bonds. —Stock E 






























Capital & 
BANKS. | Survlus Loans Specie. Le als. Deposits. +! Cire? ni! Clearings. 
>posils. . York. . = F + + 
Depos wf at ct. 20. |128,636,2 45,: 305,3 45 7,050,1) 5,636,3|760,238,1 
$ Nov. 5 128, 65¢ 42,962,945 3,841,5)9,053,4) 808.7 785,6 
10,320,0] ‘ 12 128,656 40,437,5 451,606,4|5,698,8 656,525.4 
12:544,0 = 128,696,2 39,4464 452,295] 5,662,1/782,671, 
6.851,5 * 2 128,65¢ 10,299;5 452,022" 2/5,672,2|666,839,6 
6,270.0 Pee Ay ; : 
17.930,1 >, aa 64,6 2,9 164,621,610, 331.0 6,094,9 147,6- 1,9 4,931,1 95,160,8 
4642.0} “ 19... 64,642,9/164,701,3 10,354,5 6, 262,6 155,348, ( 4,980.4 105.479,2 
ews | (1 10;458,4 6,125,1/152,979,4/4,982,4| 90,366,5 
{ 4 7 , a.* 
Sth Nov. 12.... 107,9090,0 27,633,0 103,034,0/3 572, 0) 67,469,1 
g3,2) “ 19.... 6,321,0 28,379,0 107, 691,0 2.0| 74,741,0 
"5 | <_26.... 5,0 29°106,0 108,158,0 36120) 66,962,2 
) 805°0 3 Wi ¢ omit two ciphers inall these figures. + Including, for Bostoa and Phila- 
1'086'4 delphia, the item “ due to other banks.’ 


2x. prices. 








; 112.0) Miscellaneous Bonds. _ Miscellaneous Bonds. 
391.5) Amer. Water Works—Ist 6s. ....... People’s Gas & C.) 1st g. 63.) .--26 
156,6 - fo 8 SY eer eee Co, Chicago nog | 2d og. 63. b 
521,6 | Cahaba Coal Min. —1st ¢.78 110 b. Pleas. Valley Coal—1st g. 63 97 »b. 
, 3/994,6 | Ch, Juu.& S. Yds.—Col.t.g ,55 ce. Pr eter & G amble—Lst g g. 63 107 Db. 
12,540,5 | Colorado Fuel—Gen. 65 .. | Security Cor.tst cons. g_63.|, 98 D 
6,463.7 | Col. & Hock. Cou & [.-64, 2 Western Union Teleg.—78..*112 b. 
3,369.4 | Consol’n Coal—Convert. 68 10449). Wheel.L E&P.Coal “Fst B-53| -cccce 
5,24%,2 Cons.Gas Co .Chic.—lstga.5s 90 Jnlisted Bonds. 
16, 18 2,6 | Deny. C. Wat.Wks.—Gen.g. einer Ala. & Vicks.—Consol. 5s, g. 
2,644.0 | Edison Elec. Lil. Co.—ist 53. 109 b. Vicks. & Merid ist 6s.. 
ate cata Equitable G. & F.—Ist 6a.... °1024a.| Atlanta & Charl.—let 7s... - 
3,115,7 Henderson Bridge —Ist g.63.*111 b. Comstock Tannel—Inc. 4s..| 16 b. 
4,326,5 Hoboken Land & Im».—g. 5s ...... Georgia Pacific—lst 6s g...., 102 b. 
2,606,7 Mutual Union Teleg.—6s. ¢..*111 b. 2d mort. income............| ---see 
3,360.0 | National Starch Mfg.—ist6s.°103 a. Consol. 58, g....-......-----| 53498 
7,073.7 | Northwestern T ‘legraph—7s.*109 b er ES 9 b. 
2 ist Peoria Water Co.—6s, g ..... 100 b. Mem.d&Charleston—Con. 7 g! 95 »b. 
‘ is NoTe.—‘‘b” jndisates price bil; “4” price usted. * Latest price this week 
Jy 
59.8 Bank Stock List.—Latest prices of bank stocks this week. 
~ 
40 BANKS. | Bid. Ask. BANKS. Bid Ask. BANKS. | Bid. . |, Aek 
>. 4 8.¢ —-— — —_—- —— —— a ee 
3,912,7 America..... 214 220 Gallatin...... 310 New York. 233 240 
20,013,5 * Am. cam.. -. 156 158 Garfield...... 40) N.Y. Co’nty 630 — .---00 
5,310,9 | Bowery.. 311 (315 German Am. 125 N.Y.Nat.£4 130 |140 
1:458.1 | Broadway ... 268 275 German Ex.. 330 Nioth. ...../417 125 
3,420,0 | Butehs’&Dr. 185 190 Germania.... 330 ...... 19th Ward.. 170 
3,541,5 | Central .....- 139 140 Greenwich .. 160 aoe N. America. 
2,647,3 | Chase 5 Hanover. ...34i 355 Oriental ..../2: 
14,311.7 i‘ hatha Hu4. River.. 151 -» Pacific...... 
5,779.8 | Chemie Im. & Trad’s’ 600 630 Park.......- ° 
3,478,1 | City......-.<.)42 EPVING ...cesc| -seqse|1S3 || PeOple’s ..<- 
3,795,2 | Citizens’..... 12 Leather Mfs' 231 245 = Phenix...... 
7,911,0 | Colambia.... 280 Liacolna...... ee | case Produce Ex. 
5,614.3 | Commerce... 200 Maphattan.. 190 ...... Republic.. 
5,237,4 }¢ ontinental. 135 Market& Ful 220 «.-. Seaboard 
2,042,9 | Corn Exch.. 255 Me-hanies’.. 190 195 Second......;: 
5,470,2 | Deposit. - 112 M'chs’&Trs’ 182 1868 Seventh .... 
507.0 | East River.. 150 Mercantile 2290 235 Shoe& Le’th 
5,050,0 | 1th Ward... 200 Merchants’. 149 155 St. Nicho as. 
1,540.0 ifth Ave. 2000 Mereh’ta Ex. i30 140 StateofN.Y 
11,792,838 | F ifth......... 236 Metropolitan 5 7 ae 
4.43),0 ; First. Ge) secce Metropolis .. 400 Tradesm'n’s 
1,953,6 | First N., 10 «eee Mt. Morris. .'250 Un’'d State 
| 14th Street. 2 170 ied Murray Hill 225 Western ... 1: 
152, 022,2 2 i Fourth...... 201 207 Vassan....... 170 West Side. .'24 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK | SXCHANGES S. 































































































































te Share Prices — not Per Centum Prices. | Sales | 
Active Stocks. of the Range of sales in 1892. 
f Indicates unlisted Saturday, Monday, Tuesday, We a Tpatateg, | Friday, Week, | SR Te ae 
Nov. 26 Nov. 28. Novy. 29. Nov. 30 Dec.1. | Dee 2 _|share.| | Lowest. Highest. 
—_ | 
atoh. 7. & 8. Fe (Boston). ).100 351g — 3573 364) 35% 364 35 35% 348 ae: 3419 "B55,| 68, 949) 32% May 21) 46% Jan. 
atlantic & Pac 100) *4%... “414 4% 45g 455 4% 4) *43. ..... rey 400' 4 Mar. 9] 5% Jan, 5 
Baltimore & Ohio (Bait ). 100 *96 97 "| *95\g...... 96 96 94 94 193% § 95 | 25] 84 Jan. 6/100% Mar. 15 
lat preferred 100 PRD ssid cin ces cases RENEE icscis}, commags amctos PUS2%S ... ieudhed xnasee 130 Jan. 12/1385 Feb. 16 
2d preferred et aca mail hasinbcnad ‘noe ent betel unin siabi ee Ke 116 Jan. 18/123 June 1$ 
Goston & Albany : Boston) 100 204%g 20544| 205 205 | 205 205% 205 20544) 205 20544) 205 205 70'199 Jan, 8/209 Mar. 9 
Boston & Lowel 0) "ESO"6 .cccee 18519 18519] 1854186 *185 ..... |*1854% 190 /*185 ...... | " 10)173 Jan. 5/186 Noy, 29 
eee dot toy ” 100! 175 a ty 175 =175%) 175 «175 175 «175 174 175 174 174%) 1.208/159 Jan. 28/185% Oct. 17 
Oentralof Mass. ‘“‘ 160)” .205-< i6lg 164) 16% 16%! 1646 16%) “16 17 {. 145} 15% Sept.17| 19% Oct, 27 
Preferred - 100 *...... rH *43 «645 | .....- oneal "43 45 “43 «44 , a iene 33 Jan. 2] 48 Oct, 27 
Ohic. Bur.& Quin a 100| 9914 99%) 99% 100 9934 995g) 98% 9838) 98l9 99 981g 99%) 16,533] 95% Sept. 15)1105 Jan, 28 
Ohic. Mil. & St. P. (Phil.).100| 7828 7833| 7818 78%3| 777% 7819! 7735 77%) 7749 77%) 7733 7833 12,600) 75% Apr. 2] 84%g Aug. 1 
Ohic. & W. Mich. (Baston).100} ..-.. é wane “43 43%) “440 (45 | coccse 45 | -cccce ccccse EE sdcxee Abietin 43'g Nov. 21) 55 Mar. 31 
Cleve. & Canton ‘“ 100} °B  ccccce *5 6 4D cwneee *5 6 ( yes See - | -eeeee] 5 Nov.17/ 8 Feb. 12 
Preferred.... - ee ae 19 19% "1719 nena Thy yee I! eee of 21; 17 Sept. 13) 23 Jan. 4 
Fitchburg pref. os 100; 85% 86 851g 86 oo i Se GF P.cca &6 85% 85%) 198} 80 Sept.12, 92 May 13 
#il,& Pere Marg. ‘ 100} ...... -----.] .- sere cesnee| cecee coneee | aanaes. ssepeel sadese ssesea] soap ni cebcadie .-.--.| 17 Sept. 15! 282g Mar. 25 
Preferred “ 100] *65 ......| *65 ya oe | . Mee Oe. cance -| 69 69 72| 68 Nov. 7| 87 Apr. 6 
dunt. & Br. Top. (Phila ). 50) 4153 41%) 42 41%) 41% 41%) 41 41%) 41 414g) 40 40 | 1,000) 2519 Jan. 27) 42 Nov. 21 
Preferred 50) “57% 57%) *57%4 57%) 57% 57%) “57 574) “564 ...... 5649 56'9/ '200| 46% Jan. 21| 574 Nov. 25 
Lehigh Valley - 50} 57 (57 57 578) 5718 57%) 5746 57%) 57 (5746) 57 571g) [1,429] 50% Jan. 13| 6219 Feb. 11 
Maine Central (Boston). 100)*...... 125 |*...... 125 sues -eseee|“enwsce 12i A SS eae ae 5/112 Mar. 14/1379 May 17 
Mexican Central 100} *1353 14 13% 13% 139 135s) 1342 135) 13 13 1L% 125) 5,525) 11% Dec. 2) 2453 Jan. 4 
@ Y. &N. Eng. “ 100} 415g 42%] 415g 42%) 41%3 42%/ 40 41%] 39% 4033) 40 43 | 10,582] 31 Aug. 25| 58% Mar. 3 
pf nF pt - 100} 96 96 96 96 96 974) 96 96 95 95 951g 97 19| 1,137] 75 May 4114%Jan. 9 
“orthern Central (Balt.). 50| “67 ......| 68 68 6919 69%) *63% ...... 6919 69's) “681g 699) 45| 63 July 13) 69% Mar. 16 
BHorthern Pacitic (Phila). = 18 1813) 177% 177%) 17% 17%) L7'9 17%) 1749 175) 1753 175%) 2,380! 1733 Dec. 2 26%Jan. §& 
Preferred 50 50%} 4973 50%) 50 50%) 495% 50 487% 49%) 485, 491g, 17,700) 4719 Sept. 21, 724Jan. 2 
id Colony.... (Boston). 100 *18019 181 | 180%181 | 181 181 (‘180 ...... PERO <.c600 * seco MBL | 114/164'9 Jan. 5,187 May 11 
7 lvania.. (Phila.). 50| 534g 5333) 534g 53%) 53% 53%) 53 53%! 5344 5314) 5348 53%| 4,706] 53 Nov. ¥9 573¢Jan. 2 
el. rie. ‘ i Re 432 33 *32_ ......| “3149 32%) 32 32 |*...... 32'g, 100 | 31 Sept.20 40% Mar. 3 
Phila &Reading “ 50| 267% 27*/261%16 27114) 26% 27414 26% 27114) 26% 271,,| 2658 27')4) 97,722/19%,. Jan. 19) 34% Feb. 11 
Sanmit Branch | (Boston). 50} ...--- -.---- GC | cecese ccocce | 6 ee ee 61g|*....00 69) 125} 5 Mar.29)| 7 Feb. 15 
Onion Pacitic 100| 37% 37% Tn — 3755 38%| 36% 37%| 36% 36%) 36 3748) 12,634] 36 Dec. 2 50%4Jan. 4 
United Cos.of N.J.(Phila.j)100|\*230'9 ..... |*230 iy td 231 | 23053 230%) 231 231 232 232 56|/x223%Mar24'232 Junel7 
WesternN. Y.&Pa/Phila.).100| *7 FRE. cnbbae cane 79} *d'9 Tie) “Gla 7lg/*..... i: 7a Gane 7'e Nov. 21{ 10% Feb, 18 
| 
‘Miscellaneous Stocks, 
am.8ug’rRetin.{|(Boston).....| 1097 110% 109% 111 | 108% 210%) 1085 1095) 109% 1103, 106% 110% 21,847] 785 Jan. 18)115% Aug. 26 
Peeferreda...... ---.| 102 103 103 103 102 | LOL% 101%) 102 102%) ..... cooce 416} 99% Jan. 18/1074 Aug. 19 
B:3ll Telephone.. Ys 100) 208 209 209 209 209 209 209 209's| 2084 203 208 * 209 189/192 Mar. 29/210 Jan. 15 
Bost. & Montana - 25) 35% 35%) 34% 35%! 3h% 35%) 3-478 35 3ilg 34%) 3449 34%) 4,347] 30 Sept. 22) 45% May 28 
Batte & Boston.. ” 25) 1L% 11%) 12 1219; 1238 12'9; 12% 12%) 12 12% 11% 12% 5,102} 7 July 20) 17Jan. 5 
Oalumet & Hecla as 25| 295 295 290 292 292 292 | 290 290 290 290 290 290 72\253 Feb. 5/300 Aug. 15 
Qanton Co....... (Balt.).100) «+020 «-200|"----00 734) *7L 73 *71 739) ..-.-- -..... errr 60% Jan. 4| 73 Aug, 23 
Gonsolidated Gas 100} 585, 58%) 58 5849) 53 58 58 53 57% 57%! 57% 577%] 1,592) 43 Jan. 5) 63% Nov. 7 
Brie Teiephone (Boston). ee 51 51 50 513g) *50 3=5L | 50 ee a *49% 50%) 1,483) 431g Jan. 2) 52 Nov. 25 
Genera! Electric.. 00} 11038 112 110% 111 1114811248 111% 1114) 11L44 111%) 111%113%) 3.621/104% July 7/119% Oct. 7 
Proferred.. ..... ee 100 Zar. Bee 11649117 (*116 117 1164 11619 116 116 116 116 50/116 Dee. 1|120 Aug. 10 
Lamson StoreSer. “ 50|- 154g 1519) *15 16 15%8 15%, *15 16 154g 15'8) *15 16 65| 1449 Feb. 8) 21 May 12 
Gehi’hCoal&Nav ‘’Phil., 50) 53 53's) 53 5344) 53% 53%) 53's 53° 53 5334 53 j3 16 598} 48% Jan. 19) 55% Feb. 12 
B.Eng. Telephones Bost'n)100 *58 59 “58 59 *58 59 58 58 58 58 58 53) 50% Feb. 2} 62 Oc«et. 3 
Sorth American. (Phil.).100| 1242 12% 1238 12%) ...... ...... 1242 12ty 124 12%) 12 12's) 1,310; 12 May 18) 18%Jan. 2 
West End Land.. (Bost’n)....| 1848 18%) *17% iss 18 18 1753 17%) *1749 17%) 17% 14 1,132) 16% Jan. 29) 20149 May 10 
* Bid and asked prices;| no sale waa (made. } 
| } } | 
inactive Stocks. | Bid. | Ask. Inactive stocks. Bi Bid. | Ask. Bonds. [. Bid. |Ask. 
i ©, 2 | Water Power......... ( Boston). 100) 2 | -cosce Pa. & N. Y. Canal, 78...1906, J&D} 128 
Pee em. & | | Westing Bl. tr tee.“ 50| 35% 36") Gonsoi. 58......0+-.2-- 1939, 074 110 
Atlanta & Charlotte (Balt.).100 ......'...... Bon dsB ost on Perkiomen, 1st ser., 5s. 1918, Q—J| ....- 
Boston & Providence (Bosion).100 ...... ...... a Po 8.F.100-yr.4¢., $89, J&J | i 81% 8214 Phila. & Eriegen. M.5¢., 1920, A&O Ss an 
Oamden & Atantic pf. (Phila.). 50) 25 | 28 ree income 5 g., 1989. ‘Sept 5) RR PRES Gen. mort.,4 ¢..... 1920, A&O| 100%... .-- . 
Catawissa.........- a masons 4 oak Mo. River Exeinpt 6s 68, S&Jd i Le eo--ee Phila & Read. new 4 ia, 1958, J&J) 84% 54% 
lst preferred...... S 50° 58% ....... Non-exempt 6s........ 8, J&J {1064 anid 1st pret. income, 5 g, 1958, Feb 1| 74 | Tile 
2d preferred....... 9 =. 57 | 58 Plain 48...........----- 1910, J&J Fatease ctssee 2d pref. income, 5 g, 1958, Feb. 1| 67 | 67% 
-entral Ohio......... (Balt.). 50) ...... 55 = Chic. Burl. r Nor. 1st5, ——- "A&O )1634g 104 3d pref. income, 5 g,1958,Feb. 1) 58%) 585, 
Qharl. Col. & Augusta - 130 nonsae enone 2d mort. 68........... 918, J& D} diabe i jae -1893, A&O| 103 |...... 
Connecticut & Pass. (Boston). 100° 122% ...... } te a in ‘is ee 1396, J&D)) sinned becuse Consol. mort. 78. lg 11, J&D) ....0. 127% 
Connecticut River... 1 wee lecaane Chic. Burl.& Quincy 4s..1922, F&A 5 92% 92% Consol. mort.6 g......1911, T&D! Vases ° 
Delaware & Bound Br. (Phila.). - PET, ME: Iowa Division 48..... 1919, A&O ‘ sian 94% ImprovementM.6 g., 1897, A&O| ee ee 
Har.Ports.Mt.J ry &L. OB leccoes Chic.& W.Mich. gen. 5s, 1921, J&D ' 94)g ...... Con. M.,5 a stain ped, 1922,M&N] ...... 104 
Kan. C’y Ft.8.&Mem. (Boston). 100 iieacnn Raciais Consol. of Vermont, 58- 1913, J&J\$ 94 |...... Puil. Bead. 4s. ...00-1942| 75 | 77 
PE icitcssss © Se scasanledchue Current River, 1st, 58..1927, "A&O § )itewee seneee Incomes, pont oy ) epeeees 1952) | | 
K. City Mem. & Birm. o 100 - ivesaee Det. Lans. & Nor’n M. 76. 1907, | ee pee Incomes, series B.........-. SOG; 36 lscoses 
Little Schuylkill ined (Phila.). 50, 72 7312 Eastern Ist mort. 6 g., 1906, M&s / Sie 122 Phil. Wilm. eg 48.1917, Ako ereee LOO 
Manchester & Law.. oui) BEN saveasleswnes Free, Elk. &M.V. sist, 68. 1933, A40)5......| 0000 Pitts. C. & St. L., 78....18 900, FWA! 116 117 
Waryland Central.... (Bals.) GO) cccece| cocces Unstamped Ist, 68....1933, A&O § S120 peinied Po’keepsie Bridge, 6 g.1936, F&A) .....)..... ° 
= Hill & 8. = (Phila. " 50 73 74 K.C.C.&Spring.,1st,5g., 1925, A&O! 75 ...... Schuyl1.R.E.Side,1lst5 g.1935, J&D| 108 |...... 
uehoning Val.. 50; 54 ....... KC. F. 8. & M. con. 6s, 1928, "M&N ‘100 10L Steuben. aint, lstm.,58.1914,J&J, 106 ..... © 
Ore Wy. Ti... cccese . (Boston). oe ee: K.C, Mem. & Bir., 1st, 58,1927, M&S Decccce 14% United N. J., we 2ee0e1 894, A&O Me. lcoses 
are Pennsylvania. (Phila.). 50 34 ...... K.C. 8t. Jo. & C. B., 7. Se Ff OC a ee name hg nan .181,78,1596,F MA) 1064 ...... 
Oregon Short Line...(Boston).100 20 22 LL. Rock & Ft. i. ist, 78..1905, J&J §...... ... a Bonds, Baltimore, | | 
Seansyivanis & N.W (Phila.) 50 Louis.,Ev.&St. fy 1st,6g.1926, A&O jii1's .- net Atlanta & Charl., lst 7s, i907, J@J| 11842119 
Butland......... . (Boston) .100 1936, ) 9719 .-- Income 68.........-. -1900, "A&O sreee| exes 
Preferred .........0- 100 --- 1925, A&O *...... .. .. Baltimore & Ohio 4g., 1935, A&O! ...00!. ..26 
Seaboard & Roanoke. (Balt.) 100 Pitts. & Conn., 5 ¢...1925, FWA) ....00). 2.200 
let preferred....... ‘ ts Me Ne “ Staten Island, 2d, 5 g. 1926, S&J | Ge eee 
West End............. »(Boston). 50' 72% 73 oe grt income 8, 3g, Don- ‘cum. SEA! 6.200 Bal.&Ohio 8.W, "1st, 449.1 990, J&J| 108 110 
OU Se, eee een 87 2d consol. incomes, 3s8,non-cum. 4 Ill‘ 12% CapeF.&Yad. Ser. A.,6£. 916, ‘T&D { aoe 
West Jersey.......... ( (Phila.). hineen 62 N.Y. & N.Eng,, lst, 78, 1905, J&J\4119 ...... Series B., 6g. ----1916,J&D) 91 | 92 
West Jersey & Atlan, “ 50) ......'...... lst mort. 6s.......---- 1905, J&J £109 lg ...... Series C., 6g gone 6,J&D> yl Vlg 
Western Maryland.. (Balt.). 50 aeigwiie 18 2d mort. 68.....02.-- 1902, F&A 03. 104 Cent. Ohio; ies. Sc madenaiteal Oe | | a 
Wilm. Col. & Augusta = ng EE Cr —~ & L. C., Con.68.1920, A&Os §f.....| eesce (Chart Cal. wAug. 1st 78.1895, J&J| 102% 1.22. 
Wilmingt’n & Weldon o | SaaS er MD ascbudédosesnocian o+ 01920)5.. ATER Ga. Car. & Nor. 1st 5 g..1929, J&J| 101 1014 
Wisconsin Central... (Boston). 168 151g 161g Rutland, babiGs nos 500 1902, M&N |S ......|--ccce —_ Cent, 65.....----1900, J&J| Ll4g ...... 
RETOE. .cccscce neato mais ag “aa Ok <7 aetehed Rabe eee: | ae . 
Wore’st.Nash.&Roch. “ 190 sdbvacets sae Be ries Ye Diaside ne "1926, J&J| L11%...... 
MISCELLANEOUS. onde, Philadel shia TS RS se-eeeee- 1925, A&O| 107 |.,.... 
llouez Mining...... (Boston). 25. 90 ‘91 = Alleghen al.,7 3 108, 1896, J&J) £11019 111 Piedm.& Cum.,1st, 5g.1911, F&A) ...-06|....-+ 
Atlantic Mining...... ee 25 10% 10%) Atlantic City lst 5s,¢.,1919,M&N! 104 10440 Pitts. & Conne fis. Ist 8. 1895, Si | anes e bheocne 
Baltimore Traction.. (Balt.) 25) 28% 29 Belvidere Del., Ist, 68..1902, J&D BOO lrccace Virginia Mid., ist 68...1906, M&S/ 113 113% 
City Passenger RK... (Balt.). 25> 85 90 Catawissa, M., 78...... 1900, F&A/| 118 __...... 2d Series, plist 1911 M&S} 112 ‘Llz’g 
Bay State Gas........ - (Boston) . 50 28% 26% Clearfield & Jeff., lst,68.1927,J&J} 119 ...... 3d Series, 66....00--+- 1916, M&S| 105 = 106 
Boston Land......... sd 10 B24! .ccoce Connecting, 68...... 1900-04, M&S} 116 ....... | 4th Series, 3-4-5s.....1921, M&S) 77 |...000 
Centennial Mining.. sad 10 77% %& £=Del. & B’d Br’k, lst, 78.1905,F&A; 1274 ...... 5th Series, 58......... 1926, M&S! 99 994 
Fort Wayne Electric - 25| 12% 13 Esston& Am. 1stM.,58.1920,M&N/ 110 _...... West Va. C. & P. 1st, 6 ¢.1911, J&J| LOK 109 
Franklin Mining..... 5 25 13% 14% Elmir. & Wilm., Ist,6s.1910,J&J.! 119 ....... West’ N.C. Consol. 6 g.1914, J&J! ...... 85 
Frenchm’n’s Bay L’nd wet 5 45% 5 Hunt. & Br’d Top,Con.5s.’95,A&0} 10149 ...... Wilm. Col. & Aug., 68..1910, J&D) ......'... oe 
Huron Mining.-...... “ "Pees Peele Lehigh Nav. 4%9s....... 1914, —J} 109%3'...... MISCELLANEOUS. | 
Idinois Steel {........ “ RM. caikcosac]] Qe UIeE Measenmennoan 897, &D, 111% |...... Baltimore—City Hall6s. 4900, ¢ Wa, seanssleawias 
Kearsarge Mining....  “ 25 12% 1314 General mort. 419s, ¢. 1928, +3 aH 102% | Funding6s......-.....1! ad! casete|oosece 
Met. Trac. Co......... (Phila.)..... 134 136 Lehi h Valley, lst 68. ie &D 10 Weat Maryi'd RR. 65. 190, &J| coesce| -cccce 
Morris Canal guar. 4. (Phila.). BMG ncasss loonsce 2d 76 Water 58....00----+«-1916, BONEN ccsece! ass on 
Preterred guar. 10. ee 202% Sean Funding 58......---.- i9is, M&N| ......|...+. . 
Qeceola Mining.. - 25 37% 37% North I Penn, lat, 78 { Exchange 3'gs....... -1980, J&J| 100%!...... 
an Palace ©: 100, 19644 197 Gen. M. 78.......--00-- 1903, J "Virginia ( tate) 34, Vew.1932, hs 73 74 
cy Mining... 25 144 145 Pennsylvania gen. 6s, F191, Var 129 a Chesapeake Gas, 68.....1900, J&D| 107 |L07's 
qnnsrack Mining.... ss 25 156 158 Conso0l.68,C = «2... 905, Var 121% | Consol. Gas, 68 1910, J&D 115 49/116 
om. es . 100) ..... eleeeee-|| Consol. 56,1P........ "1899; Var 111 col] BB -ccccccepecceess 1939, J&J| 101%/102 
United Gas impt.  (Phil.).......| 620 (00277. || Collat. Tr. biog S aeanaia 1913,J&D 110 | .. | Equitable Gas. Ax 1913. A4&0! 110 |....26 





: Unlisted... § Ard accrued interest,} 1 Last price this weer. 
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NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS DEC. 2, AND FOR YEAR 1892, 




















































































{ tow’'ng' Range (sales) in 1892. |Olos’ng| Range (sales) in 18932, 
RAILROAD AND Bonps. Inter’st, Price | RAILROAD AND MISCEL. BONDS.|Inter’st Price ———=—= 
> 1D Se \Period.| Dec. 2.| Lowest. | Highest. Period. Dec. 2.| Lowest. | Highest 
| <—cassmeese 
.c il, deb., 8 g.1900) SF 112 |107%4 Jan. |113% June | |Mobile & Ohio—New, 6 g-.1927|J & D*116 b./112 Feb. |119 Noy 
Auer ESF 160-91, el 1989\J & J) 84 81% Feb. | 855g June General mortgage, 4s. 11938/M & 8 60 b.| 601s Nov. | 6778 Jan, 
2d 2-45, g., Cl. “A 1989/4 & O| 55's | 55 Nov.| 58 Nov. Nash. Ch. & StL lst, 78. 1913\J & J12 126% Jan. |132 "J 
00-year income, Sx. 1989 Bept. 55 Db.) 53 Ma 66% Jan. nd? Ba cccamaceenpoceos 1928/A & O103% |1021g Oct. 106 Feb, 
at, S Eee. x wee g 937 |-neceeee 70%eb.) 67 July | 74 Jan. | |N.Y. “Gontrai_ixiend., 58.1893|M & N101 b.|1001g Nov. |1 . 
SR epee 1910 J & J 11%eb, 10 Aug.| 14% Jan. Jat, coupon, ocean -----1903/J & J/125 b./123%g Jan. |129 J 
Brooki'n Rievat'a ist,é ,£-1924|A & O/117 111 Jan. |1201g Sept. Deben., Oe aed -1904|M & 8107 106 Oct. {110 Fe, 
Oan. Sou th.—1st guar., 58 1908/J & J 106%b.|103%¢ Jan, 110 June N. Y. & Harlem—7s, reg.1900/M & N118 b./11719 Nov. |123% Apr, 
2d, 58....... eocccccess 13\M & 8 _* 100 Mar. |1047%% Feb. R. W. & Ogd.—Con., 58..1922)A & O112 b./111%4 Nov. 115% Aug, 
Cent. Ga.—8.&W. Ist con. “58,” 29) cocceces b.| 67 Sept.| 85 Feb. | |N. Y. Chic. & St. L.—4g...1937/|A & O 97 b 100 Jun 
Oentral of N. J.—Cons.,78.1899| Q—J iia b./115 Jan. |119 June! |N. Y. Elevated—7s......... 1906/J & J113 b.j111 July |1151 June 
MBO]., 78. .cccccese-eeee 190 2|M a N TY b./119 — 1231, Mar. | |N. Y. Lack. & W.—ist, 68. -1921/J &J*128'sb./125 Jan. (130 June 
General mortgage, 5 ..1987J & J\111% (109% Jan. |114 June | | Construction, 5s.........1923|F & A112 b.|109 Aug. |11 
W.B., con.,78,a8'd.1900) Q—M 1Ossb. 109% Jan: 114 June! |N.Y.LE.&w. ~_uat,con.,76.18 3olM & 81371ga.|134%4 Mar. |139% Ang, 
do. mortgage, 58......1912\M & N\‘102 a. 94 Jan. |102 Aug.| | Long Dock, 78........--- 1893/J & D/10053 |10053 Dec. |106% May 
Am. Dock 58....1921/J & J 1ilub 110549 Jan. /111 June Consol., 6 £..........+ --1935|A & O%119 b./117%4 Apr. |12218 Aug 
‘tral Pacific-Gold 68. 1898/4 & J)110'eb..109 Sept.|113 June 2d consol., 6 g.......---- 9\J & D10173 |101% Dec. |1091g May 
Ohio—Mort.,6 g..1911/A & O/115%sb./114g Apr. |119 Feb. Y. Ont. & W.—ist, 6g..1914|M & 8)......../110% Apr. |116 Jan. 
gmocee..5 6 seccecescoe 1939|M& N/102_ |102 Nov. |107 Ape. Consol. 1st, 5 g.......--- 1939|/J & D105%b./100 Jan. |108% May 
Gen. 449s, i992 M & 8; 80% 784 Oct. | 84% May | |N.Y.Sus.&W. ~istref., 5g.1937|\J & J 106'9b./103 Jan. |107%4 Nov. 
R.&A.Div. eretcon. 2-4¢. 1989/J & J) 4 76 Jan. | 84% Nov. Midland of N. J., 6 g.-..1910) 4 & O*117 b./115% Oct. |119 Mar 
do bd con., 4g.. -1989|\J & J} 79%9 | 751g Jan. | 80% June! |Norf. & South.—1st, 5 ¢-* 41)M & N102 b.| 98 Apr. |103%g Seps 
Ohic. Burl. & Q.—Con., 78.1903|/3 & J 123%4b./121%9 Jan. |126 June| |Norf. & W.—100-year, 5 g. 19 990\J & Jj........ 91 Oct. | 96% May 
Debenture,5s..........-- 1913,M & N/10049b.,100 Nov. |10549 Apr. Md.&Washb. Diy.-lst,5¢.1941/J & J 93 9044 Aug 
Convertible 5s..-.--. .--- 1903 M & £10548 (105 Oct. |114 Jan. | |North.Pac.—lst,coup.,6g.1921/J & J/118% (115 Jan. |119 June 
Denver Division, 48..... 1922|F & A|*93%b. si Feb. 945, — General, 2d, coup., 6 g..1933)A & O113 a.)111% Oct. |116%g) 
Nebraska Extension, 4s.1927/M & N} 86 914A General, 3d, coup., 6 g..1937|J & D*109 b.|106% July |111 Apr. 
Ohic, & E. Iil.—1st,s.f.,63.1907/J & D/11z b. 149% Jan. 118%} Consol. mort.,5 g........ 1989|\J & D) 70's | 69% Dec. | 80% Jan. 
AMI <csnemmineaies 1934/A& O/120 0/119 Oct. |123\% July Chic. & N. P.—1st, 5 g.. 15 & O 74% | 74 ct. | 82 Feb, 
Senneal consol. 1st, 5s. °1937|M &N100 a.| 97 Jan. |104 Apr. | |North. Pac. & Mon.—6g...1938|M & 8) 90 a.) 8355 Nov. 203 Feb. 
Onicago &Erie—Ist, 4-5 g. -1982/M & N/101% | 9719 Jan. |10449 Apr. | |North. Pac. Ter. Co.—6 g. 1933/5 & J*\104'sa./104 Oct. |108% Apr, 
Income, 58........------- 982|Oct’b’r; 44 b.| 42% Oct. | 53% Feb. | |Ohio& Miss.—Cons.s.f.,78.1898/J & J/111%b./111 Jan. |115%s June 
Chic. GasL. &C.—1st,5¢. 1937/J & J 921d.) 86 Jan. | 94% June! | Consol., 78.........---+- 1898|\J &J*,111%b./110 Mar. /115 June 
Ohic. Mil. &8t,P.—Con.78.1905\J & J130% |12534 Jan. |132% June | OhioSouthern—ist, 6 g...1921|J & D!103%9b./106 Jan. |113_ Noy 
lat, Southwest Div., 68.1909|\J & J/118 a./112%9 Jan. {1169 Apr. | General mort., 4 £.....0- 1921|\M & N| 64 60 Nov. | 667% Mar, 
1st, 80. Min. Div., 68....1910|\3 & J/1i6%0 113% Jan. |118 June| Omaha & St. toute -1937|\J & J| 6219D.| 6249 Apr. | 66 July 
lat, Ch.&Pac. W.Div., $e.1921/J & J/110%9a. 106 Jan. |111 June \Oregon Im Co. - 1st, 6 g. roto & D103 991g June 104% Nov: 
Chic. & Mo. Riv. Div., 58.1926) & J/1037sb./i100% Jan. |106 June} | Consol., 5 g.........-.++ 9/A & O| 64 63% Oct. | 7144 Jan. 
Wis. & Minn. Div., 5 g..1921|\J & J/10649b. 103 Jan. |108 May Ore. "R.& Nav Go. istes. 1909/3 & J110%b./109% Jan. |112 Jane 
| a - ap al,5 6 esieaesietiasiaoil 1914\J & J/106sb./103 Jan [108% Aug. Consol.,5 g.......-.--++ -1925|J & D) 85%9b.| 87 Nov. | 96 
Gen. M.,4¢., series A...1989)J & J) 91 86% Jam | 924 June \Pa. Co.—4 g., coupon. ---1921)/5 & J108%a.|10553 Jan. 1087 Fove 
Mil. & Nor.—ist, con., 6s. 1913/5 & D/113_ b./111% Jan. |117 Aug. | |Peo. Dec. & Evansv.—6 g..1920/J & J|*104 b./1014 Sept.|110 Feb, 
Ohic. &N.W.—Consol., 7s... Q-—F *136 b./136 Nov. |142 Apr. Evansville Div., 6g. B-- 192 20|\M & 8,‘101 b./100 Apr. |108 Jan, 
Ha Se Th sacensal 1p03/3 & D)12248 |123% Jan. |127% May 24 mort.,5 g.....cc-..ccce 1926/M & N, 69 a.| 651 Nov.| 7149 Mar. 
Bin! und, 68......... 1929/A & O/112 b.}114% Sept.|120 Mar. | | Phila. & —Gen., 4g.1958)\J & J) 84% | 831g Jan. | 905 June 
Sinking fund, 58......... 1929/A & O* 108%4b./105%g May |111 June lst pref. income, 5g. acne 1958} Feb. | 7433 6919 Feb. | 79% Aug, 
Sinking fund “deben., 58.1933|M & N°106 b./105 Apr. |109 Aug | pref. income, 5 g..... 1958) Feb. | 67 53% Feb. | 7258 July 
25-year Gedenture, 3... 1909|M & N*104 b./103% May |107 Mar. ref. income, 5 g..... 1958) Feb. | 5833 37 Jan. | 67 Feb. 
isaeidindieeae 1926\F & A)°98 a.) 96 Jan. |1004 Jan. \pitts urg & Western—4¢.1917|J & J) 83%9a./ 80% Jan. | 86% June 
Chic. Peo. >> twista. 1928)\M & 8| 97 a.| 96 Mar /101_ Apr. |Rich & _ —Con.,6g..1915|J & J108 b./{104%Nov.j112 Jan. 
Ohic. R.1. & Pac.—6s, coup.1917/J & J125%4b./121 Jan. |126% June} | Consol.,5¢...... eeeseneeel936|A & O| 75 a.| 704 Nov.| 85 Feb, 
Extension and col.,58...1934/J_ & J/102 997% Sept. |1041g May | Rich. &W.P.Ter.-Trust .6g.1897/F & A! 76 a.| 75 June|100 Feb, 
soteee Gebent, 56.....0- 1931/M & 8) 95 b.| 94% Sept.| 9842 Feb. | | Con. 1st & col. trust, 5g.1914|M & S| 46% | 41% June| 72% Fer 
t. P. .—6s....1930,J & D123 a.120 Feb. |124%9 May | Rio G. Western—lIst, 4¢g.. 1939|J & J) 79%3 | 76% Jan. | 83 Jun 
Gleveland & Canton—5 1917/0 & J) 93 b.| 88 Jan. | 954g June) St. Jo. & Gr. Island—6 g-- -1925|M & N*93 b.| 93 Nov. |100 
©. C. C. & I.—Consol.,7 g.1914\J & D*131 b./128%9 Jan. [13533 May | ‘St. L. Alt. & T. H.—1st,78.1894/J & J/106 b./105 Sept. 10838 Jan. 
General consol., © @rcoss 19343 & J122 b./118%9 Jan. (123% Nov. | St. L. & Iron Mt. 1st ext. 58..97,F & A102\4 |101 Oct. |102%s Nov, 
oe — —Peo. &E. 48.1940,A & O| 78 b.| 78% Nov.| 83 Feb. 2d,72¢ coesccoccecsccse LBS 7\M & N 105%b.| 10558 Nov ;109's Feb, 
phneaganmnabin 990 wi 27%a.| 26 June! 344g Feb. | | Cairo Ark, & Texas, 7g. "1897|J & D/103_ b.|104%e June |109 Mar. 
Col. Gout & Lron~6g peers 1900 F p | ee | 99 May |104% Nov.| | Gen. Be Sane o, 5g. "1931/4 & O 83a. | 8253 Oct. | 864s Mar, 
Ool. Midland—Con., 4 g...1940/F & A*67 a. 66 Sept.| 74 Jan. | \St.L. &San Fr.—6 g., CLB.1906|M & N/110%b./11049 Nov. |115 Apr. 
GoLH Vat 0 —Con. Se. eed M &8) 91 | 87¥eJan. | 98 July || 6 g., Class C.......... 819061 M & Nj|110 b./110% Nov. 115 Apr. 
General, 6g.............. 4J & D 969 | 93 Jan. (105 May | | General mort., TR sccaed 1931|J & J108% »b.106% Jan. |111 June 
Denver a eG ii c. i900 M a N116 b.! ;1153s May 1119 a | (Bt. L. So. West.—1st, 4s, g- -1989|M & N 64% | 64% Dec. | 72's Jan. 
1st consol. gté scimmuieaaieba 1936\J & J) 8549 | 77%Jan. | S6%Nov.! 24, Ae, Fe , income ........ 1989)J & J) 2553 | 251g Dec. | 37% Jan. 
Det. B. Mac, ~Edgrants. 1913 J & J) 6249b., 60 Oct. | 80 Feb. | |8.P.M.&M.—Dak. Ex.,6¢.1910/M& N116_b./116% Nov. |11948 Aug. 
25% ac.& M.—L’dgrants.1911|A & O| 38 b.| 36 Apr. | 44%: Oct. | | 1st consol.,6g...... .... 1933,J & J 120%3b./118%9 Jan. |123's June 
Dul. 80. 8 Atl.—5g....1937, J & J100 b.. 95 Mar. |105 May | | do Tr uced to4igg...\J & Ol4ga., 97 Jan | 103 Apr. 
E. Tenn eG —Con.,5¢g.1956\M & N 93 | 90 Mar. |100 Feb. | | MontanaExtension, 4 ¢.1 37\J & D) 37 b.| 87% Jan. | 93 Nov. 
Knoxville & Ohio, , 6g. -1925)J & J101 | 96% June /108 Jan. [San A. pseu. P.—18t,6g.1916,J & J) 65 b. 65 Apr.| 75 May 
Eliz. Lex. & BigSan.—5 g.1902M & 8; 98 | 81 Mar. 100 Aug. | | Ist, 6 £...ccc--ccccc ccoee 19263 & J 67 a.| 61 Jan 0 Aug. 
Ft. W. & Deny. City—6g..1921,J & D 98 | 98. Dec. 105 May | geattloLea. &E. “Tat, gu.6.1931/F & A) 89 | 8549 Dec. | 97 July 
Gal.H.&San An.-W.Div.1st,5 g.M & N*96%b.| 9553 May | 99 Oct. | 80.Car.—lst, 6 g.,ex coup.1920).......- 107 a.| 105 Sept. | 10849 Mar. 
Han, & 8t. Jos.—Cons., 68.1911 M & 8*115 b.'114 Sept. 1185 Feb. Income,68......-. iain 1981) ......<<- 9 b.| 14 Apr. | 22 Jan. 
Dlinois Centrai—4g..:...1952\A & O 100%a.! 9649 Jan. 102% Sept.| 80. Pac., Ariz.—6¢..... 1909-10\J & 3/102 eb. 101 Feb. |107% June 
ap. SCs No.—I1st, 6 g....1919.M & N130 b. +106 Feb. |130 Aug.| Bo. Pacific, Cal. —6 g....1905-12 A & O |L11llo Oct. |116 Mar. 
Coup. tr.rec.stmpd.1909|M & 8........ | 75% July | 82 Jan. || 1st, consol., I, gold, 5 g....1938 A & O 93 b.| 95% Nov. |102_ Mar. 
Iowa wa Naa 5g..... 1938 J & D 884 88 Dec. | 96 Feb. | |8o. Pacific, N —6g...... 1911/37 & Jj........ 110119 Jan 081s June 
Kentucky Central—4g....1987|J & J 84sb. 81 Jan. | 86 June Tenn.C.I. lig. —Teu. i, iat 6 A & O 9iigb.| 89 Feb. | 97 June 
e Co. El.—ist,5 g....1925 3 & J 100% | 9742 Feb. /10249 June | | Birm. Div., Ss i ociiaatiod 9175 & J 93 b.| 9L Jan. |100 June 
ede Gas—Ist, 5g...... 1919) Q>F, 85 | | 80. Mar. | 85% Nov. | |Tex. & Pac.—Let, 5 g...... "20003. & D) a7 4b. 76% July | 8549 May 
Lake Erie & West.—5 g....1937/J & J11i b.107%Jan. 114 June) | 2d, income. 5 g...; «o+---.--.2000)Mareb.| 26 July | 34's Mar 
L. Shore—Con. Be » Let, 78. “1800 J & J120%b.119 Sept. 124% Oct. | Tol. A. A. & N. M.—6¢..... 1924M & Nios 96 July |105 Nov. 
Consol. coup., 2d, 7s..... 903\J & D121 b..121% Fev. 126 May | Tol. & Ohio Cret—8 5 paiaiow 1935, J & J/107 1024 Jan. |10948 June 
Bh ~ Fem, gM 6. "1931 Q-J_ 116 b.113 Apr. |117 Aug. | |Tol. Peo. & West.—4g..... 19173 & J} 82 au. | 82% June 
General mortyage, 4 ¢- -1938.J & D 92%b.. 91 Jan. | 97% Aug. | |Tol. 8t.L. & Kan.C.—6¢..1916 J & D) 36% | 84 Nov. |101, M 
Louis. & Nash.—Cons., 78.1898 A & O111%4b..110% Oct. 115 Feb. | Se ediabibt desea 1899 J & J/1119b. 110% Jan. 1144 June 
8.0. & Mow ist, 6 g..... 19303 & J *122 b. 1174s Jan. /1214 June | Sinking fund, 8s.......... 1508 8 & 8/103 b. 10214 Sept. 11049 Feb. 
do. 24,6¢...... 1930\J & J110%b./108 Jan. 110% Apr. || Collat. trust 44g.......... 918\M & N\........ 64 Sept.| 744s Jan 
General, 6g.............- 930,J & D117 = (115% Jan. |120 Nov.| | Gold 6s, col. trust notes. 189 4\F & A! 955gb.! 92% Sept. |100 Jan. 
Unitied é eeeeeeers: 40J & J  Sl'sb. 78% Jan. | 831g Oct. || Kan. Pac.-Den. Div.-6 g. 1899 9M& N110 b./108'g Nov. |112 Sept. 
Nash. Fl.&Sh.—lst gtd.5¢.°37 F & A100 b.| 98 Feb. 101% June | 1stconsol.,6 g..... ....1919M &N/103 (108 Der. {114 Apr 
Louis. es. en 1910 J & J 113% hem 113 June | Quegae Sere ne—6 g. -1932)F & A!103%gb./101 June |108 Jan 
Ce B..ccoscsccasce 1916 A & 0105 99 Apr. 106% Nov.| | Or.8.L.&Ut’hN.—Con. 5g. 1919A & O| 75 a.| 72 Sept.) 834s Feb 
Louis. BL. ‘Sifexas—6g. 1917F & A Sag” | 8749 Jan. 100 Aug. | U.P.Den.& Gult con. 5 g.1939 J & D| 68 Dec. | 773s Jan. 
Mere. Elevated—Ilst,6¢.1908J & J118 b.113%4 Jan. 120% June! Union Elevated—6 g...... 937\M & N115%9b.'110 Jan. |117 
SM. cosecacesccocesagess 1899M & N106 b.1054% Jan. 110 June! Virginia Mid.—Gen. m., 5s, 1936 M & N| 80 761g May | 85 Feb 
Mich. Cent —“Ist,con., 78..1902 M & ziatee 11849 Dec. 12449 Apr. | stam guar.M & N79 b.| 79 Nov.| 87 Feb 
Gemeel., 56 .cccccsccocces M& N106 b.106 Nov. 108% Apr. | Wobesb~1et, Se" eae-eeeeeel939 M & N'1037%_ (103 Nov. Apr. 
witLaxelh. aw. —ist,6g. 1921M& N125 2.123 Jan. 128 July || 2d mortgage, 5 g........1939. F & A! 79%9 | 78% Sept. 85 Jap- 
iaD Caccsce 929 F & A‘*105 a.104%3 Mar. 110 July Debent. M., series B..... ey & J) 36%gb.| 35 J a J 
us Rate ict semen: 1990J & D 79 June 83 May | \West Shore—Guar., 4s..... 2361 J & J104 01% Jan. |10576 June 
eesqeoccensocegece 1990 F & A 47 4519 July 54% Jan. | West. N. ¥. & Pa.—lst,5¢.1937 J & J/103% | 99 Jan. 105 May 
eT 1920M & N 109 106% May 113 Oct. | | 2d mort., 3g.,58c......... 1927A & O 31 b.| 31% July | 3558 Feb. 
iihdantthesanacentadan & N112 b.112%Jan. 117 Oct. | West. Un. Tel.—Co!. ir.,58.1938 J & J 105 b. 100% Jan 106% June 
Pac. of M>.—1st, ex.,4¢.1938 F & A 97 b. 96 Nov. 100 Jan. | Wis. Cent. Co.—lst,5¢....19373 & J 904 | 90 Mar. | 9544 June 
2d extenaed 58........ 1938 J & J*106 b. lu233 Jan. 109 June!!! Incomm5@.............. 1937 ....---. 36 a.' 32 June| 424s Jan, 





Nots—“ b ” indicates price bid ; 


“a” price asked; the Range is made up from actual sales only. t Coupon off. * Last price this week. 


NEW YORK STOCK EXCHANGE PRICES— Continued ).—INACTIVE BONDS—DECEMBER 2. 





























} eee, 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. || SECURITIES. Bid. | Ask 
Cee — —~—|l —— i! — 
Railroad B || B. & O.S. W., Ist, g., 44ya...1990] 103 |...... || Burl Ced. Rap. & No.—1st, 5s. 1906| ...... 102% 
gock Exch onds. | Monon. River, lst g.,g. 58...1919) ...... Ree acd | Consol. & collat. trust, 58...1934) .-.0- 96% 
( Exchange Prices.) || Gent’l Ohio Reor.—1st, 498.1930) 103 |-22.2. || Mina. & St, L.—Ist, 78, gU-.1927| «--.0e|---0* 
| Alabama Mid.—1st, zg., cuar.. 1928) 88 91 Ak.& Ch.June.—1st,g,3s,gu.1930 104 |...... '| fowa C. & West.—1st, 73....1909) 100 |...00« 
' Atlantic & Danv.—1st g., 68..1917! *18 |...2. Bost. H. Tun. & W.—Deb. 58.1913) ...... (102 |] Ged. “3 LF.&N., ist, 6s. — 100 j-c0ree 
Atl. & Pac.—2d W. D., gu. 6s,.1907) ...... SE cinian Brooklyn Elevated—2d, 3-5s.1915 97 98 |! vs at, 921; ....-- 4 
Balt. & Ohio—1st, 68, Park B.1919 i ae Brunswick & W'n—1st, g. 48, 1938) ......|...... iC.Ohio— “sol, “&Cin.M.ist (4198. 1939! “G3 | -wnnnt 
8 ER SE ETS 1925 112 (11249 Buff. Roch. & Pitts. a -, 98.1937) 9958) 99%!| lent. RR. & Bank.—Col. g.58.1937)| .----- 9 
Come. mort., goli, 5s........ 1988| 114 |...... Roch. & Pitts.—1st, 6 ..1921|/*119 |122 || Chat.Rome& Col.—Gtd g.....193 7) -- veel sone 
W. Va. & Pitts. —Ilst, g. .-1990) 104 |...... ‘ do Consolidat’ ast, 6s.1922'*118 1120 }|Cent. of N. J.—Conv. deb. "68. 1908 =:0"" 









* No price Friday: 5 are the latest quotations made this week. 
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—_— == 
NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—DECEMBER 2, 
SECURITIES. SECURITIES. SECURITIES. Bid. 
Central Pacific—Gold bds, 6s, 1895 Gvans. & Indian.—1st, cons..1926 ° North’n Paeific—Divid’d scrip ext.) 100 
Gold bonds, 6s.............. 1896 Flint & P. Marq. —Mort., 68...1920 James River Val.—1st, 6s... 96 
Gold bonds, 68.............- 1897 lst con. gold, 5s....... --1939 Spokane & Pal.—1st, 6s.. 
San Joaquin Br., 6s 1 Port Huron—Ist, 5s... ‘ grr 8t:Paul & N. P.—Gen , 63. 
Mort. gold 5s.......... .---1939 fla. Cen & Pen. —Ist ¢ . 58. 918 Helena&RedM’r o—iste. , 63. 1937] ..cee. 
Land grant, 5s, g. 1900 ft Worth & R. G. pe Ay Se 58. 1928 Duluth&Manitoba—lst,¢.631936 
C. & O. Div., ext., g. 58..... 1918 Gal. Har. & San Ant.—1 st, 6s. reed Dul.&Man Dak.Div.—158t6s.1937 


West. Pacitic—Bon is, 6s....1899 
No. ae (Cal. )—Ist, 6s. 1907 


68, gold, series A............ 1908} 1 
g Valley—ist, g., 58....1940 
Warm 4 al., Ist, g. 5s..1941 
nee. ©. O. & 80. West.—1st 63, g. -1911 
Oh. v. ~Gen.con. 1st, gu.g,58. 1938 
Chicago & Alton—l1st, 7s..... 1893)* 102 
Sinking fund, 6s............ 1903} 116 
Louis. & Mo. River—ist, 7 78.1900 
_ rar are 1900 
St. = Jacks. & Chic.—1st,7s 1894 
Miss.R. Bridge—1st, s. f., 63.1912 





Chie. Burl. & Nor.—1st, 58....1926 
Debentur ays Si saindicednenigistl 1896 

Chic. Burling. & Q.—5s, s. f..1901 
Iowa Div. © sink” fund, 5s..1919 

cating fund, 4s ..191 

| ee 921 

Chic & a Coal—Ist 58.1936 

Chi. Mil. 2s 8t. Ny —I1st,8s,P.D.1898 
2d, 7 3-10s. 2 Ledhecmaaed 1898 
1st, 78, $g., R.D............ 1902} 1 
1st, La Ontos Division, 7 78.1893) 1 
1st, I. & M., 78.. .1897} 1204 
1st, I. & D., _ 


1st - oy 


H. , 58 

Chicago & Pa citie Div., *. “1910 117 
Mineral Point Div. 5s. 910 

OC. & L. Sup. Div., 5s........ 
Fargo & South., 6s, Assu.. 
Inc. conv. sink. "fund, 5s... 
ee Os. South., 5s... : . 

Mil. & Nor. main line—6s...1910} 113 






7) 
ayer 
oo 
pert 
[-7) 
: 
: 
: 
: 





Ohic.&N.W.—30 year deb. 5s, sor anal 
Escanaba & L. 8. 1st, 68....1901} 110 
Des M. & Minn.—1st, 7s....1907 


] 

Iowa Midland—ist, 8s... 
Peninsula—Ist, cony., 78 98 

Chic. & Milwaukee— ist, 78.1898! 114 
= & 8t. P.—2 1907}* 








Ch.Peo. &St.L.—Con.1st,g.54.1939) ...... 
C.R.1.&P.-D.M.& F. D. 1st 48.1905} 75 
Be Mer dctibotiasinecqacaé 05] acces: 





Extension, 4s 5 nuidi 
Keokuk & Des M t,58..1923] 95 
Chic. 8t. P. & Minn. “ist, 68... -1918} 122 
8t. Paul & 8. C.—1st, 63 1 1 
Chic. & W. Ind.—Ist, s. f. 
General mort age, 6s.. 
Chic. & West Mich.—5s, . 
Tin Ham. & D.—Con. s.f 
2d, gold, 449s......... 
Cin. D. & Ir’n—1st, gu. 5s, zg. 1941 

Din. Jack. & Mac. —Ist, z., 58.1936 

Clev. Ak. & Col.—Eq. & 2d 68.1930 

C.C.C. & St. L., Cairo div.—4s, 1939 

= Lou. Div. ~ isteol. ts’tA4s,g.1990 

me .&Col. Div.—I1st,g. 45. 1940 

-Val.Div.—1st,g. 45.1940) . 

Cin. W ab.&M.Div.—1st,g.4s.1991 

Cin. I. St. L. & C.—1st,g.,48.1936 
pono oie Sttiguisshdannnmel 1920 

—Con. 1st,g.5s, 1928 

Oncol Cin. & Ind. “"_ 78,8. dl ore 
Consol. sink. fund, 7s....... 1914 

Cieve. & Mah. V. a Gold, 5s8...1938 

Colorado Midland—tst, g., 6s. ry 

Columbia & Green.—1st, 63... .. 

ok Eee - 

a. "Lack. > § — Mort. 7s. *1907 
a. Bing. & N. Y.—1st, 78.1906 
oe «& x—lst, 78. ---1914 

1900 


, 78 
oy of 187i inaudible 











-||Gal. H. &8. i mort., 78..1905 





"!\@a. Car. & Nor.—1st, gu. 58, 6.1929 


108” Housatonic—Cons. gold 5s. . 11937 




























-||Lou.N.Alb.&Ch.—Gen.m.g.5s.1940 





|Memphis & Charl.—6s, gold. .1924 

|__ 1st con. Tenn lien, ages 1915 

4 ee Cent. Consol. —4s, g. et 
93 





"||Mexican ga Fae , 6s. a 





1st, con., guar., 7s. 915 
Del. & Hud. Can. —Coupon 7e04 
Pa. Div., coup., 78.......... 1917)" 
Albany & Susq.—l1st, gu.,78 1906 
1st, cons., guar., 68....... 1906; 117 
Rens. & Sar.—1st, coup., 78.1921 
Denver City Cable—1st, 68...1908 
Deny. & R. G.—Imp., g., 58...19%8 
Duluth & Iron Range—1st 58.1917 
E. Tenn. Va. & Ga.—1st, 7s...1900 







Divisional 5e.............0.. 1930 .-|| Missouri Pacific —Trust 5s...1917 
lst <=. ow 5s.. --- 1937 lst coll, 58, g........... 1920 

+9 08... 193 &I. M.-Ark.Br.,1st 1895 
Mobile & ry ie. —ist, 1937) 80 big -y & Ohio—I|st ext., 68...1927 


58... 
Alabama Central—Ist 6s...1918) 
Erie—isi, extended, 7s....... 1897 
2d, extended, 5s........ ---1919 
3a, extended, — 
4th, extended, 5s. 
5th, extended, 4s.. 
lst, con., g., fd,7 78 
Reorg., Ist lien; 6s. 
N.Y. & E.—ist, _ 
N.Y. L. E.&W Col. tr. 
Funded coup., 58....... 
Butt. & 8. W .—Mortg. 
Jetferson—1st, gu. g. 58 
Coal & RR. —68 
Eureka Springs—lIst, g., 
Evans. & T.H. —lst,cous. 
Mt. Vernon—Ist 6s . 
Sul. Co. Branch—Ist, g.. 








‘ “1930 100 





West. Div., 2d 6s..........-- 1931 


Ga. 80. & Fla.—1st, g. 68...-... 1927 
Grand Rap. & Ind.—Gen. 58..1924 
G. B. W. &8t.P.—1st 6s.reets.1911 

2d income, trust rects......... 


N. Haven & Derby, Cons. 58..1918 
Hous. & T. C.—Waco & N. 78. i 








Gold, 5s, coupo 

Memp. Div., ist 
Dub. & 8. C.—24d Div., 7s ...18 
Ced. Falls & Minn. —Ist, 7s..1907 
Ind. D. & Spr.—1st 7s, ex. cp.1906 
Ind.D.&W.—Ist 5s, g tr. rec..1947 
2d, 5s, gold, trust receipts. .1948 
Ine. M. bonds, trust receipts re 
Ind. Ils. & lowa.—1st, g, 48. 1939 
Int.&G,. N’n—1st,6s,g., cou.off. 1919 
eit & Mich.—Mort. 48.1990 
Kan. C.Wyan.& N.W.—1st, 58.1938 
Kings Co.- F.El.,1st,5,g.,gu.A.1929 
— ~ &W est. —2 +» 08.1941 


Det. M. & T.—1st, 7s........ 1906 
Lake Shore—Div. ponds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N.Y.—1st gu.g.4198.1940 
Lehigh V. ‘Term.—1st gu, 58,g.1941 
laitchf. Car. & West.. — g.1916 
Long Island—l1st, 78 .......... 898 
-& R’way B. —ishe. 5s. Pel 
2d ‘mortg. eee 
N.Y.&Man.Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 58,g.1935 
Brookl’n&Montauk—1st,6s8.1911 
BOR, OE cconcancesesegeconges 1911 
Louis. Evans.& St. L.—Con.5s.1939 
Louisville & Nashville— 


Cecil. Braneh, 78. .......... 1907 
E. H. & Nash.—1st 68, g....1919 
Pensacola Division, 68...... 1920 
St. Louis Division, 1st, 6s...1921 


Wy OO nddnsnsccscsegecesene 1980 
Leb. Branch Extension .. .1893 
Nashv. & Decatur—lIst, 78..1900 
8. f.,6s.—S. & N. Ala. wcoeenlOlO 





10-40, gold, __, ee 1924 

DGGE UN, Discs ccacewesanen 1937 
Pens. & At.— 1st, 6s, gold...1921 
Collat. trust, 58, . ee 1931 


|Lou. N. O. & Tex.—l1st, 4s....1934 
BE BNR as OOo cccecccccescncce 1934 
|Louis. St. L. & Tex. oes. 68. mot! 
re Ry.—Cons. 4s..... 
Manito.8.W.Coloniza’1—5s ,g. 1984 


lst, eons. income 3s, g...... 


wortgage At bacdeesegnenseaen 
Mil. L, W.—Conv. deb., 5s. 1907 
Mich. Div., 1st, 6s........... 192 
Ashland Division-ist, 68 ..1925 






Minn.& 8t. L.—1st, g. 78...... 1927 
Towa Extension, lst, 7s..... 1909 
2d mortg., 78.....-.-.-. -1891 
Southwest Ext.—Ist, 7s .1910 


Pacific Ext.—1st, 6s ... 
Impr. & equipment, GB...206 
Minn. & Pac.—Ilst mortg., 58.1936 
Minn.8t.P.&8.8.M—1st c.g.48.1938 
Mo.K.&T.—K.C.&P., 1st, 48, g.1990 
Dal. & Wace—1st, 5s, gu....1940 















15 || 1st 
-1923) 107 (108% \Nash. Chat. “EB. “L.—2d; 19 
ll |New Orleans, & Gulf—1st, 6s . 1926 









N Y. Cent.—Deb. g. gee 1905 





; veoeee LOO 


WN. AS weet & West. ~2d, 498.1937 





TIN. 2 "Tex. & Mex.—ist,4s,u. i3is 


in's La. & T.—Ist, 6s 





UN. O. & No. E.—Pr.1., g., 68. 1915 


N. J. Junc—Guar, lst, 48...1986 
aeech Creek—1st, gold, 48..1936 


03% |) 
Osw. & Rome—2d, 5s, g.,gu.1915| 103%5| 108g} 
Utiva & Bl. Riv. —48, g-, gU.1922} 102 | 
"N. ¥. ¥. H. & H.—1st, reg. 4 1903} 
N. 


RS & Northern—1st, Z..3: 1927 
SE Ae EP et 1927 
N. y. ‘Oat &Wn.—l1st,refun.4s5.1992 





M., 80.—B.&E.— ew 7s8.’98) 112 





2d, income, 6s, “A’’......... : 
Michigan Central—6s......... 1909 *105 
Coupon, _ pcnebtsacbitaedaue rae 





Cour 4 6s, gold.1916 
Gen. 1st, g., 6 


Norfolk & West.—General, 6s. re 





New River, 1st, 6s .......... 
Imp. & Ext., 6s..... .1934 
Adjustment "M., 78. .1924 
Equipment, 5s.. P be 


Clinch Val. 1st 5s.. 957 
Roanoke&So.—1st, gu. 58, g. 1923 
Scioto Val. & N. E. — 1st, 45), 1990 
Ohio & Miss—2d =" 7s...191 
Spring.Div.—1st7s.. 








| GONOENE SEs. ccsescnsrcesasae 1932 
|Ohio e- * RR.—1st, 5s...... 
eS “ae 1937 


\Oregon & Califor. —Ilst, 58, g.1927 
\Oreg. Ry & Nav.—Col. tr. g. Yo 1919 
|Pan. Sink.F’d Subsidy—6s, g. 1910 
Penn -P.C.C&S8t.L.Cn.g.4498A 1940 
| = Series B...... 

_— 


’ 8. ences 


3d, 7s 9 
Clev. & P.—Cons., ] fd., 73.1900 
Gen. 4198, g., “A” ........ 194 
Ch. L. &P. Ls as 5s,g...1932 
“> .V.&T. H.—ist, 6s., 78. eed 


8 
ED asennmecnenee 1898 
| Ga Ret Ext tet digs G.c194i 


| Ohio Ind.&W.—1st pref. 53..1938 
|\Peoria & Pek. Union—Ist, 68.1921 
| 2d mortg., 4198............06 921 

| Pitts. Glows. & Tol.—1st, 6s...1922 
|Pitts. & L. Er.—2d g. 5s, "641928 
|Pitts. Me. K. & Y.—I1st 63 en dnl 1932 
|\Pitts. Painsv. & F.—1st, 5s...1916 
|Pitts. Shen. & L. E.—Ist, »Z-,08.1940 
|Pitts. pa nh —Ilst, 5s,con. 1927 
|Pres. — Cent.—1st, 6s, g.1916 
| 2d income 6s................ 1916 
Rich. & Dan. (or “e 6s. — 


Equi 
| aa € char. ise, py 78--1897 


} Income, 


Wasi 0. &W.—1st,4s. ‘gu cy., 1924 
Rio Grande J unction— 

| 1st, guar., g., 58. .-......-.-- 1938 
|Rio Grande o. —Ilst, g., 58...1940 
ee = & Gr. Is.—2d ine...... 1925 


n. C. & Omaha—lIst, 5s..1927 


1894 
Bellev. & So. Ill.—1st, 88...1896 


lll 
Bellev. Ly Car.—I1st, 63. ..... 1923}*1004 
Chi.St.L.&Pad.—1st ,d.g.581917)|*L00 
| §t. Louis So.—1st, gd. g.48.1931| *80 
do 2d income 53.1931} 72 
Car. & Shawt.—l1st g. 4s....1932}) 80 
.| St. L. & 8. F.—2d 6s, g., cl. A.1906} 110 
TIN TE oc cecandcasconcance 1895} 100 
eS aaa 1931} *93 
1st, trust, gold, 5s.........-- 1987} -«a--00 
Consol. guar., 48...........- 1990} 67 
Kan. City , 8. agen: 6s, £...1916) ---000 
Ft. 8. & V. .—lst, 68...1910] -.---.. 
|| Kansas Midian —Ist, 4s, oi, cccces 
| St. Paul & Duluth—1st, 5s. ...193] *1071g 
|| 2d mortgage 5s.............- 1917|*103 
St. Paul Miun & M.—Ist, 7s..1909} 109142 
a ee 1909}*116% 
Minneap. Union—1st, 68....1922| -..««. 
Mont, Cen.—Ist, guar., 6s. Rr cccee . 
16 BOGE: 6. SB...2ccccccsesces 1937) ‘102 
| East. Minn., 1st div. 1st 58.1908} -...s6« 
San Fran. & N. P.—1st, g., 53.1919} *964g 
Soush Carolina—2d, 68....... 1931} *92 
\S0. Pac. Coast—I1st, guar.,4s.1937| 106 
Ter. RR.As’n of 8t.L.-18t,4498.1939| ....06 
Texas Central—lst, 8. f., 78...1909) ..-.0. 
1st mortgage, 78.......---.. BOLL ..ccce 
Texas & New Orleans—1st,78.1905) ...... 
Sabine Division, 1st, 6s..... 1912} 106 
\Third Avenue (N.Y).—1st 5s, eet! 11253 
'Tol. A. A. & Cad.—68.......... 1917} 98 














» NSE. BGs Becccce-ccede 1940 





1938) . 
Cent. Washington—ist, 63.1938)" .. 





*110%g]j 
110 


Peo. &E.-Ind.B.&W.-1st,pf.738.1900)* 


*102 


st a “A. & T.H—2d pref: 7s.-1894)_ 


Toledo A. A. & G’d Tr.—g. 6s. 1921 





\Tol. A. A. & Mt. Pl.—68....... 1919)*..... ° 
\Tol. A. A. & N. M.—5s, g...... 1940}*..-... 
.| Ulster & Del.—1st, con.,6.,58. poe 102% 
|Union Pacitic—1st, 68......... 107 
sae 68..... gdanenatesehall 1897 108 
i Mcccasacentascsescscdéne 1398} 110 
Collateral ZENG, OB. .cccsee 1903) 96 
Collateral! Trust, 5s.......-.. 1907} 80 
Kansas Pacific—1st 6s, g...1895} 106 
1st, 68, o£: oesenbeungenceesa® 1896} 105 
Cc. Br. U Le, oe 1895} 100 
Atch. Col. & Pac. 186, 6s...1905| 79 
Atch. J. Co. & W.—1st, 6s...1905)*..... ° 
U.P. Lin. & Col.—1st,g.,58.1918) 74 
Oreg.8.L.& U.N.,COL.trst.,58.1919) 1034 
Utah & — —lst, 78...... 1908)|*..... ° 
a eee 1926 
Utah Southern—Gen., 8_..1909| 102 
Bxtem., 106, FO: .ccscscssse 1909)|* L02 
Valley R’y Co. of O.—Gon. 68.1921!) .. 
| Wabash—Debe nture, § Ser. A..19. $Y) segue 
No. Missouri—Ilst, 7s....... 1895) 107 


8t.Charies Br’ ge—1st,6s. . -19085| 
West. Va. C. & Pitts.—I1st, 68.1911) 
Wheel. &L.E.—1st. OBr RON. .1926)" 
Extension & Imp. g., 58.....1430 


8t.L.K.C.&N.—R.E.&RR.78.1895'* L06 

















No vric- Friday: these are tne latest auotajions made tus ws s. for Siieaiitansen® & Ualisted Bonds—See 3d page preceding. 
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aa - Latest —— imped, 


| Jan. 1 to Latest ‘ee 





ROADS, 















































‘ 
dnvestment Weekor Mo| 1892. | 1891. 1892, 1891. 
Ge.Ree-Con.)— I 021,794)1,868,918)12,66: ’ 
Tot. system. October. {2 y 4 918)}12, 64,889, 10, stern 36 
Railroad Intelligence G.BayW.&&8t. P. Septemb’r.! 43,964 \ ers 1396 
Gulf & Chicago. October. ..| 3,5 18 5,549 28,017) 33, (043 
SE ee aaa —— : Hoos, Tun .& Wil. |Septemb'r.| ._ ‘000 mr oy 23.446. 7.679 
— — Humest’n&Shen October, 5 7,551 118,700 139,665 
The LUNVESTORS’ SUPPLEMENT, a a mphlet of bs 50 ge Hutch. &South'n October. = oe aa 244 599 i 79174 6s abo 
contuins ended tables of the Stocks an nds o ail- linois Central.|October. ..| 53 51)1,859,184 53, 405 15,162.34 
eusatas ane 4 adieer ee ef 2 Ind.Dee & We-t. October. 43.148| " 387463] '416:740| "395,744 
rouds.and other Companies, with remarks and statistics con- | tn.& Gt. North’n|3d wk Nov. 118.236] 100:513 3, 493, 217) 3,561,383] 
iB : . ° : a tInteroc. (Mex.)|Wk Oct.29} 30,100) 34,455) ........ oneenses 
cerning the income. financial status, etc., of each Company. | iowa Ceutral.. [3 wk Nov.| 44.909] 47.338] ‘1, 698,337) 1,573,001 
It is published on the last Saturday of every other month— | Iron Railway.. |October. 3,805 3,001 9,787 28'643 
: Ten J’k’nv.T.& K W jJuly....... 40,151 39,826} 506,863) 489,322 
viz., January, March, May, July, September and November, | Kanawha& Mich|3a wk Nov. 5,360 6,77: 324,955 89,778 
; q oat , - .| Kau C. CL & Sp.|3d wk Nov. 5,* 08 5,212 286,984 274,327 
and is furnished without extra charge to all regular sub-| 4" b's ¢ Mem.|3dwk Nov,| 101;152| 100:716| 4,420:323| 4,209’094 
seribers of the CHRONICLE, K.-C Mem.& Bir. |3d wk Nov. a Gt 7.1 980,401} 1,051,27 
. . <a.C Nev & Ft.S|October. .. 9,40 MOE twhadasn NOs 
The General Quotations of Stocks and ~— occupying | Kan.c.Wy.&NW October. --| 34,663] 32,516] 280,907] 245,070 
»- NI . ar ublished on th Keokuk & West. |3d wk Nov. +255 +308 357,837 366,050 
ote pages of the CHRONICLE, Gre p ¢ third | ttre All. &So.loctoter. || 81486] _7:785| exoes| “er'7as 
Saturday of each month. L. Erie & West..|3dwk Nov.| 68,401] 63,523] 3,142,296] 2,872,935 
Lehigh . Hud.. peteben. al. Pr ee 1 eitnne 84,744 318,907 
high Valley..|/Septew yr. 0,945)1, err Ee eae 
RAILROAD EARNINGS. L.Rock & Mem../2d wk Sep.| 7,656! 15,191] | 372,755| 439.015 
Long Island....|/4thwk Nov 65,195 59,543) 3,996,852) 3,849 526 
| Latest Earnings Reported Jan. 1 to Latest Date, | Louis.& Mo.Riv.|August....| 50,302 52,966) 294,252) 286,006 
Roapbs. | —- aoe Louis Ev. &S8t.L.|3d wk Nov. 38 872 35,143) 1,341,733] 1,386,515 
| Week or Mo 1892. 1891. 1892. 1891, Louisy.&Nashv.|3d wk Nov.| 458,346) 419,935/19,225,096|17,942.087 
-e: | —— Louis.N.A.& Ch.|3d wk Nov. 59,284 51,487) 2,928,752) 2,549,934 
8 3 3 Lou.St L.& Tex .|3d wk Nov. 12,507 9,193 566,810 452,383 
Allegheny Vai.. October. ..: 257,941; 254,882 2,183,091! 2,126,764 | Manistique. ....|October. .. 877 2,607 80,705 104,942 
Atch T.&8. Fe.. 3dwk Nov.' 807,855 782 816 33,288,065 31,122,215 | Mar. & Nor. Ga.|August.... 2 8 peeerrrn Bae Siva paledes 
St. L. & San F. 3dwk Nov.’ 1*5,554 184,040) 8,106,401) 7,655,638 | Memphis&Chas.|3d wk Nov. 28,975 36,341) 1,257,690) 1,413,055 
Col. Midland 3d wk Nov. 39,059 41,062 1,936,473) 1,811,761 | {Mexican Cent./3dwk Noy.| 157,116) 146,163) 6,961,895 6, 499, §23 
Agg. totwl... 3d wk Nov. lL .032,4€8 1,007,918 43,330, 940 40,612,031 | (Mex. National.|3d wk Nov.| 103,022 72,385) 4,027,6 63 
Atlanta & Char* Septemb’r. 58,966 63,727 519,101) 592.915 {Mexican R’way|Wk Nov.12 64,644 71,6i% 2,634,444) 3,457,728 
Atlanta & Flor’a October. .. 13,401 (6). aS a_ Milwaukee & No|3d wk Nov. 34,765 40,598) 1,708,870) 1,551,775 
Atlanta & W.Pt. August.... 30,436 32.789) 271,078 283,395 | Mineral Range.|(ctober. .. 10,656 13,724 109,537 120,661 
B.&O.EastLines October. .. 1,759,629 1,774,334 16,563,260/15,959,280 | Minneap.&St.L.|October. ..| 194,764) 222,503) 1,631,037) 1,471,295 
Western Lines October. .... 553,238 529; 457) 5,123, 709 4,624,550 | M.St.P. &S8.8S.M.|3d wk Nov. 79,93 74,433) 2,829,991| 2,191,339 
. Pres October. .. 2,312,867 2,303, 791 21,686,968 20, 583 "830 Mo.Kan.& Tex..|3d wk Nov.| 225,863) 222,460) 8,557,205) 8,540,699 
Bal.&O.Southw. 3d wk Nov.’ 49,797 52,303 2,354,557 2,210,234 | Mo.Pac.&!rouM/3d wk Nov.| 549,000) 543,000/24,269,000)22,604,000 
Bath & Ham’nds Septemb'r.| 103) 3, 799| 19,659 17.9 ‘5 | Mobile & Ohio..|October. ..| 297,480) 348,370) 2,708,650) 2,837,982 
Bir. & Atlantic.. Octoler. 3,486 4,577 7| 34,192) 42,664 | Nash Ch.& st.L.|/October. ..| 473,23+ 491,980) 4,282,116) 3,864,051 
Bir Sh.& Tenn R Septem)’ r.! 21,495; 19,828 176,055 151,693 N Jersey & N.Y.|July....... 31,82¢ 27,907 175,183 58,335 
Brooklyn Elev.. 2d wk Novy. 36,779) 36, 1254 1,630,884! 1,53: 2,485 NewOrl.&So’n..|October. . 12,717 14,876 108,4¢0 137,850 
Buff.Roch.&Pitt 3dwk Nov.' 66,975 52,729) 2)860,314| 2,501,152 | N.Y.C.&H.R..../October. ..|4,289,87~|4,173,663/37,681,481/36,172,094 
Bur.C.Rap. &N 3dwk Nov.) 98,'91' 92,701) 3,815,953) 3 "386,623 _Y. L. E.& W |October ..|2,758,592)2,895, 289)/25,520,64 4 25,381, 4 
Camden & Atl.. Septemb'r. 77,769 = 84, 473! 633.530 666.675 | N.Y.Pa.« Ohio.. August....| 644,705) 699,624) 4,636,748] 4,532.7 
CanadianPacitic 3d wk Nov.| 496, 900) - 000, 18,908,766 17,726,202 | N. Y.&N.Eng.. |Septemb’r.| ........] ........ 4,539,636) 4, 1619, r+ 30 
Car.Cum.G&Ch. Septemb’r.| 1,373 19,940 33.026 | N.Y.& North’o../Octover. ..| 57,153] 49,626) 47 7,086 
Car. Midland. .. October. ..! 8,226) 2068 53,132 51,6!4| N. Y¥. Ont. & W..|3d wk Nov. 63,241 60,612) 3,089,387 
Central of Ga... June...... a PNR ee oe N.Y Susq. & W../October. ..| 168,484] 159,151! 1, "445. 543 
Centiralof N.J.. October. .. 1,271,708 1,408,412 11,908,778 11,824,888 | Norf. & South’n |Septemb’r. Bae séescece 321,068 
Central Pacitic.. Septemb’r. 1, "395,081 1,643, aoe 11,034,804 12, "429,808 | Norfolk & West.|3d wk Nov.| 189.186] 16~ 9955) 8,797,758] 8,124,030 
Central of 8. C.. Septemb’r.! 6,643) 8,723 70,672) .664 | N’theast’n (8.C.)|Septemb’r. 34,982 44,736) 466,74 546,009 
Char.Cin. &Chic. October. ..! 15,€.00) 19,040 117,666 132,405 | North’n Central. October. --| 712,230) 651 679} 5,931,665) 5,431,503 
Charlest’n&Sav. Se ptemb’r. 34,505 45,663) 453,481) 553,255 | Northern Pacific|3dwk Nov.| 555,459| 589,866 22,267,295'22,304,622 
Cbhar.Sum.& No. October 17.750) 22,668 121,928 105,852 Wis. Ct. Lines. |3dwk Noy.| 113,673) 101,416) 5,200,900] 4,612,143 
Cheraw.&Darl.. Septemb’r. 7.622 9,125 57,022) 74,443 N.P.& W.Cent |3d wk Nov.) 669,132) .691,282'27,468,195/26,916,764 
Cheraw.& Salish Septe mb’r.| 1,517) 2. "205 13,065 17,481 | Ohio & Miss..... October. ..| 397,323} 404,958) 3, 7500, 135} 3, "517,069 
Ches. & Ohio. ...\3d wk Nov.| 200,941! 206.702| 8,492,075, 8,263, ‘380 | Ohio River...... 3d wk Novy. 17,225 15,321)  '6y7.141 633,879 
Ches. ©. & 8. W. Septemb’r.| 215,036) 210,221) 1,61 1/952) 15699;661 | Ohio Southern. .|October. .. 60,951 60,604) 524,637 476,685 
Chic. Bur. & No. Septemb’r.| 223,504) 225,921 1,576,392 15514.543 Omaha & St. L..|October. . 51,866 48,891 473,688 404,584 
Chie. Bur. & Q.. October. .. 4,038,453 3,880,730 33,345.223 28 286,787 | Oregou Imp. Co. Septemb’r 347,042) 426,632 2,935,623) 3,104,643 
Chic.& East. Ill. ?dwk Nov.| 106,487| 62,72u| 3,704,940! 3,298,093 | Pennsylvania. ..|October. . 6,260, 8#3/6,408,160 56,689,638 55,935,285 
Chicago & Erie. Septemb’r.| 237,235) 232°614| 2,044,280 1,933,330 | PeoriaDec.&Ev |2d wk Nov. _ 18,101 17,005! 771,235 766,387 
Chie.Mil.& 8t.P. 3dwk Nov.' 752,681! 746,404'29,200,658 25,*58,114 | Petersburg...... Septemb'r. 37,563 36, 031) 413,941 399,348 
Chie. & N’thw’n. October. ..'2,304 421 3,278,597 27,234,653 23,935,394 | Phila. & Erie.../Septemb’r.| 538,877] 503, 746) 3,800,025) 3,803,053 
Chic.Peo.& 8 L.i 3dwk Nov.|_ 27,448 24,529] 1,162,983) 1,025,397 | Phila. & Read’g. |October. ..:2, 248/219) 2,246,919 19,101,568'18,217,334 
Chie. Pk L& P.. lstwk Nov, 411,336 342, 508) 15,789,920) 14,142,373 Coal & Iron Co.|October. . .|2,076,864 2,673,133 17, 970, 296/17,285,416 
Chic. 8t.P.&K.C. 3d wk Novy. 94,278 110.2 250! 4,506,374 4:1 3,228 Total both Cos.|October. ‘lg'3u5, 083) 4. 920, 052 37,071,805/35,502,750 
Chic.8t.P.M.&O. October. .. 1,023,972 97 7,373, 7,395,429) 6,401 "504 Lehigh Valley. x oe el r. I, 580,945 ‘ 
Chic. & W. Mich.'3dwkNoy.| ’ 41,356, 33/184! 1/783,993| 1,575,212 | Pitts. Mar. &Ch.|October. 3,967 
Cin. Ga. & Ports. Octo er. . 6,927) 7,530) 5¥,069 57,823 | Pitt. Sben.&L. E.|/October. :| 39,425 
Cin. Jack & Mac. 3d wk Nov. 12,758 11,978 627,038 644,515 | Pitts.@West sy+|3dwk Nov. | 48,639 
Cin.N. O.&T. P. 3dwk Nov.) 75,804) 79,677] 3,731,319) 3,856,343 Pitt. Young &A.|October, ..| 122,424 } 
Ala.Gt South. 2dwk Nov. 36,589 42,747) 1,552,225, 1,685,205 | Pt. Royal & Aug. Se ptemb'r.| 2,791 25,206 169,369 
N.Orl. & N. E. 3dwkNov.' 30,005 32,703) 1,116,942) 1,038,793 | Pt Roy.&W.Car. \Septemb’ r.| 22,121 27,818 194,736 
Ala. & Vicksbh. 3d wk Nov. 12,7E0 18,855) 627,942 578,957 | Pres.& Ariz Cen.|July....... |} 13,099 16,830 74, "496 
Vicks. Sh. & P.3@wk Nov.| 11,318) 14,154) | 476,611) _ 551,436 | Quipey O & K.C.|October. "| 25,626 25,817) 226,707 
Erlanger Syst.'83dwk Noy.' 166,766) 188'136| 7,403,051) 7,708,735 | Rich.& Dan. sys.|July....... | 947,430'1,107, oe 6,986, on 7, 703,329 
Cinn. Northw’n. October. .. 2,075) 2,062) 17,417 17.654 | Rich. & Petersb.|Se ptemb’r.| 28,592) 25,2 267,113) 250,216 
Cin. Ports. & V.. October... 25,436 25,298 216,32 205,530 | Rio Gr. South’n Athwk Nov, 25,442 14, 99 629,810 265,812 
Col. & Maysy.' October. .. 1,100 1,081} 11,910 10,621 | Rio Gr. West'p..|3d wk Nov.| | 44,600) 41, *500 2,331,105) 2,295,209 
Clev.Akron&Co. 3d wk Nov.| 20,299 17,442 891,095 844,680 | Sag.Tascolad& H.| Oe tober. 13,894) 12,062 103, °57 1| 89,468 
Clev. Can. & So.'Septemb’r.| 95,778! 71'992| 657.658, $50,233 | St L.A &T.H B's|3d wk Nov.) 33,630) 28,210 1,333,488) 1,260,624 
Cl. Cin. Cb &8.L. 3d wk Nev 279,844) 280,133 12,784,119 12,274,940 | St.L..Ken’et&So. October. 3,493) 3,360 29,201 19,730 
Peo. & East'n. 3d wk Nov. 28,413 3s, 1145} 1,571,462 1,506,262 | St.L.Southw’rp. l3d wk Nov. 108,300} 111,500 3,937,309; 3,941,935 
Cley. & Marietta October. ..' 32,680) 33,126 274,176 287,722 St. Paul & Dui’th/October. ..' 246,621! 247,541) be sae ‘S41| 1,487,907 
Col. H.V. & Tol. Octoler. ..' 315 "206 338.981) 2,777,642) 2,716,736 | S.Fran.& N.Pac./2d wk Nov. 14,964 — 72 set 773,099 
Col. Shawnee&H 3d wk Nov. 16,6.6 15,016 649,298 522,290 | Sandersv.& Tep./October. .. 83 10 > 56 7,575 
Colusa & Lake ..'Octcber. .. 2,£00 23400 25,126 23,735 | San Aut. & A.P.|June...... 107,037 137, 330 639, 196] 722,276 
Conn. River..... October 106,550, 104,144) 1,002,75 922,654 | Sav. Am. & Mon. /Septemb’r. 50,709, 52,320 373, 350) 357,070 
Current River..|3dwk Noy. 3.568) 2,66 178,049 142, ’369 | Sav.Fla. & West | |August.. Sees! Beene |. daceeel 4 peacses 
Deny. & Rio Gr.|3d wk Nov.| 192,800! 180,300! 8,123,051; 7,604,760 | Silverton ....... ‘October 13,200, 17,390 7&8 5957) 100,010 
Des. M. No. & W. October. 11,660 33,670 342,046 274,429 | Sioux City & No. October. 50,079 55,989 353,276) 367,2 
Det BayC &Alp.\October ..! 28,607 29,050 300,858 375,559 | South Bound.. October. .. 22,669) Wnts 159,357) =... 000 
Det.Lavs’g&No.\3dwk Novy.’ 23,691 21, 701 1,102,395) 1,121.784 | South Carolina. lOctober. -.| 136,000! 185.072 1,095,566) 1,382,767 
Dulutbs.8 &Atl |3d wk Nov. 33,¢85) 33.5 2,047,924 1,989,183 | So. Pacific Co.— “ 
Duluth & Winn.. Se sptem)* r.| 10,149) S652 89,438 54,297 | Gal.Har.&8.A'Septemb’r. 481,358) 451,312) 3,226,792) 3,174,235 
E.Tenn.Va & Ga): d wk Nov 130, 107 136,497! Pe ee ee Louis’a West..'Septemb’r. 94,687 1027198 "250/821 716,946 
Elgin Jo).&East/ October. .. 79,277 72,748 701,602 583,412 Morgan’sL &T. Sseptemb'’r.,) 499,608 473,846) 3,641,475) 3,780,624 
Evans & Ind'plis| 3d wk Nov.! “6,650! 6,270 335,800) 317,602 N.Y.T. & Mex. Septemb’r. 30,97 30,771 168,186 154,846 
Evans. & Rich. .| lst wk Noy 2,508) 1, 924! eh Berea Tex. &N,Orl.. Septemb’r.| 143,031) 154,689) 1,220,703; 1,179,524 
Evansv. & T. H. 3d wk Nov. 24,403 24,110) 1,136,927) 1,078,718 Atlantic ‘sys.d. Septemb’r. 1,273,967 1,238,392 9,091,945) 9508: 3,310 
Fitchburg....... |Septemb’r. 687.930! 648,947 5,556,035) 5,195,905 Pacifie systew septemb’r. 3,426,684 2,653,815 26,445,650 27,225,603 
Flint. & P.Mé 3a =a Nov. 55,057) §1, 078 2, "546, 697 2,584,941 Tc tal of all.. Septemb'r. 4,700,651 4,892,207 35, 587,595 36,308. ‘913 
Florence......... 3.570) 3,115) 26,349) 30,800 CoastDiv(Cal.) Septemb’r.| 223,775 "256,703, 1,694,034; 1,740,959 
Ft . & Rio Gr lOctober. ie 51,088) 56,709} 306,385 248,817 Sou. Div.(Cal) Septemb’r.| 778,552 656,335) 5, "364, 884 4, °927,959 
Ga. Car.a & No Septemb r. 27,302) 14,615} 163,660 88,167 Arizona Diy.. Septemb’r., 171,689, 173,79) 1 430, 570 1,457.7 12 
Georgia RR jOctobe r.... 160,115) 195,711) 1,207,439; 1,489,333 New Mex.Div. Septemb’r. 86,610 89,625 7 2/6 7; 771,452 
Geo. fo. & Fla... October. .. 71,482, 69,923, 619,790, 620,127 | Spar.Un.&Col. Septem 'r. 9,876 12,150 80,869 99,330 
Georget'n & W'b Septemb'r. 2,693 3,002 33,464! 30,914 | Staten Is). R. T. October. -. 79,112 75,350 yr 906, 562 
Gr. Rap &Ind ... 3d wk Nov. 46,753 41,813 2,230,375 2,145,659 | StonyC).&CMt.. Septemb'r. 7,231 7,284 51,916 48,837 
Cin. R. & Ft W. 3d wk Novy. 10,489 8,393 443,336 402,738 | Summit Branch. October. ..| 123,416, 124, 461 | ¥ 036. 202 1,071, 230 
Other lines.... 3d wk Nov. 3.919 3,6€8 217,175 203,789 Ly keus Valley Oatober. .. 96,862 87,316 "395,296. 777,061 
Total all lines. 3d wk Noy. 61,161 53,814 2,889,123 2,751,187 Tot’l both Co’s|October. ..; 220,277, 211,777) 1 oeenes| 1,813,259 
@GrandTruvk.... WE Nov.26 396,583 387,668 17,943,458 17,519,C66 | Tenn. Midland... October. .. 20,23 22,840 157,546, 167,973 
Chic. & Gr. Tr.. Wk Nov.19 71,2 +247) 3,265,604) 3,215,579 | Texas & Pacific. 3d wk Nov.| 179,905 168,537, 5 857,893) 6,259,003 
Det.Gr.H.& M., Wk Nov.19 23,260, 20,830 1,067,427, 1,051,960 | Tex 8. Val&N.W |October. .. 519 452, 40,171 37,633 
Great wr 4 n— Tol. 4. A. &N.M. 3d wk Noy. 23,652 18,808, 995 947, 911,163 
St. P. M. & M. October. .. 1,727,448 1,601, 710, 10,685,794, 8,833,287 | Tol. Col. & Cin.. 4thwk Oct. 9 10,630) _ 283,650, — 233,334 
East. of Minu Oc tober. . "164/501 149, 579) $95,876 878,513 | Tol. &OhioCenta 4thwk Nov) 55,391 42,595, 1, 808, 551 1,666,150 
Montana Ceut October. 129,845) 117,629| 983,220) 1,058,598 | Tol.& O.Cen. Ext|reptemb’r. | 18,434 16, "831! semense os cacnna 
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ROADS. — Gross Earnings.——~ ——-Net ——_ 
Week or Mo| 1892. | 1891, 1892, | 1891 ie - 1891. 189 alert 
— | —_— —_ . “i oads. 
$ g $ | ‘ Baft. R. & Pitts.. -b..Oct. 309,322 23 30,915 Reo 907 52 
Tol. P. & West.. 3d wk Nov. ai, 924) 23,139; 881, 766) 861, 741 Jan. 1 to Oct. 31... 2,66 1,784 2,342,965 791,623 778,267 
Tol. st, Lad K. C 3d wie tl 42, 2,251 40,193 1,940°669| 1,742'990 July 1 to Oct. 31... 1,163,769 1,027,239 364,654 354,745 
Tol. & So. Haven October. .. »429 | Canadian Pacific.a. Oct. 2 24,504 365 
— = - Septemb’r. 42,269) 37,955 ‘ooo? one Le ’ =! ny ro 31 17428766 18" 295,202 6598917 6 thats 
pio p = = ’ ’ ve 
. as! | .of New Jers..a Oct. 1,271,703 1,408,412 539,855 377,154 
Or5.L.& U.N. Septemb’r. 667,389| 637,737) 5.0 | 56 eee: uy Ke : eed a tmactene =, S2O080 | 77,156 
Orie &N.Co. Septemb'r, 520/989 617,521| 31288'373| wert eee Jau. 1 to Oct. 31...11,908,778 11,824,338 4, 986, 242 5,064,899 
U. Pac. D.& G. Septemb’r. 514,141) 574,448) 4’964'175) 4/131 306 Chesaveake €Ohioa.Oct. 901,393 — 939,395 +26 256,839 
St.Jo.&Gd.Isl. 3dwk Nov. | 27,200 28, 400) } 1/075. 036! 800.6 14 Jan. 1 to Oct. 31... 7,923/287 7,643,277 2. 94 1,905,651 
Alletherlines. Septemb’r. 2,556,723'2,268,787 ‘ ¢ ¢ ; July 1 to Oct. 31... 3,720,713 3,627,834 1 4 1,013,993 
er . #,787|17,287,596|15,913,611 013, 
_Tot.U.P.8ys. Septemb’r, 4,394,683) 4, 1921539) '30,976,322/ 30,309,410 | Chic. Burl. & Quin..bOct. 4,033,453 3,830,730 | 1,699,2: 1,659 ,004 
Cent Br.& L.L. Septemb'r. '143,759) "100,585 978,053) 563,807 Jan. 1 to Oct. 31...33,345,223 28,256,737 11,553,520 10,763,461 
Tot. cont’led Septemb’r. 4,538,443) 1,293,124|31 954'375/30,873/217 | Chic. M.& St, Paul,.a Oct. 3.553.520 3.476.656 1,432.27: sae 
Montana Un.. Septemb’r. | 86,814 " 44,648 ’273 958, 531/343 a? eee ee eee eee port26.655 1,432,273 1,572,924 
Leav. Top. &S. Septemb’r. 2°483) 2'950 25° red ae ty tr 4 San, i ~ y ‘ -- +26, 37 ),378 23,594,627 8 1649, 016 7,789,933 
Man. Al.& Bur. Septemb’r. 1254 4/254 apr 23.456 uly 1 to Oct. 31...12,139,905 11,246,823 4,239,412 4,282,106 
Juinily owned Septemb'r. _93,550| 51,851 ggg’1}0 t’362 | loWa Central...... b.Oct. 196,918 193,663 71,894 = 83,395 
Grand total. Septemb’r: 4, 583, 2184, 319, 050 32, 388, 931 31, oan aoe Jan. 1 to Oct. 31. 1,571,966 1,441,332 415,168 412,331 
Veena Valley atone 18,376 169, 158,530 July 1 to Oct. 31... 695,555 663,555 217, be 218,182 
Wabash ......... 3d wk Noy. 290; 000] ety 000 ‘ 6 Kan. C. Ft.8.& M..a.Oct. ¢ 96 
West Jersey..... Septemb’r. 168,053) 190,033 ‘* oo6: 09812, 230, ast Jan. 1 ayy “sr a.iesrare 3 ere O73a Be 1 131/346 
W.V.Cen.& Pitts October... 91,713] 190°755 907,092) 921/959 July 1 to Oet. 31... 1,715,273 1,661,245 456,054 "541,679 
Western of Ala. August.... 39,410) 39,430 303,334 342.8: Kan.C. M ‘one | aan AN : 
West. Maryland. October... 102/000} 90/925 | 1839 an.C.Mem.&B..a.Oct. 114,75 132,651 30,720 46,063 
West.N.Y.&Pa 2dwkNov. 70,800) 72°609 8,061. aes] aseiuts Jan. 1 to Oct. 31... 906,849 964,759 84,022 124,457 
West Va & Pitts. August ... 36,331, 23583 212°971 Tio oer July 1 to Oct. 31... 382,098 405,180 30,392 72,922 
Wheel. & L. Erie 4thwk Nov 32,936} 30,003) 1 ,319,153| 1,177,010 Louisv. & Nashv.b...Oct. 2,033,152 1,963,028 823,882 744,648 
Wil. Col. & Aug Septemb’r. 61,565) 66,899 "562 "993| "673.042 Jau. 1 to Oct. 31...17,871,97L 16,635,332 6,268,967 6,145,401 
Wrightsv.& Ten. October. . 7;000| 81230 °57'989) °79'819 July 1 to Oct. 31... 7,697/423 7,418,979 2,337,834 2,776,386 
: N.Y.L.E.&Western.e. Oct. 2,758,592 2,895,289 “1,013,214 *1,047,550 
wanes ann — that par, of loge located i South Carolina. Jan. 1 to Oct. 31...25,820,644 * 25,381.19) *8,095,797 *8, 3 26,459 
d Includes earnings from ferries, etc., not given separately. '? Pn po =. ¥. San, est 0.06 t a Oh 90,764 
currency. a Tol. Col. & Cin. included for the week and siuce Jan lin Jan. 1 to Oct. 31... 1,445,543 1,377,701 647,585 616,305 
both years. P Norfolk & West’n.a..Oct. 942,367 870,810 326,355 355,910 
L t @ ? Janu. 1 to Oct. 31... 8,179,154 7,559,324 2,466,347 2,598,601 
ates ross Earnings by Weeks.—The latest weekly | Northern Central.b.Oct. 712,230 _ 651,679 273,059 216,385 
earnings in the foregoing table are separately summed up as Jan. 1 to Oct. 31... 5,931,665 5,631,503 1,710,531 1,732,154 
follows: ' Phila. & Reading... Get. 2.348.219 2,246,919 1,152,563 1,149,501 
Jur final statement for the third week of Nov Jan. 1 to Oct. 31...19,101,563 18,217,334 8,772,111 8,458,035 
t p November cover 2¢ , ‘ 3/145 379. "157.75 
76 roads, and shows 2°68 per cent gain in the aggregate : i Pollan aaa eng te ge cn Mla ce sella 8 
seregate Coal & Iron Co...... Oct. 2,076,864 2,673,133 311,016 242,351 
Jan. 1 to Oct. 31..17,970 296 17,285,416 782,821 260,883 
3d week of November, 1892 1891. | Increase. | Decrease. Dec. 1 to Cet. 31..19,754,718 18,891,792 855,145 270,750 
a asa tet eee! ne ink —- Total both Co's... Oct, 4,325,083 4,920,052 1,463,578 1,391,852 
eneey ty tg adh | a 326 4,130,713 132,001 68,388 pr 1 ro Oot. a 207s Bu 39°795.037 etter §:128°488 
« i & 55 ? . =" O2 : 4 ’ , ’ 
oo ——— & SanFe Bys.| 185'554 eyes a pameadon Lehigh Valley..... Sept. 1,580,945 1,611,148 487,273 474,537 
Colorado Midland .... 39.059 41.062 _ "2.093 Dee. 1 to Sept. 30..14,906,648 13,738,339 3,747,484 2,875,269 
Balt. & Ohio Southwest. 49.797 52.3031 ........ byte Rio Grande West. b...Oct. 216,869 263,151 99,029 110,718 
Battalo Roch. & Pittsb...!. 66,975 52,729 14,246 : Jau. 1 to Oet. 31... 2,204,405 2,150,109 789,673 807,722 
} wae me =e. —- 98,591 92,701 5.890 eo ee July 1 to Oct. 31... 1,006,515 1,003,632 394,946 422,379 
icago as inois... 106,187 62,720 43,767 T) 77) | St.L.A.&T.H.behs.bSept. 145,253 | 135,152 68,803 70,264 
Ser er = owas 79,247 Atenatin 7,634 Jan. 1 to Sept. 30... 1,093,155 1,024,253 440,678 417,235 
€ Ds a 94,278 95 7 7 
Cin. Jackson & Mackinaw 12.758 ‘e78 vale: 15,972 | Wabash.b..........- sock. 1,411,730 1,333,631 429,807 — 416,273 
Cin.N. 0. & Tex.Pac.5rds| 166.766, 188°136 ‘<a Jan. 1 to Oct. a. 11,820,369 11,399,097 2,862,126 2,986,240 
Cleve. Akron & Columbus 20,299 17.442 old July 1 to Oct. 31. ),3418,650 5,355,093 1,517,143 1,541,120 
— C — — -& St. L.. 279,844 230,133 +a "289 a Net earnings here ive n are after deducting taxes 
eoria tern..... 23,412 Eee 5 , pre given are alter deducting taxes. 
Col. Shawne ne & Hoe ‘king. 16,526 13016 1,61¢ pi en ee en Sen ee eee 
Current River..........<« 3.568 2°66" ot Pinata « Net earnings are here given after deducting taxes on property. 
Detroit Gr. Hav. & Mil. 23'280 20830 ene eorce After deducting proportion due roads operated on a_ percentage 
Duluth S. 8.& Atiantic._. 33,685 33.502 ae --+-+- | basis, net in October, 1892, was $753,646, against $797,570 in 1891, 
East Tennessee Va. & Ga. 130,107 135,497 a "6,390 January TP Seer Sh, SR eer eE ener 
mame Tee 18753 iy 5,878 pent My Interest Charges and Surplas.—The following roads, in 
Cincinnati R. & Ft. W. 10489 3°33! 2'036 ‘sts sts |addition to their gross and net earnings given above, also 
Other lines......... 2,919 3.608! i emesis report charges for interest, &c., with the surplus or deficit 
— Lda North’n - 139.559) bee.cis STL ssascees above or below those charges. 
ewes eseeeae ee e e > O76 
Kanawha & Michigan... 5.860 6774) rd —Intert, rentals, dc.— —Bal. of Net Earnts 
Kansas City Clin. & Spr.. 5,808 5,212! 596! : 1892, 1891. 1592, 1891. 
Kan. City Ft.8.&Mem.. 101,151! 100,716 oe Koads. $ $ $ % 
Kansas ©. Mem. & Birm. 27,012) 28108) "T0906 Atch. T. & 8. Fe Sys.Oct. 850,000 $59,001 416,179 482,500 
Keokuk & Western....... 8,253 8,308) aie 5D July 1 to Oct, 31... 3,400,000 3,490,800 1,647,980 1,309,112 
Lake Erie & Western. ... 63,401 63,523} Se St. L. & §. F. 8ys...Oct. 275,000 275,000 104,623 158,657 
ene eng Ne sani rere ‘<a Se July 1 to Oct. 31... 1,100,000 1,100,030 404,004 235,675 
SR DRIS & UBRTICELOD . - - 3,900 SOOE) ts ecearne 7,366 Colorado Midland..Oct. 69,000 67,000 def.25,693 def.20,395 
ne eae a eet gt erry sae July 1 to Oct. 31... 276,000 268,000 df.112,068 def.85,257 
Mo. Kansas & Texas... 225,868, 222/400, iene ABET Rate tote aI 776000 L76E000 1,939,016 1,459,530 
ew York Ont. & Wes 63,241; 60,612 SE aasovces uly 1 to Oct 31... 4,776,000 4,768,000 1,939,816 1,459,5: 
Norfolk & Western.. 189,186 163,958 20, Ae Chic. Burl. & Quincy.Oct. $10,000 — 795,186 $89,294 863,818 
y nag Lewae Peeee penezesnse Pe bas 15.331 | eee Jan. 1 to Oct. 31... 8,100,000 7,951,862 3,453,520 2,816,599 
sey F ‘an¢ 27,2¢ (rere 1,200 | Chesapeake & Ohio..O t 
St. L. Alt. & T. H. Br’ches 33,630 28,210) ‘ : a ater epg 135 O00 530,424 
i t. haan 1033001 111509) 5,420 “tite July 1 to Vet. 31... 935,000 330,424 sadesees 
Tol. Ann A. & N. M...... 23655 oman “amas i Kan. City Ft. 8. & M.Oct. 90,699 96,973 63,707 97,058 
23,652) 18,808 4,514 
Toledo Peoria & West’a. 21,924 23/139 : "7318 July 1 to Oct. 31... 368,081 371,644 87,972 170,035 
on TERT 290,000 236,000/ ~“4,000|  ...!.... | Kan. City Mem, & B_Oct. 38,246 35,672 def.7,526 10,391 
caida! ae on J oes ee ae ee meee July 1 to Oct. 31... 151,262 142; 687 df.120,370 def 69,765 
76 roads)........ 8,589,156) 8,365,337| 373,148] 149,329 . . , 
Net increase(2‘68 p.C.))  --..--«. aria 223,819 — New York State Railroads.—The following have reported 
- =" | to the New York State Railroad Commissioners for the quar 
, Net Earnings Monthly to Latest Dates.—The table fol | *? ¢™ding September voll . 
owing ‘shows the net earnings repor " — Ogd. d L. Ch., de.-— —Leh. & Hud, Riv. 
detaile’ gs reported this week. A full 1891. 1892. 1391. i892. 
ailed statement, including all roads {from which monthly $ Py $ $ 
returns can be obtained, is given once a month in these | Grose earnings.........-. 236,746 251,055 107,222 124,040 
columns, and the latest statement of this kind will be found | Operating expenses...... 155,231 — 174,03 54,035 =| 68,196 
In the Yov , . oe 
roe ae of November 19. The next will appear in Net earnings 81,515 77,017 52,299 55,842 
ssue of December 17. Other income............. 192 ae > keine, eee one 
~~. a —— Net Earnings.— — 81.707. “77,157 52 299 55 342 
t 891. 1892. 11891. |,__, 20UAl....--.----------s (07 77,10 ’ 55, 
ay, Monae. ¢ $92, 1891. | rt., rentals & taxes... 65,652 63,842 33,800 33,900 
t. T. & 8. Fe Sys.b.Oct. 3,744,190 3,582,331 1,266,179 1,332,500 <a ee ae |. aa 
Jan. i to Oct. 31...30/356,128 2.410.042 91532,454 8,930,207 | Surplus.....-....-... 16,055 11,315 18,499 = 31,043 
July 1 to Oct. 31...13,907,766 13,091,630 4,822,980 4,484,111 NEW YORK & NEW ENGLAND. 
St.L.&SanFr.Sys.bOct. 901,572 _ 942,085 379,623 433.657 —Quar. end. an. 30. —9 ~—. end. Sept. 30.~ 
Jan. 1 to Oct. 31... 7,481,111 7,089,811 2,839,863 2,504,972 1891. 892. . 1891. 1892. 
July 1 to Oct. 31... 3,506,512 3,222,773 1,504,004 1,335,675 $ $ $ $ 
Colorado Mid. b....Oct. 200,237 _ 170,636 43,307 ~—_-46,605 | GT0Ss carnings...........1,701,514 1,633,632 4,619,930 4,539,636 
Jan 1 to Oct. 31... 1,820,355 1,696,350" 436,942 426.447 | Operating expenses... LAT1LS48 1001018 5106489 SATE NES 
July 1 to Oct. 31... 781,590 703,995 163,932 182,743 pra pF Siege green 
gai “- i a ad : Net earnings......... 629,971 632,619 1,515,471 266,617 
\geregate Total.b.Oct. 4,845,999 4,695,082 1,689,109 312,76 am tants & : "9: ate bef 
Jann | to Oot, BL. 40,198,094 37-596°703 12:309,259 1, 861,626 | Omer Income...,...----. a se __ 3,898 
‘ io A to Oot... St ...20,190, 508 27058,500 Cees COO ; | ees an eae 631,42) 633,855 1,520,44% 1,270,510 
»& O, Southw.b Sept. 249,276 237,736 104,083 250 | Int., rentals and taxes 473,559 161,610 J — 232 1,399,760 
Jun. 1 to Sept. 30... 1,965,797 1.807,587 24,252 662,428 —_ oe SS ee 
July 1 to Sept. 30.. 728.977 718:915 292/152 291:610| Surplus... ............. 157,861 39172, ry y 737,256 def.120,250 
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ANNUAL REPORTS. 


Boston & Maine Railroad. 
(For the year ending September 30, 1892.) 


The annual report for the late fiscal year ending Sept. 30 is 
signed by Mr. Frank Jones, President. Nothing is said in the 
report concerning the recent change in control and the pres- 
idency of Mr. McLeod. 

The President’s remarks are condensed as follows : 

“In submitting this report your directors are pleased to 
state that the year now clcsed has been one of great pros- 

rity. The road, franchise and property of the Dover & 

innipiseogee, the Wolfeboro’ and the Chelsea Beach rail- 
roads, heretofore operated by your road as lessee, have been 
purchased during the year, and nearly all of the capital stock 
of these roads has been exchanged for the common stock of 
the Boston & Maine Railroad.” * 

‘*To meet the demands made upon your road for handling 
the large volume of grain traffic offered for export your di- 
rectors found it necessary to provide additional terminal facil- 
ities for this and other increased business, and in June con- 
tracts were placed for the immediate construction of a grain 
elevator at Mystic wharf, Southern Division, of a capacity of 
1,500,600 bushels, the same to be completed in November, and 
freight sheds over 1,309 feet in length are being constructed 
in connection therewith. 

‘** Six thousand one hundred and thirty-five feet of addi- 
tional wharf have been built, over 100,000 cubic yards of 
dredging has been done, side-tracks for the storage of 1,000 
cars have been laid at this point, and the Mystic Branch is to 
be double tracked, thereby putting your road in a condition 
to promptly and ec onomic ally handle ail the business that may 
be received.” * 

‘* The total amount expended during the year for new roll- 
ing stock was $628,978 35, of which $354,187 58 was charged 
to es expenses and $274,790 77 to equipment fund. 

o equipment has been charged to construction, but all 
of the equipment bas been charged either to operating ex- 
penses or to the equipment funds, which represent a part of 
the surplus ¢arpings of the fiscal year ending Sept. 30, 1891. 

‘* Charges have been made to construction as follows: 

COST OF ROADS PURCHASED. 





se 














Dover & Winmipiseogee. .......cccc..-cccece cocces ++. $379,160 
ED DE id cncondsecdéeash 200ases connecsean 340,300 
oT DU =e eee -- 50,400 
——— $765,860 
DOUBLE TRACK, 
I BI on cctcccccncdntsccccacctsnceconsceeese #66, aoe 
I I nidcsncccananqnndecsecrecsoaseds 3,182 
xeter and South Newmarket...............es0--0-- 143.751 
Dover and South Berwick.............00. cecscecceee 1,225 
279,888 
Extension of Northern Division to Intervale Junc. 5,633 
Land purchased at Lawrence, ey Med- 
ford, Malden, Melrose, Haverbill and Revere..... 41,533 
TIN ics ici doeaceiin i Aatidater siiaeiiabtitlenndiniinnes. aseemeaakioniigih $1,092,916 
Land transferred from real estate account, it now 
being used in the operation _ + the road at Law- 
rence, Revere and Wakefield, Mass................ 63,362 
Less land at Biddeford s0ld...... ..cccccccccccccccccs 7,400 
Grn BOOM. cncnencndcccssvcncnes <osccescasadcesac $1,148,876 


‘* Fifty-four thousand and forty-two shares of common and 
16 shares of preferred stock have been issued during the year, 
of which 45,921 shares of common stock were issued to stock- 
holders at par under circular dated June 24, 1891, and on ac- 
count of which there had been paid in prior to the close of 
last year’s accounts $2,356,910. The balance was issued for 
capital stock of the Wolfeboro, Dover & Winnipiseogee, South 
Reading branch, Chelsea Beach and Eastern railroads, sur- 
rendered and canceled, and for Boston & Maine scrip taken 
up. The capital stock of your road outstanding Sept. 30, 
1892, is 31,498 shares of preferred and 185,380 shares of com- 
mon stock; of the common stock 9,452 shares are held by the 
trustees of the Eastern Railroad as collateral security for pay- 
ment of its certificates of indebtedness, and 3,453 shares are 
held in the treasury. No dividends are paid on this stock or 
on that held by the trustees of the Eastern Railroad.” 

The earnings, operations and income have been compiled 
for the CHRONICLE for the whole system as below : 





1888-89. 1889-90. 1890-91. 1891-92. 
Miles owned...... . 124 316 316 360 
Miles leased......... 1,086 894 ag4 850 
Total operated..... 1,210 1,210 1,210 1,210 
OPERATIONS AND FISCAL RESULTS, 
Operations— 1888-89. 1889-90. 1890-91. 1891-92, 


Passengers carried. 28,719,884 30,322,923 31,426,735 33,659,934 
Pass, car. one mile..379,845, 483 408, 494, 103 413, 412, 1055 440,024, "660 
Av.ratep.pass p.m  1°802 cts. 1-799 cts. 1°818 cts. 

















Fre’t (tons) moved.. 5,975,137 6, 835 003 6,764,244 7,442,125 
Fre't (tons) mileage.334,03) ,246 432,248,255 426, 909,177 492,641,979 
AV. rate p. ton p, m.. *857 cts. 1°647 cts. 1642 cts. —........ 
prarnings— 7 7 z 
eS en 6,845,715 7,347,201 7,514,771 7,951,561 
| ROR SS 6,203,431 7,118,583 7,011,127 7,424,549 
Mail, express; &¢.... 612,661 "625, 907 656,764 700,742 
Total gross earns.. 13,661,807 15,091,691 15,182,662 16,076,352 
Exrpenses— 
Main. of way, &c. 1,910,259 2,242,402 2,092,716 2,286,167 
Maintenance of ¢ ars 909,910 1,053,652 940,538 1,146,682 
Motive power....... 2,503,478 2,749,289 2,795,703 2,871,650 
Transportation...... 3,288,606 3,500,919 3,858,656 3,960,664 
~~ Sra 282,855 342,411 57,862 435,270 
|” ET 584,357 678,540 683,210 687,442 
Total expenses.... 9,479,465 10,567,213 10,728,685 11,387,875 
Net earvings........ 4,182,842 4,524,478 4,453,977 4,688,977 



























{Vou. LV, 
INCOME ACCOUNT. 
1888-89. 1889-90. 1890-91. 1891-92. 
Receipts— ~ $ : 
Net earnings........ 4,182,342 4,524,478 4,453,977 4,688,977 
Interest, rents, &c.. 397,325 439,500 497,334 529,751 
TE te ccnnannension 4,579,667 4,963,978 4,951,311 5,218,728 
Disbursements— 
ar 2,933,517 2,576,381 2,012,090 2,012,567 
Interest on bonds... 356,941 580,544 982,224 1,160,412 
Other interest....... 109,853 150,757 181,077 A 
Sinking funds....... 37,095 100,000 638,381 76,947 
Dividends ........... 630,000 1,042,211 1,329,030 1,478,132 
Rate of dividend.... 9 per cent. 9's ¢.; 3 pf. 9c.; 6 pref. 8 c.; 6 pref. 
Eastern RR.........- Ne Oe re eae 
Total .............. 4,503,406 4,449,893 4,578,802 4,728,038 
i cccntiinacces 76,261 514,085 372,509 490,670 
GENERAL BALANCE SHEET SEPT. 30. 
1891. 1892. 
Assels, 3 $ 
Construction and equipment..............-.. 7 683, 004 33,831,892 
Investments........... ° 71,613 6, 67 1,282 
 _ Gres Oo50'r 711 ao 086 
Bills reeeivable...........- 643,653 647,358 
NE onan sacgesescddennddached ens 393,851 459'801 
Materials and supplies................ --- 1,828,519 1,645,996 
Due from agents, companies, indiv., &e..... 2,470,331 2'416,244 
Improvement account, leased roads......... 390.176 25,868 
Central Mass. RR. construction ............ 286,573 310,787 
dU a 132,113 135,588 
Mi-cellaneous.... ... a A ncmbbindante Uleiinia adda siohie 225,672 169,051 
ikea cccdedcncdseseminns oncehadawebuds 46,276,221 48,108,035 
1891. 1892. 
Liabilities. $ $ 
Capital stock (see SUPPLEMENT)...........-- 18,654,654 21,755,125 
Bonds (see SUPPLEMENT)...........2--eseee 17,076,694 16,962,975 
Pe acacatisndeskichdtcasiaees sbsccceds a6es 3,623.800 2,179,800 
CS Fic chen scce cconscvenecccecccue ‘ 1,165,263 1,095,033 
Unpaid wages 240,135 200,455 
Due companies and indiv iduals, WP naccanes 531,530 536,334 
Dividends and interest unclaimed.......... 53,224 63,607 
Accrued interest and rentals................ 587,542 569,188 
Boston & Lowell lease account.............. 194,063 194,063 
Conn. & Pasa. Rivers lease account......... 155,929 155,929 
Equipment fund.............--2e2ee- eee eee es 225,406 401,565 
| | a re 150,000 150, 000 
Suspense account... .. ....22..020. cccccesereee 1,041,938 1,019,363 
I cic cknadndcddetermiosdatetandie 393,851 459,591 
RE Ore 2,176,191 2,365,007 
itdecticccnaniindnnnke covntaaiahanea 46,276,221 48,108,035 


New York Lake Erie & Western Railroad. 
(For the year ending September 30, 1892.) 


The remarks of President John King in his annual report 
will be found at length on another page. There are few com- 
papies whose annual reports should be perused more carefully, 
to get a clear understanding of their financial condition, than 
this one. 

The statistics of operation below, compiled for the CHRON- 
ICLE, include the New York Pennsylvania & Ohio and all 
leased lines, as do also the gross earnings; the percentages 
due these roads, however, have been deducted before making 
the net earnings. 

OPERATIONS, 
1889-90. 
1,638 


1891-92. 
1,969 


1890-91. 


Miles operated Sept. 30.... 1,698 














Passengers carried......... 13,256,671 13,756,292 13,874,637 

Passenger wileage.......... 335,828,080 367,600,602 365, '063, 104 

Freight (tons) moved....... 24,127,160 24,911,696 26,071,151 

Freight (tons) mileage. .....3,519,487, ‘477 3,640, 633,544 3,990,385,674 
EARNINGS AND EXPENSES. 

Earnings, inel’g all leased 1889-90, 1890-91. 1891-92. 
lines and branches— 3 $ > 
General freight. 15,546,279 15,142,630 16,103,515 
=e 6,827,120 7,717,010 8,228,537 
Sm lscdnaceneansendones 5,569,508 5,940,112 5,721,333 

Dh chicneserchenbndapeinche 299,804 299,640 300,255 
Bn coceccscescesececeo 462,261 450,531 445,707 
Miccellancous. banenanewens 363,963 540,776 462, 1437 

Total gross earnings.... 29,068,935 30,090,699 31,261,784 

Prop’n paid leased lines— 

N. Y. Penn. & Ohio.......... 2,227,151 2,185,143 2,219,258 
Buffalo & Seuthwestern.... 146, 371 146,729 137,162 
Suspension Br. & E. Junc.. 78,336 82,598 90,881 
Paterson & Newark......... 51,071 54,041 57,922 
Northern of New Jersey.... 110,672 118,555 122,820 

Total paid leased lines.. 2,614,101 2,587,066 2,628,043 
Leaving as gross revenue... 26,454,834 27,503,633 28,633,741 

Operating expenses— 

Maintenance of way...... .-. 3,071,523 3,128,612 3,234,766 
Maintenance of cars........ 1,987,841 2,173,022 2,204,715 
Motive power......... 6,012,387 6,172,025 6,294,277 
Transportation expenses... 7,917,318 8,228,869 9,214,097 
General expenses........... 516,882 541,408 518,929 
WHORE, .occssccace en 19,505,951 20,243,936 21,466,784 
Net earnings......... 6,948,883 7,259,697 7,166,957 
Per cent of operating ‘ex- 
penses to total gross earns. 67°1024 Craeee shia Kees 


STATEMENT OF PROFIT AND LOSS FOR FISCAL YEARS 


COMPARATIVE 
ENDING SEPTEMBER 30. 











1589-90. 1890-91. 1891-92. 
Credits— 3 § $ 
Earns. mainline &branches 26,454,834 27,503,633 28,633,741 
Working expenses.......... 19,505,951 20,243,936 21,466,784 
Net earnings............ 6,948.883 7,259,697 7,166,957 
Pavonia ferries earnings.. "360,557 "385,094 398,566 
Interest on securities....... 454,589 385, — 310,557 
Other credit items........ oe 274,870 269,2 431,718 
Total crodits............ 8,038,899 8,299,730 8,307,793 
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1889-90. 1890-91. 1891-92. 
Brought forward........ 95:235,809 $8,299,770 $8,707,798 

Debsts— 

Pavonia ferries expenses... 341,627 323,962 327,922 
Interest on funded debt.... 4,693,021 4,688,880 4,680,781 
Weehawken docks interest. 55,245 18,415 oasneiinieel 
Interest onloans ....- .... " 164,750 114,592 176,803 
Interest on mortgages, &c. 6,787 7,175 9,275 
Interest on equipment...... 319,488 294,438 303,836 
Rentals of leased lines...... 1,220,884 1,518,086 1,609,673 
OE cncmataciinee mana 119,875 120,239 128,478 
Claims of Cy years. 55,692 51,955 89,375 
Other debit items.........--. 201,275 156,610 248,396 

Total debits............. 7,178,644 7,294,352 7,574,539 
GOERS. oc scccccccacccccss — 860,254 1,005,378 733,259 

BALANCE SHEET SEPTEMBER 30, 
Assels. 
1890. 1891. 1892. 
; $ 

Total cost of road, &¢....... 165,959,071 167,352,994 169,564,155 
Stocks owned............... 3,213,115 3,265,625 3,272,625 
Bonds owned ............ ... 340,620 488,020 351,770 
Advances to Coal & RR. Co. 1,121,918 1,398,275 1,388,252 

Do other companies. 337,670 673,878 714,125 

Current Assets— 

Chicago & Erie RR ......... 2,214,683 440,760 394,497 
N. Y. Pa. & Ohio RR........ 105,295 106,141 36,041 
Bille TOCCIVEDIS...nccccccccce 8 =—2§«s_evccccce 133,000 172,026 
Materials and supplies ..... 655,187 440,007 560,641 
Due from freight and pass’r 

ag’ts, &c. (coll’ble in Oct.) - 1,809,313 1,702,142 1,534,207 
Due from individs & comps. 575,724 950,076 909,409 
2 eS 408,776 490,716 675,468 

Total current assets..... ‘ 5,768,978 4,262,842 4,282,291 

Contingent Assets— 

Other comps. for advances. 995,015 1,110,576 1,026,313 
Mortgages on real estate... 100,000 100,000 100,090 
N.Y. LL. E & W. Coal & RR. 

Oo. (oper’g and int. ace’t). 267,422 ee  ——pimimaei 
Sundry individs. and comps. 220,361 263,790 262,428 
Erie coal companies, &c.... 1,204,627 1,341,898 1,517,324 

Total contingent assets... 2,787,425 2,816,264 2,906,065 
TOCR) BSCS cccncsccccce-o2.- 179,528,799 180,257,897 182,479,282 

Liabilities, 
1890. 1891, 1892. 
$ $ $ 
Common stock..... ........ 77,404,900 77,414,500 77,427,000 
Preferred stock............. 8,536,600 8,536,600 #,536,600 
Bonded debt (see SUPPLE’T). 77,756,325 77,664,885 77,643,885 
Deferred liabilities.......... 36,209 22,598 24,401 
Current Liabilities— 
Loans and bills payable.... 1,849,866 2,284,633 4,014,672 
SPETEOORGR. .. cccscsccccs ialeahi 5.394 5,394 9,531 
Bond int’stadue or accrued... 1,355,066 1,342,066 1,343,912 
Other interest. .......cs<.so0 181,164 265,027 277,073 
Rentals due or accrued. 732,728 668,969 593,937 
Traffic balances, freight 123,448 120,839 153,744 
Traffic balances, passenge 156,937 65,245 51,964 
[| ee 158,640 264,370 326,530 
Pay-roils for September.... 1,156,706 1,196,277 1,157,295 
Audited vouchers........... 853,969 1,039,680 1,158,228 
Miscellaneous. ..... aaa 52,433 51,691 51,578 

Total current liabilities. .. 6,626,360 7,354,529 9,138,765 
Profit and loss surplus...... 9,168,404 9,264,786 9,708,631 
Total liabilities.............. 179,528,799 180,257,897 182,497,282 


Missouri Kansas & Texas Railway. 
(For the year ending June 30, 1892.) 

The report of Mr. Henry C. Rouse, President, goes quite 
fully into the history of this c»mpany since 1887. As to 
renewals, replacements and maintenance, he remarks that 
the management has felt that it ws obligatory upon it to re- 
place with the most solid and enduring structures any which 
have become disused either from decay or insufficiency. The 
tendency of rates of transportation is constantly towards a 
lower plane, and only those lines which get their property 
into physical condition to meet these tendencies will be able 
to compete successfully for business on profitable terms. 
Both permanent way and equipment are being gradually ad- 
vanced to a standard of greater efficiency. In these 
extraordinary expenses the following items may be men- 
tioned between January 1, 1891, and September 30, 1892. all 
of which have been charged in expense account—viz.: Bal- 
lasting 317 miles with rock, gravel, sand and cinders, at a 
cost of $295,000; bridges have been repaired or renewed, 362 
in all, at a cost of $279,199 ; fencing on 745 miles of road has 
been erected, costing $87,375; renewal of rails on 207 miles 
with heavy steel rails was made and thirteen miles of 
sidings were constructed at a cost of $493,000. 

As to the secord mortgage income interest, the report says : 
‘‘The earnings of your company are very unequal during the 
respective semi-annual pericds defined in the second mortgage, 
the receipts during the six months ending February 1, 1892, 
having been more than a million dollars in excess of the fol- 
lowing six months. As might be expected, therefore, a sur- 
plus was found to exist in the first-named period which has 
enabled the payment in full of the coupon on the income 
bonds due February 1, 1892. It will be seen from the table of 
montbly earnings that the surplus for that period was so 
largely in excess of the amount required to meet the corres- 
ponding coupon as to leave no reasonable doubt that the 
regular payment of the February coupon may be confidently 
relied upon in every year from the earnings applicable thereto. 
With the opening of the lines to tide-water and to St. Louis, 
now nearing completion, the management expects a very large 
increase of gross traffic, but even if disappointment should 
ensue in this respect, an average net profit of 30 per cent 
on present gross earnings will enable the discharge of all lia- 
bilities, including the coupon on the income bonds in full. 











The management has kept constantly before it the fact that 
after August 1, 1895, the obligations of the company will be- 
come increased by the fixed charges attaching to the second 
mortgage income bonds, and that it is vital to the permanent 
solvency of the company that the physical condition of its 
railroad should, by that time, be brought to such a condition 
as to yield the maximum of profit from the gross earnings, 
feeling confident that by that time your company will be ina 
position to conduct business on as favorable a basis of expen- 
diture as any competitor, and will obtain a profit adequate to 
the discharge of all its obligations and witha resulting sur- 
plus in favor of its proprietors.” 

The report says that the land grant of the company in the 
Indian Territory is every alternate section of land, or parts 
thereof, designated by odd numbers, to the extent of ten sec- 
tions per mile on each side of the road, to be selected within 
twenty miles of the line of the road. Provision is made for 
indemnity lands, selections to be restricted to within twenty 
miles of the road. The distance across the Territory is about 
243 miles. The land grant is substantially 12,800 acres per 
mile for each and every mile, or, in the aggregate across the 
Territory, 3,110,400 acres. This company having built its 
road across the Territory is entitled to this grant of land when- 
ever the Indian title shall be extinguished and the land be- 
comes a part of the public domain of the United States.” 

The statistics of operations, earnings, etc., for three years, 
and balance sheet June 30, 1892, have been compiled for the 
CHRONICLE as follows : 

















1889-90. 1890-91, 1891-92. 
Miles operated June 30..... nine 1,774 1,724 Av. 1,674 
Operations— 
Passengers carried, number... 1,262,807 ~— ........ 1,502,478 
Passengers carried one mile... 64,105,837 = ........ 68,643,432 
Rate per passenger per mile... 2°74 cts. ran 2°725 cts. 
Tons freight carried........ ... 2,082,904 anwie 2,415,014 
Tons freight carried one mile..555,966,783 — ........ 653,114,62 
Rate per ton per mile.......... EPO 232s swteuncaxe 1°121 cts. 
Larnings— J $ % 
pS Sere reer errr e---- 1,757,666 1,918,884 1,870,269 
res cccoes |6G, 804, OGe 6,918,355 7,319,912 
Mail, express, ete...... pudhaiane 586,547 515,252 560,382 
Total..... oodece bnisieteonsen 8,545,775 9,352,491 9,750,563 
. Expenses— ass 
ransportation...........-.c06. ? _ . - § 2,668,35% 
Motive power...........00...00- g 4,165,176 1,049,623 7 3’o1 9/288 
Maintenance of way....-...-... 1,756,053 1,253,243 1 575,736 
Maintenance of cars........---. 314,317 261,166 307,323 
CEE candddavessdnnskerenweesss 347,603 855,040 459,920 
NE sa icainsiaincnin phamihdibinan ale 164,654 164,770 246,873 
ci csnrcdenisabasacndaeian 6,747,803 6,533,812 7,317,493 
OS GREE < icdicdsscccdcscsesd 1,797,972 2,768,649 2,433,070 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 
$ $ $ 
Receipts— 7 
SR NE cs ctvenesnncuckand 1,797,972 2,768,649 2,433,070 
Other income........... csaneee 19,752 eee ‘seedeca ‘ 
| ee aT - 1,817,724 2,774,573 2,433,070 
Disbursements— 
Interest on bonds.............. errr *796,260 2,259,827 
Renewals, &¢.......... ibbhenee e  <petemes °° @ipbeaee 63,074 
Other accounts..........---+- * 124,067 74,717 31,226 
TAGE scccacanssscscus bese 124,067 870,977 2,354,127 
Surplus..... perenne nt alaceabe npiebihins *1,693,657 °1,903,601 73,943 


*In 1889-90 and 1890-91 the road was in receivers’ hands, and 
interest was not paid. 
CONDENSED BALANCE SHKRET JUNE 30, 1892. 
Assets. Liabilities. 


by $ 
Road and equip’mt....125,607,022 | Stocks (see Supr’MNT). 61,770,000 











Honds and stocks..... 1,150,164 | Bonds (see SUP’MNT).. 62,510,000 
sn akases naneveman 688,977 | ReorganizationCom.. 1,173,044 
Due from agents, in- | securities ET 356,693 
dividuals, #c........ 597,974 | Inter’] & Gt. No. RR.. 326,007 
Materials and supplies 427,301 | Mo. Car & Foundry 
Miscellaneous......... 1,645 Co., defer’d paym’ts. 605,389 
Income account....... 9,386 | Streets West. Stable 
Car line def. p'mets. 302,396 
Interest due and ac- 
crued notdue...... . 357,944 
| Vouchers & pay-rolls.. 828.706 
| Miscellaneous ........- 202,290 
TOE cccse veces . .. 128,462,469 | DG: scscusaeaa~sse 128,462,469 


GENERAL INVESTMENT NEWS 


Buffalo Rochester & Pittsburg.—The old board of direc- 
tors has been re-elected. Mr. Adrian Iselin, Jr., has been 
chosen Vice-President. 

Brooklyn Street Railroads.—It is stated that a syndicate 
has been formed to purchase all of the Brooklyn surface rail- 
roads, The stock of the Brooklyn City Railroad has advanced 
above 270. 

Central of Georgia.—The directors have had several meet- 
ings in New York this week, and have had before them a plan 
of financial reorganization suggested by the Hollins Advisory 
Committee, Information of the basis of the plan is still with- 
held. 

Chesapeake & Ohio.—It is reported from Baltimore that 
a new steamship line to run between Newport News and 
Liverpool has been formed. The new organization is the 
Chesapeake & Ohio Steamship Company, limited. The capi- 
tal is furnished by Englishmen and those interested in the 
Chesapeake & Ohio Railroad. Among the American directors 
are M. E. Ingalls, the President, and"Décatur Axtell, the Gen- 








eral Manager of that company. Six first-class vessels are to 
be put on this line. The owners of the Chesapeake & Ohio 
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Railroad, it is understood, will control a majority of the stock 
of the new association, but it will not be owned directly by 
the railroad company. 


Central Railroad of New Jersey.—At Trenton, N. J., 
Dec 1, the argument on the application of the Attorney- 
General for the appointment of a receiver for the New Jersey 
Central Railroad because of its alleged violation of the order 
of Chancellcr McGill breaking the Reading coal combine, 
was begun in the Court of Chancery. Ex-Judge Stevens 
opened the argument in the suit for the appointment of a re- 
ceiver, in order to give the full effect of the orders made by 
the Chancellor on May 31 and August 29, Mr. Stevens quoted 
from the order of the Chancellor and argued that it 
had been violated in such a manner that a _ re- 
ceiver should be appointed. The order was violated by the 
coal sales agents on July 1 by raising the price of coal. The 
injunction issued on Aug. 29 directed the company to desist 
in the combination, yet the order was violated in September 
by the price of coal being again raised from 15 to 40 cents a 
ton. * ” ° 

The Court inquired of Mr. Stevens what he wanted the re- 
ceiver to do if appointed. Mr. Stevens replied that one should 
be appointed who should take charge of the output of the 
mines and its sale and transportation to the people of New 
Jersey. 

Mr. De Forest, for the railroad company, said that if the 
application of the Attorney General was granted a railroad of 
New Jersey could be punished for contempt for failing to do 
what a coal company of Pennsylvania was ordered to do. 
He denied all the charges of violation of the order. 


East Tennessee Virginia & Georgia.—This company on 
Dec, 1 defaulted on its interest due on the first extension 
mortgage 5 per cents. 


East & West Alabama.—At Birmingham, Ala., Nov. 30, 
Judge Pardee in the U. S. Circuit Court granted an order for 
the sale of the East & West Alabama. There are $1,750,900 
of the first mortgage bonds, of which $981,000 held by the 
original promoters are in litigation as to the validity of issue, 
and the order of the Court directs the Master to await a de- 
cision as to these bonds before advertising the sale. ‘lhe ac- 
crued interest on the bonds aggregates, with the principal, 
$2,274,000. There are also $650,000 receiver's certificates. 


teorzia Southern & Florida.—A majority of the first 
mortgage bonds has been deposited with the Mercantile 
Trust Company of Baltimore under agreement of November 
4. Further deposits will be received until December 20, 

Indianapolis Decatur & Springfield.—The Supreme Court 
of Indiana has affirmed the decree of the lower courts order- 
ing the sale of the Indianapolis Decatur & Springfield to fore- 
clese the first mortgage of $1,800,000. The sale will now have 
to be advertised for three months. In view of the repeated 
decisions in favor of the bondholders, the trustees propose to 
pay at once one of the coupons on the defaulted bonds, The 
plan for reorganization of the property, agreed upon by the 
holders of junior securities, will go forward without delay. 

Kentucky Union.—At Louisville on Monday the 28th ult. 
in the United States Circuit Court the attorneys for the second 
mortgage bondholders filed a demurrer to the order for a sale 
under the first mortgage at this time. which the court over- 
ruled, Judge Barr passed the case until December 20, 

Macon & Atlantic.—The Macon & Atlantic Railroad pro- 
posed line between Macon and Colleton, S. C., was sold at 
auction at Macon, Ga., Nov. 30, by order of the court. A 
considerable portion of the road-bed is ready for the rails, and 
the road will now be pushed to completion by the purchasers. 
The price paid was $410,000, by J. R. Young, cf Savannah, 
representing a syndicate formed for the purpose of compl«t- 
ing the road. 

Mexican Central.—The Boston Herald says: ‘ President 
Reynolds of the Mexican Central Railroad while in Mexico 
had several of the road’s original concessions extended. The 
time was near when these would have run out, and his visit 
there was mainly for this purpose. These extensions are for 
the lines from Guadalajara to the Pacific Coast and to Tam- 
pico, through Tula and Pachuca. The Government has with- 
drawn its opposition to the new railroad pool, and only brought 
the point up for the reason that it thought it ought to have 
been notified in advance. The crops, Mr. Reynolds says, are 
good, and much better than last yesr. The Mexican Central 
Railroad runs through some of the best crop districts, and the 
effect will appear in its returns. The silver question is the 
vital one with Mexico, The low price of this commodity has 
lessened imports and caused the Government and the rail- 
roads to lose heavily from the high price of exchange. 

‘*The Central road is running to the full capacity of its 
equipment. The interest on the 4 per cent bonds will not be 
fully earned this year, as operating expenses have been 
swelled by the purchase of supplies outside of Mexico upon a 
gold basis, The amendments to the company’s concessions 
will materially reduce the cost of the lines when built.” 

New York & New England.—From Boston the report comes 
that the New York & New England Railroad has provided for 
the extension of its line from Danbury, Conn., to the Con- 
necticut State line, with the intention of utilizing this asa 
route to New York. A report on Dec. 2 also says that some 
arrangement has been made with the New York & Northern. 

New York Lake Erie & Western.—The annual meeting of 
stockholders was held this week. President John King voted 





on $22,715,200 of stock and $6,175,200 of bonds held abroad, 
and Mr. McCullough, representing the Mills-McCullough Com- 
mittee for American security holders, voted on $33,738,309 of 
stock and $25,308,700 of bonds. The following directors were 
elected: John King, John G. McCullough, Ogden Mills, J, 
Lowber Welsh, Abram 8S. Hewitt, William Whitewrigh:‘, 
William A, Wheelock, Alexander E. Orr, Henry H. Cook, 
Morris K. Jesup, George W. Quintard, William Libbev, Cort- 
landt Parker, James J. Goodwin, William L. Strong, William 
N. Gilchrist and E, B. Thomas. The new directors are Messrs, 
Hewitt and Orr, who succeed M. F. Revnolds and Josiah 
Belden. The Erie directors decided to pay 6 per cent interest 
on the income bonds on Jan. 16, and resolved to pass the divi- 
dend on the preferred stock. President King suggested that 
it would be the part of wisdom to adopt a judicious plan to 
raise additional funds soon for improvement of the property. 


Oregon Pacifie.—The date for the re-sale of the Oregon 
Pacific noted in our issue of November 12 has been fixed for 
January 11, 1893, at Corvallis, Oregon. The minimum bid 
that may be received is $1,250,000. 


Philadelphia & Reading.—The statement for October and 
for eleven months of the year will be found on page 927. 


Richmond Termina].—Mr. W. G. Oakman, President and 
Receiver of the Richmond Terminal Company, has sent a cir- 
cular letter to Messrs. H. B. Hollins & Co., Lehman Bros., 
August Belmont & Co., E. W. Clarke & Co., Isaac L. Rice, 
Inman, Swan & Co., Kessler & Co., John C. Calhoun, I, & S. 
Wormser, J. & W. Seligman, Scholle Bros., Pat. Calhoun, and 
Heidelbach, Ichelheimer & Co. In the circular he says: 


“On October 26, 1888, a committee of four directors of the Rich- 
mond & West Point Terminal Railway & Warehouse Company, 
assuming to act for the company, signed a written agreement with 
Messrs. H. B. Hollins & C»., Emanuel Lehman, August Belmont & 
Co., E. W. Clarke & Co., Isaac L. Rice, Inman, Swan & Co, and Gus- 
tave E. Kissel, by the terms of which it was declared that the Rich- 
mond & West Point Terminal Railway & Warehouse Company bound 
itself to purchase from the said subscribers and the association they 
represented and acted for 

“First: $12,000,000, or 120,000 shares, of the capital stock of 
‘The Georgia Company,’ and pay for such stock in cash at the price of 
$35 a share, and 

“Second: $1,000,C00 of the collateral trast bonds of the said Geor- 
gia Company, and pay for such bonds in cash at the rate of $950 per 
bond, with accrued interest from the maturity of the last coupon, and 
to pay cash therefor on or before Dec. 1, 1888, and also within three 
months thereafter to either purchase from the said associates and 
those for whom they acted, and pay cash for the remaining %3,- 
000,000 of Georgia Company collateral trust bonds at the same price, 
or to procure the absolute guarantee of the Richmond & Danville Rail- 
road Company, to bs endorsed on such remaining $3,000,600 bonds. 

“The agents of this company then in office assumed to carry ont the 
pretended agreement made by said committee, and proceeded to pay 
out the moneys of this company to acquire from you the said stock and 
certain of the said collateral trust bonds of the Georgia Company at 
the prices named. 

“Under such arrangements you, and each of you, in November, 188%, 
and June, 1889, received divers moneys from this company for stocks 
and collateral trust bonds of the ‘Georgia Company,’ which you then 
delivered over to this company’s officers. 

“The Richmond & West Point Terminal Railway & Warehouse 
Company and its Receiver, Walter G. Oakman, appointed as such by 
the Circuit Court of the United States for the Southern District of New 
York, and each of them, notifies you as parties who received the funds 
of said company under such circumstances, thatthe said alleged con- 
tract of October 26, 188%, was never made by or obligatory upon this 
company; that such committee was never legally appointed, aud had 
no power to bind it to such purchase of the said stocks and bonds of 
yourself and associates; that this company had no corporate power 
under its charter to purchase such securities; that divers directors of 
the company were your associates and made unlawful and 
fraudulent profits under such pretended contract, and out 
of the proceeds of the said pretended purchase of said 
bonds and stocks from themselves, you, and their other 
associates; that the said contract and purchase of stocks were imposed 
on this company by divers of its directors by means of representations 
which were false and practices which were actively and constructively 
fraudulent; that such payments for said stock and bonds were a mis- 
appropriation of the trust funds of said corporation; that said con- 
tract was illegal, fraudulent and void; that said payments were and 
each of them was illegal, unauthorized and fraudulent, and that said 
company and said receiver disaftiirm and repudiate the said contract 
and the said payments. 

“For such reasons this company and its receiver hereby notify you 
that they demand an immediate cancellation of such pretended, but 
invalid and fraudulent, contract, and each and every purchase 
of said stock and bonds aforesaid, and the return forthwith by 
you of the moneys of this corporation which you then received for 
your stocks and bonds of the Georgia Company which you then sur- 
rendered to the officials of this company and int>rest on such moneys 
from the date you received them to the present time. f 

** We hereby tender back to you the bonds and stocks of the Georgia 
Company then received from you and the income and dividends there- 
on and interest, on condition that you, at the same time, refund the 
money you received from this company and interest. 

“You are requested within ten days herefrom to make such re-pav- 
ments of the money to the Central Trust ogee of New York,which 
has possession of and will deliver to you the stock and bonds recrived 
from you upon such te-payment.” 

The reply to this circular by some of the parties named is 
said to be that there was really no syndicate nor any joint 
sale. The securities, they declare, were sold by the individual 
holders independently of each other, and were at the time 
worth the price paid. They say that the Georgia Central was 
then paying 13 or 14 per cent to the stockholders, and that if 
the property is now less valuable it is because of the misman- 
agement of the Rimond Terminal officials, 

—Judge Brown, of the United States District Court, gave to 
the receiver of the Richmond & West Point Terminal Com- 
pany permission to sell a block of 314 per cent coupon bonds 
of the State of Georgia belonging to the company. The 
bonds are of the par value of $702,000, and the rate offered 
was 9414 flat, making the price received $663,390. Mr. Oak- 
man said the price was higher than could have bean obtained 








by selling the bonds in small lots. 
tt For other Investment Items see page 927. 
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NEW VORK LAKE ERIE & WESTERN RQ. CO. 


REPORT FOR THE YEAR ENDING SEPT. 30, 1892. 
NEw YorkK, November 28, 1892. 
To the Bond and Share-Holders of the New York Lake Erie 
& Western Railroad Company. 
The Board of Directors submit herewith their report of the 


operations of the company for the fiscal year ending Septem- 


ber 30, 1892. 

The gross earnings of the ENTIRE SYSTEM, including 100 per 
cent ot the New York Pennsylvania & Ohio Railroad, and all 
other leased lines and branches, have been — 


From General Freight................... $16,103,515 17 
PODEs ccntedsscccces seccccsccesccosess 8,228,536 65 
Passengers...... chengbereseuuMmhe 5,721,332 74 
anne Tee 300,255 16 
Piast: ccacsecheucchen ebsaee. 445,706 81 
PIOUS cr cedsccvncsecsseees 462,437 64 
— ——-—— $31,261,784 17 
COMPARATIVE STATEMENT FOR THE 


% 


‘, 


ve 


Brought forward....... 51,754 17 
From which deduct proportions due to 
| leased lines which are worked upon a 
percentage of earnings: 
| New York Pennsylvania & Ohio........ $2,219,253 45 
Buffalo & Southwestern 137,161 98 
Suspension Bridge & Erie Jut 90,881 23 





Paterson & Newark...... genseserewesone< 57,921 91 
Northern R. R. of New Jersey.......... 122,820 33 


— 2,628,013 90 


$28,633,740 27 











Leaving the amount accruing to N.Y.L E.& W. RR.Co.... 
The entire working expenses have been : 


For Conducting Transportation........ $9,214,097 06 
Motive Power. .............. bckeweas 6,294.277 33 


Maintenance of Cars ..........----- 2,204,714 8) 
Matntenance of Way...........-.... 3,234,765 55 
General Expenses. ........-... scene 518,928 62 


21,466,783 48 
$7,166,956 79 
1,035,843 81 
$8,202,800 60 
From which deduct amount for interest on funded 

7,169,510 72 


$733,259 83 














debt, fixed rentals of leased lines and other charges. . 
Leaving the Surplus for the year.................. 
LAST EIGHT FISCAL YEARS. 





In order to show the gradual and steady increase in the business of the Company, the following co nparative statement 


for the last eight fivcal years is presented : 





Gross Earnings, p,. of 
Including 100 Prepertion Due 


Per Oeniof N. ¥. to Leased Lines 
P. dO. and all which _ 
. ; Worked upona 
Other Leased Pe : 
Lines and ercentuge of 


ae ay Working 
FiscaAL YEAR, Expenses. 


ENDING SEPT. 30. 





Branches. Earnings. 
ee $20,833,084 75 $1,898,512 04 $14,347,516 73 
24,756,066 59 2,256,018 86 16,358,638 14 


2,357,501 24 
2,385,169 95 
2,409,132 74 
2,614,101 19 
2,587,066 13 
2,628,043 90 


17,390,672 70 
18,003,469 47 
17,854,424 95 
19,505,950 81 
20,243,935 60 
21,466,733 48 


26,567,858 74 
27,217,989 75 
27,004,406 01 
29,068,935 02 
. 380,020,699 51 
..) $1,261,784 17 





Net Earnings. 


Interest on 
Funded Debt, 
Fixed Rentals of 
Leased Lines and 
Other Charges. 


Tneome from 


Other Sources. Result for the Year. 





$6,965,691 19 $1,376,943 55 deficit. 
7,043,258 28 14,610 95 surplus. 
7,158,544 10 601,799 18 survlus. 
7,028,348 44 738,842 52 surplus 
7,042,576 51 774,776 45 surplus, 
7,178,645 22 860,254 O04 surplus. 
7,294,352 60 1,605,377 80 surplus. 
7,469,540 72 733,259 88 surplus. 








$4,587,055 98 $1,002,691 66 
6,111,409 59 946,459 64 
6,819,684 80 940,658 48 
6,829,350 33 937,840 63 
6,740,848 32 1,076,594 64 
6,948,833 02 1,090,016 24 
7:259,.697 78 1,040,032 62 
7,166,956 79 1,035,943 81 





The Gross Earnings for the fiscal year eading September, 1892, as compared with 1885, show an increase of $10,428,699 42, 


or 50 5-100 per cent. 


In the same period the increase in Net Earnings was $2,579,900 81, or 56 24-100 per cen‘. 


NEW YORK LAKE ERIE & WESTERN RR. PROPER. 
Including all leased and operated lines, excepting the New York Pennsylvania & Ohio RR. 



















































DIFFERENCES. 
1891. 1892. 
Amount. Per Cent. 
Earnings— salen 
General Freight rere $10,989,510 41 $11,791,611 42 Ine. $802,101 OL 759190 
ao ae Re 6,742,361 17 7,141,902 O1 Ine. 399,540 84 593: 90 
PABSENGCTS...c0cccccccccccesee -cecsccccsccccccccsesccsccessocece 4,338,306 53 4,237,808 59 Dee. 100,497 94 232106 
BREED .cvcneac ccwnnnacaccessesn cones csnesecssccencecsessscessconns 227,712 76 228,315 71 Ine. 602 95 025 100 
DR cs on ee ara sects Saini ee nak madineiamenbe 323,556 22 312,800 50 Dec. 10,755 72 352100 
Pak dane dnndinenndds! Gaiahanhinh abt teedaih bien been 394,409 96 339,629 24 Dec. 54,780 72 138) 96 
PRET Tikes. stacsnscnnicacescctec io eicusbes dann $23,015,857 05 $24,052,067 47 Inc. $1,036,210 42 450) 06 
Excpenses— 
Conducting Transportation $6,299,205 38 $6,999,841 75 Inc. $700,636 37 11L!2; 96 
I IE ie iicint ind kha cchaninn>sbsedngdadibuienhwanoaa 4,506,149 79 4,476,769 95 Dec 29,379 84 0° 100 
DEN ETM ac ncnccnednscacccuinabeanddsesocescarae 3 2,393,409 9L 2,398,346 19 Inc. 4,936 2% 021169 
RNOLD... ccinogdvdddisn dns etestsascokieehieasnansinae 1,695,727 75 1,754,166 84 Ine. 58,439 09 345300 
I NN ais oss acceapisanmeaas veicheeedsacaneieond 443,489 88 421,312 11 Dec. 22,177 77 5100 
Total Working Expenses........... Pe er ee wom ee $15,337,982 71 $16,050,436 84 Inc. $712,45413 46445 
Net Earnings from Operahion..........200...0.scscsececescscess eere $7,677,374 34 $3,001,630 63 Inc. $323,756 29 122100 
From which deduct proportions due leased lines worked on a 
percentage of earnings........ Sask cide beciecpebianen aera dca eee as 401,623 42 408,785 45 Ine. 6,362 03 171,00 
ici diinsessncsaccin Re ee ee a er ey an $7,275,950 92 $7,592,845 18 Inc. $316,894 26 4°51 09 
Percentage of Working Expeuses to Gross I as alae canes 665409. 667,99 Ine. _ 9 106 TD eo 


The earnings from General Freight increased $392,101 01, or 
73 per cent. 

The number of tons moved increased 303,160, or 4°27 per cent. 

Tons carried one mil* increased 229,297,132, or 15°29 per cent. 

The rate per ton per mile received decreased from ‘733 cents 
to ‘682 cents, or ‘051 cents. 

These earnings would have been much larger buc for the 
interruption of traffic caused by the strike of switchmen at 
Butfal>, Black Rock and Suspension Bridge in August. Oc- 
curring as it did at atime when the business at these termini 
was at its heavie-t, the loss in revenue was very great. Incen- 
diary fires broke out in our yards at these places, and large 
amounts of valuable property were destcoyed. It was neces- 
sary to call out the State troops to prevent further destruction. 

During the continuance of the strike practically no business 
was done at or through Buffalo and the bridges. 

_ But for this interruption and the loss sustained in the op2ra- 
tion of the New York Pennsylvania & Onio Railroad, the 
result of the system for the year would undoubtedly have 
equaled if not exceeded that for 1891. 

Che earnings from freight on Anthracite and Bituminous 
Coal and Coke increased $399,540 84, or 5:93 per cent. 

The number of tons moved increased 180,053, or 1°67 per 
cent. 

Tons carried one mile increased 41,413,790, or 3°32 per cent. 
and the rate per ton per mile reccived increased from °540 
cents to *554 cents, or *014 cents. 

Passenger earnings decreased $100,497 94, or 2-32 per cent. 

The number of passengers carried increased 212,900, or 1°80 
per cent, 





The passengers carried one mile iacreased 2,492,444, or °35 
per cent. 

The earnings per passenger per mile decreased from 1°545 
cents to 1°496 cents, or ‘049 cents. 

The largely increased movement shovn by the tons one 
mile carried with it a corresponding increase in expenses, 
the items of Conductors and Brakemen, Engin2ers an1 Fire- 
men, Switchmen, and Laborers at stations, showing large in- 
creases, 

15,488 tons of 80-pound steel rails were laid in the main 
track during the year, replacing 63-pound steel rail, the entire 
cost being charged to Operating Expenses, 

Forty-nine miles of main track were fully ballasted and 
nineteen and one-half miles partially completed, 173,574 cubic 
yards of material haviog b2en used. 

$350,407 30 was expended for repairs, renewals and recon- 
struction of bridges on the Escie Division. Although this 
amount may appear iarge, it was made necessary by the age 
of the structures and the increas2d weight of the rolling 
stock. 

STEEL RAIL LAID. 
Amount Tons. 





Year. Weight per Yard. 

74 pounds. 0,000 

74 “ 22,226 

74 3 15,417 

74 i e 25,444 

§74 By 4,614 =” 

730 13°383¢ 18,497 

80 14,338 

80 4 15,483 

anti i inci adesSaaei ida Bi chili Sienna al Sn 

































































—— 
























THE CHRONICLE 





[Von. LY, 











NEW 





YORK PENNSYLVANIA & OHIO RAILROAD. 









































DIFFERENCES. 
1891. | 1892. 
Amount. |Per Cent, 
Earnings— | | 
$4,153,119 86 $4,311,903 75 ‘ Ine. $158,783 89 332100 
974,648 61 | 1,086,634 64 Ine. 111,986 03 | 114999 
1,601,805 61 | 1,483,524 15 Dec. 118,281 46 7381009 
71,927 11 71,93945 | Ine. 12 34 0024 90 
126,975 11 132,906 31 | Ine. 5,931 20 | 487109 
e 146,366 16 } 122,808 40 | Dee. 23,557 76 1610; 99 
Tota! Earnings (100 per Cent) ..........20 cccccccccccccccces | $7,074,842 46 $7,209,716 70 | Inc. $134,874 24 | 19li09 
Expenses— 
Conducting Transportation........c...-cceeseseeeeesceeeceeeees | $1,929,663 93 | $2,214,255 31 | Inc. $284,591 38 | 147509 
SI scat nnckdeakaeheanahnnihneakiienshnnealiie 1,665,874 88 | 1/817,507 38 | Inc. 151,63250 | _920j99 
Maintenance Of Way..........00 cccccncccccncccccccccccecccscscs| 735,201 96 836,41939 | Ine. 101,217 43 1377109 
EY Gr CU cncancncccscosnsens séncnnssssneqcessencoues | 477,293 96 450,548 05 | Dee. 26,745 91 | 580109 
General Expenses........ Eb cacececcesecescsceseseosces ecccceees 97,918 16 97,616 51 | Dee. 301 65 j 031100 
Total Expenses........... Pare eee: See ee eee | $4,905,95289 | $5,416,346 64 | Ine. $510,393 75 | 104009 
Not Earnings from Operation..........0..sssscesceceecceceeeseeees | $2,168,88957 |  $1,793,37006 | Dec. $375,51951 | 1731109 
MOREA) GUO LOOGOF. 2.2.0. occ cccccccccccecccccscscncccccesccccsccccocece } 2,185,142 71 2,219,258 45 | Ine. 34,115 74 156199 
BN aii isiecvniaeaniipiamneunnnidddausbeaaiaambiaaad $16,253 14 $425,88839 | Inc. $409,63525 | 
Percentage of Operating Expenses to Gross Earnings............ } 6934) 99 | 7513109 Ine. 579100 | 





* * * * * * * 


The result of operating this road from the commencement 
of the lease, May 1, 1883, to Sept. 30, 1892, has been as follows: 





Profit for the first five months to September 30,1883.... $199,540 21 
GG Geet td PORE LOSE. 2.22. ccccceccessscoas $270,281 25 
BE TD BOE BE acncccoccocesccoccoese 239,820 59 
Profit for the year 1886...............2.00- eddscecacene 51,322 08 
i Mi cucesasmintenceenes Guminnanrhie 91,965 73 
Loss for the year 1888....... deneeneausdeens 343,911 61 
BGS SEP US FORE TGS... ccc cccccccecccccess 331,134 88 
SE BR ccnccenndsecanccease —saedenseoses 77,376 13 
SD ee TD DED Bi Rascecsccccnecsecsecece 19,586 47 
£000 Tot the FEAF 1802... ccccocceccceccce 425,888 39 

Making a total loss of..... ecccce @ccceces $1,210,419,04 


The earnings from general freight increased $158,783 89, or 
3°82 per cent. 

The number of tons moved increased 328,271, or 7°06 p. c. 

Tons carried one mile increased 44,497,554, or 6°37 per cent. 

The earnings per ton per mile decreased from ‘594 cents to 
‘580 cents, or ‘014 cents. 

The earnings from coal freight increased $111,986 03, or 
11°49 per cent. 

The number of tons moved increased 347,968, or 14°43 p. c. 

Tons carried one mile increased 34,543,354, or 17°72 per cent. 

The earnings per ton per mile decreased from ‘500 cents to 
*474 cents, or ‘(26 cents. 

Passenger earnings decreased $118,281 46, or 7°38 per cent. 

The number of passengers carried decreased 94,555, or 4°91 
per cent. 

The passengers carried one mile decreased 4,939,942, or 5°69 
per cent. 

The earnings per passenger per mile decreased from 1°845 
cents to 1°812 cents, or ‘033 cents. 

The property of the New York Pennsylvania & Ohio Com- 
pany has not only been maintained in its former good condi- 
tion, but materially improved. 49 miles of track have been 
laid with steel rails weighing 80 pounds per yard, replacing 
6814-pound rail which has been laid on a portion of the line 
west of Marion. Notwithstanding the increased weight of 
rail, the whole amount was charged to Operating Expenses. 

321g miles have been ballasted at an average cost of $717 
per mile. 

238,300 cross-ties have been used. This is about 8,000 more 
than the average number put in the track during the past 
twelve years. 

$56,736 89 has been expended for renewals of bridges, which 
leaves but four wooden bridges on this road, two of which 
will be renewed during the coming year. 

The heavy rains on the eastern end of the N, Y. P. & O. 
during the early part of June, 1892, washing out several cul- 
verts, bridges and embankments, necessitated large expendi- 
tures for repairs, as well as delaying traffic and blocking the 
road for several days. 

294,607 19 was paid during the year for the use of foreign 
cars to handle the business. 
* * * * * * 

The increased tonnage and the decreased rate per ton per 
mile demonstrate very forcibly the burdensome character of 
the N. Y. P. & O. lease upon the N. Y. L. E. & W. R. R. Co., 
and while the results obtained under this lease have been more 
favorable to the Lessor Company than the condition and situa- 
tion of the road would produce if operated by its owners, your 
Company has always urged that the above conditions could 
be greatly relieved and the property enhanced in value to the 
owners and made profitable to both Lessor and Lessee by the 
adoption of a proper financial scheme whereby funds may be 
obtained upon a security of the property without very largely 
increasing its annual burdens, he judicious expenditure of 
such funds would place the property in a condition to suc- 
cessfully compete with rival lines. It is believed that the 
Trustees of this property fully comprehend the gravity of the 
situation and the necessity of improving its physical character, 
80 as to enable it to profitably handle the large and constantly 
increasing tonnage which this Company is prepared and dis- 


CAR AND ENGINE TRUSTS. 
During the past fiscal year your Company paid on account 
of the principal of Car Trusts $697,037 11, as follows, viz.: 


Car Trust of New York, old........c0--ccee--0e eee sue $376,150 42 
New Car Trusts— 

New York Car Trust of 1888..... inihehiobinsada $64,600 00 
Erie Elevator Company Nici eee kane 54,300 00 
Northern Railroad of New Jersey.......-.- 33,760 53 
Abram 8. Hewitt, Trustee.................. _ 5,000 00 
Wells, Fargo & Co, .........ccc.cccccccce ---- 13,582 70 
Pullman’s Palace Car Company............ 46,011 46 
Wyoming Ont Brass. ....2.. cos cocccocsesces 62,000 06 
Refrigerator Car Trust........0...cceccccees 41,632 00 

cmmmneie aomanns acess 320,886 69 

ee sini aes alitainininsianeil inane $697,037 11 


During the year 1890, as stated in the last 

annual report, non-assenting certificates 

were redeemed, the principal and inter- 

est of which amounted to...............-. $650,000 00 
And payments made on account of the 

principal of the Car Trust of New York, 

Oo es EEE RAE IIT EES 562,924 21 
And on account of the principal of the new 

Car Trusts of 18$0 and 1891 491,271 91 


1,704,196 12 





During the year 1892 non-assenting certificates were 
redeemed, the principal and interest of which 


8 EE IR ENTE ONO PITT 10,168 33 


Making the total payments in the past three years on 
account of the Car Trusts, old and new, the sum of... $2,411,401 56 
pier TIL 





During the fiscal years of 1890 and 4891 the Company paid 
on account of Engine Trusts the sum of $308,065 75, and 
during 1892 the sum of $271,134 96, making a total payment 
in the r three years of $579,200 71. 

Final payments on account of certain of the above new 
trusts have been made during the year, and the Company has 
acquired title to the following equipment, viz.: 

Four dining cars, five passenger cars, five 
combination cars, all vestibuled, twenty 


rts = =—F 
Twelve switching locomotives, tweuty-five 
consolidated locomotives, five passenger 
POG raiccdasececscncentccticnceunal 433,062 50 
eS $641,498 90 
SS 


The nature of these Car and Engine Trusts has been ex- 
plained in previous reports. by 

On account of the new Car Trusts the sum of $1,248,703 27 
is yet to be paid, and on account of the Engine Trusts 
$481,465 00. 

All these will be liquidated previous to 1898, when all of 
the cars and engines included in them will belong to your 
Company. 

Of the old Car Trusts of New York, Series B, C, D, E, F, G, 
there was outstanding on 


ONE TIN indir ccsttccenianinianecteesosniin — $5,666,000 00 
The amount outstanding on September 30, 1892, was. 3,794,000 00 
There having been paid in theinterveningeight years. 1,872,000 00 

PR est cc others 





BLOCK SIGNALS. 

The work of extending the block signaling has been carried 
on during the year, and at its close the telegraph block sys- 
tem was in use between Jersey City and Salamanca, a distance 
of 413 miles, and the work of blocking the Buffalo and Niagara 
Falls Division is practically completed, and wi'l shortly be 
put into operation. With the completion of this work, the 
main line east of Salamanca and Suspension Bridge, with 
most of its important branches, will be protected by the tele- 
graph block signal. 

The junctions, grade crossings and draw-bridges on the 
Erie Division are protected by interlocking signaling, while 
on the N. Y. P. & O. Division three grade crossings were 
interlocked, which make twenty-nine grade crossings and 
junctions on that road now protected with this device. 

At the end of the last fiscal year, the N. Y. P. & O. road 
between Kent and Galion, a distance of 92°6 miles, was opera- 
ted under the block signal system, and during the year this 
system of signaling has been extended from Salamanca to 





posed to forward over it, 


Kent, including both the main line and Mahoning Division, 
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between Pymatuning and Leavittsburg, and from Galion to 
Marion Junction, a distance of 251°7 miles, which places the 
system in operation over the entire main line from Salamanca 
to Marion Junction. 

The block system is therefore in complete operation from 
Jersey City to Marion Junction, a distance of 719 miles. 

The wisdom of thus equipping the road is apparent, from 
the decrease in accidents and the increased facility with which 
the traffic has been handled, 


WEEHAWKEN. 


About $240,000 has been expended at Weehawken in com- 
pleting ‘Piers F and H, the former with a warehouse two 
stories high, and the latter with an open pier, which gives five 
covered and two open piers, all of which are in full operation 
and are being used to their utmost capacity. In addition to 
this a freight house for the handling of local freight and a 
round-house are practically completed; thus at'the date of 
this report the important improvements commenced at Wee- 
hawken in the year 1890 are wholly completed and paid for 
from the proceeds of N. Y. L. E. & W. Docks and Improve- 
ment Company Bonds. 


PAVONIA FERRY. 


1891. 1892. Per cent. 
Earnings.........$385,094 47 $398,56615 Inc., $13,471 68 3° 
Expenses......... 323,962 38 327,92205 Inc., 3,959 67 1:12 


Net Earnings... $61,13209 _$70,64410 Inc., $9,51201 15°56 








The number of passengers carried was 11,193,777, an in- 
crease of 208,005, or 1°87 per cent over the previous year. 

There are engaged in the ferry service the same number of 
boats given in the Jast annual report, namely, seven side 
wheel and one propeller. These are in good condition. 

Steam-steering gear and electric lights have been supplied 
to all the ferry-boats, and the cost charged to Operating Ex- 


penses. 
The additional floating equipment owned by the Company 
at the end of the fiscal year is as follows: 






Ns cnt cavaccmhsiberscddeadeaiesdasvassactehinadateaed énabacebionendis 11 
NOL 4... cnniniosacnsddncenembenerneeneeinhdvesaes <héezeeaas 3 
8team Hoists. ..... ae 
Open Scows....... 18 
Covered Barges... -.. 30 
Re BR iti65 0 atte ian ndcccnneneaadmnnenbihidpuieeehah -hiengacameaee saan 23 


All are in remarkably good order. 

One new twelve-car float has been constructed during the 
year at a cost of $15,777 73, which amount has been charged 
to Operating Expenses. 


CAPITAL STOCK. 


The total amount of stock upon which assessments have 
been paid is, as per last report, $85,240,500; and of this there 
has been issued in exchange therefor to September 30, 1892, 
the stock of this Company, as follows, viz.: 
EEE ney ere $76,927,000 


RO DO in cccsccetacidaucscsececesasssccs 8,156,400 
——— — $85,083,400 


There is still awaiting such exchange : 
EY nit donccnrvcdcnsscedsoccecsmen eee $156,800 
300 


RR aes 
157,100 


$85,240,500 





The total amount of Capital Stock issued September 30, 1892, 
is as follows, viz.: 


Amount exchanged, as above............ .-- $85,083,400 
Common Stock sold in fiscal year 1880-1 


Ss ic cc crckddtcndencdiegectdenianee 500,000 
Preferred Stock sold in the fiscal year 1883-9 
EEO 380,200 





- ——— $85,963,600 
Amount of assented stock awaiting exchange, as above... 


Amount on hand—Common Stock, 4,162 shares...... sinus 416,200 





No portion of the system has shown relatively greater im- 
provement during the year than has the Chicago & Erie, but 
owing to its poor condition when transferred to this Company, 
it has required, and will continue to require for at least a year 
to come, considerable expenditures before reaching the stand- 
ard of the other lines of the Erie system. 

7,098 tons of 80-pound steel rail have been laid during the 
year, replacing about 57 miles of 60-pound rail and greatly 
improving that portion of the track. 

155,187 cross-ties, 110 switches and 83 frogs have been used 
in renewals. 

60°93 miles of track have been ballasted with gravel at an 
expense of $44,285 07, making 217 out of 249 miles of track 
ballasted on June 30, 1892. 

The wooden substructures of five iron truss bridges have 
been replaced with masonry. 

70 wooden trestles have been replaced by masonry and iron 
bridges combined. At 58 openings the old wooden trestles 
have been replaced by pipe and filling. The greater portion 
of the expense of replacing the wooden structures has been 
charged to Operating Expenses. 

Side tracks aggregating 3°53 miles have been built. 

Two coaling stations and seven track scales have been built 
during the past year, together with extensive repairs on all 
existing buildings. All the shops, stations, tanks and struc- 
tures along the line have been re-painted during the year. 
Floors of four bridges have been renewed and the track has 
been improved by widening the embankments, etc. 

468 miles of additional telegraph line have been built during 
the year, providing needed facilities for handling both 
through and local business of the road. 

Seven interlocking machines have been erected at grade 
crossings. 

Arrangements are now nearly completed for blocking the 
line between Marionand Hammond Junction, and this import- 
ont work will be completed before the opening of the World’s 
‘air. 
LONG DOCK. 
Under the plan adopted in 1885, $3,000,000 six per cent Long 
Dock Bonds were reserved to retire the outstanding like 
amount of seven per cent Bonds due in 1893. The Company 
has made arrangements to pay off the latter, thus completing 
the transaction and making the $7,500,000 mortgage upon the 
property of the Long Dock Company a first lien. 
GENERAL REMARKS. 
The interest upon the Income Bonds of the Company for the 
year ending November 30, 1892, will be paid. 
The Board has given the subject of a declaration of a divi- 
dend on the Preferred Stock earnest and serious deliberation, 
but owing to the unfortunate strike at Buffalo and the other 
considerations presented in this report, it has been decided to 
be the part of prudence and in the true interest of the Com- 
pany not to declare any dividend this year. 
The gross amount of current obligations at the close of the 
year was-$4,014,671 62, made up of $1,965,000 of loans and 
$2,049,671 62 of bills payable given for supplies, etc. Of this 
latter amount $1,156,005 04 were notes given for Steel Rails, 
Passenger and Freight Cars. 

There was Cash on hand...........-........------ $665,425 14 

And available Bills Receivable................-.. 172,025 55 
The Company still holds $4,500,000 of Chicago and Erie In- 
come Bonds. 

The surplus earnings of the Company for the past eight 
years, from October 1, 1884, to September 30, 1592 (the term 
of the present administration), as shown by the Annual Re- 
ports, were $3,351,977 27, while the amounts expended for 
Construction and New Equipment for the same period were 
$8,496,572 87, with an increase in the Funded Debt of only 
$2,375,400. The source of the Floating Debt is therefore 


157,100 | apparent. 


The increase in Rentals of Leaced Lines, ete., for the above- 


CHICAGO & ERIE RAILROAD. 


The fiscal year of this Company ends upon the 30th of June 
of each year ; the first complete year of its operation was that 
ending upon June 30, 1892. 

The gross earnings of the road for this year were 








$2,886,582 53. 


———— | mentioned period was $561,259 05. When it is considered that 


by these expenditures the gross earnings of your Company 
have been increased fifty per cent, and the net fifty-six per 
cent, the wisdom of incurring these obligations is made plain, 
It will be observed that while your Company, during the 
past few years, has expended large amounts in increasing the 
facilities for handling its business, whereby the gross and net 
earnings of the system have been so very largely increased, 
the funded debt and fixed charges have been only slightly 


As provided in the Income Mortgage twenty-seven and one- | increased. But if this great property is to be allowed to con- 


the 
$216,000 due to the N. Y. L. 
amounting to $19,102 21), and, Third, to interest on Income 


half cent of this sum is applicable: First, to interest on | tinue to have the healthy growth to which its natural advan- 
irst Mortgage Bonds; Second, to unpaid balance of | tages entitle it, it is not wise to hamper that growth by a 
E. & W. RR. (this balance | failure to take advantage of these conditions. 


The Company has for the past few years substantially ex- 


nds. pended the surplus earnings in capital account and the value 
2749 per cent of $2,886,582 53 equals ..................----- $793,810 19 | of the system has been greatly enhanced, and it is the part of 


Deduct Interest on First Mortgage Bonds..... $473,420 60 
Balance due N. Y. L. E. & W. RR...... .......- 19,102 21 
—-—-—_ 492,522 81 





wisdom to adopt a judicious plan whereby additional funds 
shall be raised in the early future to be expended in the im- 
——| provementof the property. With this view your Board should 


Leaves applicable to Interest on Income Bonds ............ $301,287 38 | take early measures to effect such purpose, which in its judg- 


ment is not only the best course to adopt, but is necessary if 


—from which amount 3 per cent was paid to holders of the | the property is to continue to hold the strong position which 


$10,000,000 of Income Bonds on October 1, 1892. 


it has attained during the past few years among the promi- 


A dividend was received of 41g per cent upon the $1,000,000 | nent transportation lines of the country. 


of Chicago & Western Indiana Railroad stock belonging to 
this Company. 


It gives the Board great pleasure to state that the work of 


the Company Imas been performed during the past year by the 


Of the $2,000,000 Betterment Bonds provided for under the | officers and employees generally with great fidelity and suc- 
scheme of reorganization $293,000 have been set apart to meet | cess, and their cordial and hearty co-operation, is duly appre- 


4 like amount of Equipment notes which canonly be paid as | ciated. By order of the Board, 





they fali due. 





JOHN KING, President, 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay NiecHT, December 2, 1892. 

Cold weather and considerable snow reported in northern 
and middle latitudes during the first half of the week have 
been followed by clearer atmosphere but continued low tem- 
perature, threatening the closing of inland navigation at the 
North. No serious impediment to railway service by snow is 
reported. The amount of grain on passage to seaboard was of 
liberal proportions, but the marketing of wheat by farmers 
fell off in many localities. A firm tone has prevailed for meat 
products, assisted by a fair foreign demand, but the export 
trade in breadstuffs has been less satisfactory. Speculation in 
cotton has been less buoyant and there is a weaker tone to the 
market. General business is becoming lighter and confined 
more closely to seasonable specialties. 

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 


























1892. 1891. 1892. 
Nov, 1. Dec. 1. Dee. L. 
DE diccannisncamicnencenl bbls. | 15,449 17,448 13.734 
ceeccene cocccoes cocecess tes.) 5,645 36,452 7°33 
Tobacco, domestic ........ hhds.| 22,618 19,787 21,153 
Tobacco, foreign.... ..... bales. | 37,078 29,757 37,381 
GG ons cise ceasesen bags.| 194,658 158,769| 145,441 
Ooffee, other.......02-.2.-. bags.) 33,307 7,133) by 
Ooffee, Java, &c......-. mats. 4,4 40,039) 31,306 
GBP .cccccccccccccccoscces hhds. 625 3 47% 
EE chonnntaccensensneges boxes. None None None 
| BERSSSSRRIS RENE: bags, &¢.| 365,333 190,096! 301,753 
EET: hhds. | None. None. None. 
Molasses, foreign ......... hhds. 400 | 125 245 
Molasses, domestic ........ bbls. 2,600 5,100 3,000 
Pcbd sudeeted damenonnge< No 311,000 273,100 230.4 
seccednecatsese casa bales 271,335 254,646 327,026 
Penccacccasssoscssoecces bbls 23,017 21,581 22,008 
Spirits turpentine.......... bbls 718 1,813 41 
a late ens -..--Dbls 2,471 423 2,910 
SF eee bags 11,000 39,500;  ...cc 
Rice, domestic ....... .... pkgs 4,5 a = ete 
Meas sececeee esccons ag. None. | 5,967) None. 
NEED. cecccns cccces ves bags. 13,000 , 87.000) 13,500 
Jute butts................- bales. | 54,400 | 42.20)) + 48,400 
Manila hemp.... .........bales. None. | 507| None. 
Sisal hemp.......... wiped bales. 4,196 | 9,690 4,390 
PlOUP.... 00s. bbls. and sacks. 181.490 | 140,700! 201,600 





Lard on the spot has continued in slow demand and prices 
have declined, but to-day there was a moderate recovery from 
bottom prices and the close was steady at 8°75 @9c. for prime 
City, 10°10 @10°25c. for prime Western and 10°25c. for refined 
for the Continent. The speculation in lard for future delivery 
has been dull, but prices have advanced in sympathy with 
me ynger markets West and a continued small movement of 

10gs, 
; AILY CLOSING PRICES OF LARD FUTURES. 

; Sat. Mon. Tues. Wed Thur Fri. 
D-cem er delivery......0. £°30 9°37 9°59 9°45 9°30 9°37 
January delivery........c. 9°25 9°35 9°55 9°42 9°60 9°85 
March delivery ......... i. wis onan ‘nie ees 945 9°65 

Pork has been quiet, but prices have been advanced, owing 
to higher markets at the West, and the close was firm at $14@ 
$14 25 for old mess and $15@$15 25 for new do. Cut-meats de- 
clined a trifle in the furepart of the week, leading to an in- 
creased demand, but the close was quiet. Tallow has been 
dull and the close is easier at 5@51gc, 


COTTON. 
Fripay, P. M., December 2, 1892, 


(HE MOVEMENT OF THE CROP, as indicated by our telegran s 
trom the South to-night. is given below. For the week ending 
this evening the total receipts have reached 248,355 balee, 
wzainst 251,764 bales last we2k and 262,766 bales the previous 
veek, making the total receipts since the 1st of Sept., 18¢2, 
2,741,576 bales, against 3,765,817 bales for the same period of 
491, showing a decrease since Sept. 1, 1892, of 1,024,271 bales 





Receipisat— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. } Totai 


Galveston......| 7,719 14,419, 6,283, 7,121, 8,067 6,091, 49,700 
El Eyes, Se... ul fe peas ene 3,261. 2.20 | 138' 3,399 
5 
| 





New Orleans...| 8,368 16,524 20,126 16,512' 6,054 15,723| 83,309 





Mobile.........- | 1,255) 1,916) 3,649 1,091 1,070, 1,577, 10,558 
Florida......... eo — | onion x eo | 108, 937 
Savannab ...... 6,555. 5,966, 5,757, 5,250 4,413) 5,494) 33,435 
Bronsw’k, &0.| ...... pe gee: | 2,187| ...... | 6,314) 9,001 
Onarleston.....) 1,173, 3,114, 2,311) 880, 1,840, 1,963, 11,281 
Port Royal,&o, ------ | sienna | sacees | seeeee| teeeee| ceneee | posh 
Wilmington ....| 1,961, 1,989 1,692, 813, 1,337/ 654) 8,446 
Wash’gton,&c, «...-- | seceee | avai ee 3) 17 
Norfolk.......-- | 1,764) 3,185) 2,504) 1,261) 1,939) 2,258, 12,911 
West Point...) 1,097 1,917) 2,183 1,288 2234) 2,567) 11,236 
Wwp'th's,&e, See Bees | senees | 436 nai 918, 1,354 
New York......| 86, ...... | 386.2200. | seeee | 1,002, 1,474 
Boston.........| 320, 585) 766 1,036 752) 539, 3,965 
Baltimore......| ------ ow ge | 2,018) ...... 435) 2,481 
Philadelph’a,zc| 815) 655 247 2,183) 717; 184 4,301 
Cotaisthis week! 31,113| 50,270, 45,901 46,175 28,423) 46,470 248,355 








The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 


pee 1892. 1891. Stock. 
pts to 


Dec. 2. This |Since Sep.| This |S8ince Sep. | 1 
Week. | 1,1892.| Week. | 1,1991.| 1892: | 189 














Galveston...| 49,700, 651,421| 49,448) 699,920] 143,046 139,054 


El Paso,&6.| 3,399) 26,632 1,156, 15,641 2,460 conens 
New Orleans.|; 53,309, 655,890 99,090, 1,151,785] 223,750) 436,554 
Mobile. ....| 10,558) 96,870) 9,993) 151,207) 29,416) 41,279 
937 12,176 297 SE rr onsene 
Bavannah...| 33,435 516,403) 40,850) 641,962) 102,734 115,501 
95,390 7,500 11,013 











Bruns., &. 9,001) 91,303) 8,147 

Charleston ..| 11,281; 209,703) 20,369) 318,839) 50,053, 68,045 
P.Boyal,&c! ...... | eee if. eee ae ° 
Wilmington -| 8,446) 112,804) 9,653) 110,626) 18,175) 23,876 
Wash’tn,&c| 17| 469| 173} 1,246) ssaene oe 
Norfolk...... i 154,838] 19,322 280,408} 46,214) 60,753 


~ 
to 
© 
- 

~ 


West Polut.| 11,286) 136,002 13,850 171,803] 26,941) 9,436 
SwptN.,&c} 1,354) 9,668) 2,364) 14,693] 2,116) 1,256 
12,645) 4,267; 12,098] 327,857) 266,140 


New York. .| 1,474) 
Bosten......| 3,965 26,121) 4,852 41,844 24,500 25,000 
Baltimore...; 2,481 13,020} 5,861 13,594 35,952 14 190 


Phil’del’a,&c| 4,301; 14,329) 3,469 27,524 9,451 6,655 


| | 
Potals. .. .. 248,355) 2,741,576/293,161/3,765,847|1,056,170/1,218.753 
ln order that comparison may be made with other year, we 
give below the totais at leading ports for six seaons. 
1s92. | 1891. | 1890. {| 1889. | 1888. {| 1887 




















Recespts at— 





Coffee aturacted less attention, was offered in larger quan- | 


tity, and declined in cost on averaze quality. Of choice goods 
the proportion is small. Rio is quoted at 17c. for No. 7, good 
Cucuta at 2i!g¢ec., and interior Padanz at 283@2314c. Con- 
tracts for future delivery have been liquidated with freedom 
under influence of diminished fear ia regard t> crop pros- 
pects and evidence that high cost was checking consump¥on; 
but to-day local investing demand gives a slightly better tone, 
and the close was steady with sellers as follows: 

a 16°356. | Mch.. -16°0%e. | June ...........15°80¢. 
.-.16°20¢. | April -15°900. | Bept ... ........15 65¢e, 
Feb... coe AG°O60, | May... ccc l5'°856, | Ost. ...0cc -cnceel S°S5C, 

Raw sugars sold moderately at steady rates. Supplies of 
foreign are small, but refiners are receiving from the South 
increased quantity of domestic product. Centrifugal is 
quoted at 3%gc. for 96-deg. test and muscovado at 2 15-16c. for 
$9 deg. test. Refined sugars were more active, and soft 
grades sold higher. Cut loaf quoted at 5!ge. and granulated 
at 47,c. Molasses lower, teas easier, and other staple groceries 
unchanged, 

Saed leaf tobacco has been taken slowly, but prices hold 
steady. Sales for the week amount to 1,350 cases. 

There has been a moderately ac‘ive market for Straits tin, 
bit prices have weakened a trifle in sympathy with easier 
foreiga markets, closing easy at 20c. bid. Sales for the week 
were about 360 tons. Ingot copper is tirmer but quiet, closiag 
firm at 12c. bid for Lake. Lead has been dull and prices are 
slightly lower, but the close was steady at 3°65c. bid for do- 
mestic. Pig iroa is quiet but steady at $18@315 50 
_ Refined pe'roleum is dull and easier at 5°50c. in bbls., 3c. 
in bulk and 6°302. in case:; crud: in bbls,, 5°35:.; in bulk, 
2'85c.; naphtha, 5'4gc. Crude certificates have advanced, 
closing firm at 541gc. bil. Spirits turpentine has been dull 
an ! the close was weak at 3114 @3134c. Rosin has aivanced 
a tr.fle and th close was steady at $1 39@$1 35. Wool is firm 
but dull, Hops are dull and weak. 








2 








| 

| 
Galv’aton,&e| 53,099' 50,604! 32,7143' 34,624 24,135! 27,470 
New Orleans; 83,309 99,990) 80,994 93,312 88,296, 88,595 
Mobile....... | 10,558, 9,993) 9,574 14,125, 12,174) 9,253 
Bavannah...| 33,435, 40,850 37,355, 35,072, 32,524 33,983 


Oharl’st’n,&c| 11,281 20,369) 15,090 17,122, 19,399 19,432 
Wilm’ gt’n,d&0) 8,463, 9,826 4,271) 8,786 8,366 7,745 


Norfolk......| 12,911 19,322 22,567, 20,448 22,789, 25,283 
W'tPoint,&c, 12,640 16,214) 13,015) 17,060 20,053, 23,562 
All others...) 22,659' 26,893) 25,709 19,939 15,341 13,696 





Pnt.this week| 243,355 293,161! 241,318 265,488 243,080) 249,019 


8 neeSept.1./2741.576 3765,847 3440,570 3364,803 2867,176 3379,965 

The exports for the wee’ ending this evening reach a t tal 
of 232,978 bales, of which 137,797 were to Great Britain, 36,716 
to France and 53,455 to the rest of the Continent. Below are 
t e exports for the week, and since September 1, 1892. 


{ Week Ending Dec. 2 | From Sept. 1, 1892, to Dec. 2, 1392. 
| exported to— | Qcported to— 




















Szports | | 
feom- | Great | Oonts-| Total | Great | Oonts- 

| Brit’n.| France nent. | Week. | Britain.| Pranc:| nent Total, 

valveston.....| 50,480) 6,193] 17,349] 74,959) 315,487) 23,201 59,654) 130,532 
Velasco, &C....|) ..-++- ee 800} §00) 9,250) ...... } 12,320} 21,570 
Yew Orleans...) 13,409) 23,092] 10,509) 52,010) 194.273,117,879) 98711) 419,833 
Te iii iis cased ae: nied kk Ree grea 20,302 
*avannah ..... 4,275] 7,107) 7,334) 18,716] 56,704) 19,752 139,801) 213,047 
Branswick ....| 8,781] ......] ..... | 978) 49,870! 2483)  6,921| 9,071 
Charleston ....| 11.756) ......| 8,760, 20,516) 73,717/ 7.9 4) 53,703) 140,440 
Wilmington...| ......) - nent 7,863) 7,562} 59,342] .. ...| 26113) 87,454 
Vorfolk......+. ee eee ar vee] 6,445] 42,624] ...... 2.174) 44,798 
Se SS SS ee Beer Beare eee Eeaeee 41,265 
WportNws,&e| 1,671) ....] ......] 1,671 2,179) ...... 2,179 
New York..... 13,188] $10| 3,314) 16,821) 175,699, 3,830| 22,309) 202,833 
Boston......... 14,224) ...... -» -. | 16,934] 69,871) ...... 143} 69,519 
Baltimore. .... 6,440)... 2,817| 9,457) 87,8)1) 9,043] 27,520) 47,306 
Philadelp’a,&c| 1,919) ......] ...... | 1,019) 3,523, ......| seeee os 3,525 
Total ..ese-+++/137,797| 36,716] 53,465|2452 973] 1,152,529/212 277] 450,253 1,815,059 
Tota) 1891..../182 256) 20.270) 74.484/270,012!1,451.139/225,481) 642,797'2 322,338 
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In addition to above exports, vur telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messr-. 
Carey, Yale & Lambert, 24 Beaver Street. 





























On Shipboard, not cleared—for 
Se —— Leaving 
Dee, 2 at—- Great | | Other | Coast- | Stock 
Britain. | F "ANCE-| Foreign| wise. Total. 
New Orleaus...| 11,017 | 21,299 24,760| 930| 53,006| 170,744 
Galveston.....| 24,228 | 13,673 | 14,296 | 12,893 | 65,090 77,956 
Savannab..... None.| None.; None.| 1,800} 1,800 100,934 
Charleston... .. 1,700} None.| 4,500; 1,000; 7,200 42,858 
Mobile .... ..... 3,000 | None.| None. | None.| 3,000 26,416 
Norfolk.... .... 2,000 | None.| 7,200 | 3,000 | 12,200 34,014 
New York...... 6,900 | 650! 7,500) None.| 15,050 312,807 
Other ports....| 34,000/ None. | 26,000 None. | 60,000 68,095 
Total 1892...| $2,845 | 35,622 | 84,256 | 19,623 | 222,346| 933,324 
Total 1891...| 151,803 | 32,390 | 91,526 | 19,125 | 294,844| 923,909 
Total 1890...| 81,039 | 22,946 | 95,468 | 19,143 | 218,596 478,988 





The speculation in cotton for future delivery at this marke ¢ 
has fallen off to a considerable extent, and under an effort of 
operators to realize upon previous investments prices declined. 
The week under review opened with a heavy feeling and an 
average decline of 20 points, most of which was promptly 
recovered. On Monday, however, there was a flood of selling 
orders for which no fuily compensating demand could be 
found, anda great many engagements were sold cut on ac- 
count of exhausted margins. The decline was 29 points, 
without reaction. During the session of Tuesday there was a 
partially successful effort to infuse a steadier feeling, to which 
the conservative bears contributed in order to avert a slightly 
panicky tone; but the close found rates at 5 points net loss. 
Wednesday’s market had the benefit of a slight gain at Liver- 
pool and rose 15 points, but lost it all before the close. Yes- 
terday there was a sharp decline of 22 points, subsequently 
partially recovered by a reaction, closing ata net loss of 14 
points. Cable advices reported free liquidation in the Liver 
pool market of purchases previously made there on Southern 
account and increased offerings of cotton from this side. To- 
day the cable advices are again weak, and our market con_ 
tinued to decline, with 24 points further loss, March showing 


a net decline for the week of 34c. per pound. Cotton on thé 
spot has been dull, and declined 3gc. per pound ; middling 
uplands, 95gc. 

‘The total sales for forward delivery for the week are 2,360,900 
bales, For immediate delivery the total sales foot up this week 
8,482 bales, including —— for export, 3,582 for consumption, 
—- for speculation and 4,900 on contract, The following are 
the official quotations for each day of the past week— 
November 26 to December 2, 






















































































UPLANDS. | sat. | Mon/|fues| Wed! Th. | Fri. 
Ordinary.......... eaneand Pld.) 75 | 753 | 7%¢ | 76 | 7% | 7M 
Strict Ordinary.......cccccccece| 8 8 | 7l0y@| 7153¢) 7% | 7 
Good Ordinary......---- wseseee| 873 | 8% | 813;¢| 813;¢| 852 | Sg 
Strict Good Ordinary..........-| 9316 | 9316 | 938 | 9¥8 | 81%j¢) 8'31¢ 
Low Middling............... 77] 9946 | 9%6 | 912 | 99 | 95161 9344 
Strict Low Middling..... eceeees| D13z6) Dl3ig) OM 9% | 9%! 971g 
Middling...... Se ae ./10 0 — | 91549] 91546] 9% | 958 
Good Middling.......--..--.---.|1051g |105;g |10% |10% | 914g / 915 
Strict Good Middling... 210% |10%9 |107;, |107¢ |10% (101% 
Middiing Fair......... "107% {107% |10133,|1015;¢/1053 101g 
_ Seer weeeetLLQ [11% [1138j,¢ [1154¢ 111 107% 

GULF. | Sat. | Mon|Tues| Wed! Th, | Fri. 
Ordinary... ........-.---.@ lb.| 713;6| 7139) 7% | 7% | 7% | 7716 
Strict Ordinary. --| 831g | 8316 | 848 | 848 | 719y¢) Tlie 
Good Ordinary.. 91416 | Dlig | § 9 81316) S8llig 
Strict Good Ordinary. 933 | 933 | 9516 | 9546 | 91g | 9 
Low Middling....... 9% 9% 91116) D1lyg! 94g 93g 
Strict Low Middling 10 10 9155) 915,¢) 9% 95g 
Middling...... escccese 103;g |1034g {1018 |10128 91044) Glsi¢ 
Good Mi A a nonn=n-- 10 101g |1071¢ |107;¢ | 944 [10g 
Btrict Good ddling..... --| LOL 1g) 101149) 105g 05g 9716 |1051¢ 
Middling Fair............--ceee-/L11y¢ {Lllig {11 11 {202 16 101lig 
_. Bp a TITIZTI1174@ (1174¢@ 11133 11138 1113) 111146 

STAINED. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary...... ...... @lb.| 78 | 76 | 716] Zig | 67% | 6% 
Strict Good Ordinary...........| 74s 72 7316 | 771¢| 7 71, 
Low Middling..........--.+.---- 81g | 819 | 8716 | 8716 | 8% | 83s 

dling...... ene e ; 991g | Ds 91g 916 | 931¢ 





MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 

statement. For the convenience of the reader we also add 

acolumn which shows at a glance how the market closed on 
same days, 























SALES OF SPOT AND CONTRACT. 

SPOT MARKET Sales o} 
CLOSED. Fz- | Oon- | Spec-| Con- Futures 

port. | sump. jul’t’n) tract. Total. 
Sat'day ./Steady .......--. me ee | ....| 1,065] 265,000 
Monday Dull....... ...... -+-| 554) ....|  ....| 554] 477,100 
Tuesday Quietatiligdec.| ....| 354! ....| 100] 454] 421,900 
, Wed’day Quiet & steady. ----| 558) ....| 4,800) 4,358) 325,200 
Thur’d’y Quiet at 3; dec. eeee| * 227) se] Raat 227| 452,208 
Friday.. QuietatJadec..| ....| 824) ....| -...] 824) 419,500 
| SO [—=———— —_—- ——— 
SSS ....! 8,582 ....| 4,900] 8 482/2,360,900 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 
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* Includes sales in September, 1892, for September, 1,700; Septem- 
ber-October, for October, 420,590. 

Che following exchanges have been utde during the wae ; 
‘12 pd. to exch. 100 Jan. for Feb. | ‘24 pd. toexch. 1,000 Jan. for Meh. 
‘11 pd. to exch. 500 Apr. for May. | ‘LO pd. to exch. 109 Apr. for May. 
‘32 pd. to exch. 500 Dee. for Mch. | *30 pd. to exch. 300 Dee. for Mch 
‘07 pa. to exch. 1,200 Dee. for Jan. | ‘50 p41. to exch. 6 10 Dec. for May. 
-10 pd. to exch. 500 May for June. | ‘03 pd. to exch. 209 Dec, for Jan. 
+13 pd. to exch. 200 Feb. for Mch ‘24 pd. to exch. 60) Jan. for Mch. 
.08 pd. to exch. 3,$00 Dec. for Jan. 

tx VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is asfollows. The Continental stocks, a9 wel) as 
those for Great Britain and the afloat are this week’e returns, 
and consequently all the European figures are brough: down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Dec. 2, we add the iten of exports from 
the United States, including in it the exuorts of Friday only. 
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1,275.00 1,010,000 774.000 703,000 
Btock at Liverpool......bales. 1,275, ,010, 77, A 
Btock at Londen. esaecagunedees ° 7,000 9,000 27,000 14,000 
Total Great Britain stock. 1,282,000 1,019,000 804,000 716,000 
B:ock at Hamburg...........+« ,500 3,000 3,300 1,900 
Stock at Bremen... y 92,000 115,000 83,200 
Btock at Amsterdam 15,000 18,000 11,000 3,000 
Stock at Rotterdam. 200 300 500 300 
Stock at Antwerp.. 3,000 5,000 3,000 5,000 
Stock at Havre... 337,000 240,000 171,000 142,000 
Stock at Marseille 10,000 8,000 ,000 3,000 
Btock at Barcelona. 45,000 50,000 46,000 49,000 
Btock at Genoa..... 5,000 yf 7,000 5,000 
8 ock at Trieste........ ¥ 23,000 4,000 6,000 
Total Continental stocke..... 529,700 446,300 363,800 298,400 


1,167,800 1,014,400 
16,000 5 
635,000 706,000 





Total European stocks.. .. 1,811,700 1,465,300 
IndiacottonafioatforEurope. 40,000 2,000 
Amer. cott’nafloatfor Europe. 645,000 843,000 

00 41,000 


Eayy' ,Brazil,&c.,afitfor E’r’pe 75,0 x 51,000 47,000 
Stock in United States ports .. 1,056,170 1,218,753 697,584 725,328 
Stockin U. 8.interior towns... 396,627 521,419 430,943 297,503 
United States exports to-day. 39,880 52,345 28,800 48,484 





Total visible supply....... 4,064,377 4,163,817 3,057,127 2,888,715 
Of theabove, thetotalsof American and other descriptions areas follows: 
American— 














Liverpoo! stock......... bales. 1,099,000 824,000 497,000 516,000 
Continentalstocks............. 417,000 321,000 259,000 206,000 
American afloatfor Europe... 645,000 843,000 665,000 v 
United States stock............ 1,056,170 1,218,753 697,584 725,328 
United Statesinteriorstocks.. 396,627 521,419 430,943 297,503 
United States exports to-day. 39,880 52,345 28,800 48,484 
Total Am erican........... . 3,653,677 3,780,517 2,578,327 2,499,315 
East Indian, Brazil, éc.— 
Liverpool stock. ............... 176,000 186,000 280,000 186,000 
London stock...... ....02-00+ e 7,0 9,000 27,000 14,000 
Oontinental stocks ........... - 112,700 125,300 104,800 92,400 
India afloat for Europe....... ° 40,000 22,000 16,000 50,000 
Egypt, Brazil, &c.,afloat...... 75,000 41,000 51,000 47,000 
Total East India, &c....... 410,700 383,300 478,800 389,400 
fotal American............ 3,653,677 3,780,517 2,578,327 2,499,315 
Total visible supply....... 4,064,377 4,163,817 3,057,127 2,888,715 
Price Mid, Upl., Liverpool.... fled. 491d. 536d. 5534, 
Price Mid. Upl., New York.... 958e. 8liec. 97; 40. 1040, 


ta@g~ The imports into Continental ports the past week have 
been 90,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 99,440 bales as compared with the same date 
of 1891, an increase of 1,007,250 bales as compared with the 
corresponding date of 1890 and an increase of 1,175,662 baler, 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
co mding period of 1891—is set out in detail in the 
fo'lowing statement. 
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* Louisville figures ‘“‘ net” in both years. 

t This year’s tigures estimated. 

The above totals show that the interior stocks have increased 
during the week 47,767 bales, and are to-night 124,792 baies 
less toan at the same period last year. The rec ipts at all the 
towns have been 18,787 bales less than the same week last 
year, and since Sept, 1 they are 744,722 bales less than for the 
same time in !891, ; 


WOTATIONS FOR MIDDLING COTTON aT OTHER MARKETs,— 
Below we give closing quotations of middlin, cotton at South. 
ernand other principal cotton markets forea:.. iayo th week, 





| CLOSING QUOTATIONS FOR MIDDLING COLTON ON- 




















Week ending ats hanene 
Dee, 2. Satur. {| Mon. { Tues. | Wednes.| Thurs. | rs. 
Galveston...| 9s 9% | 955 99 91g 91g 
Sew Orleane 9l3i¢ 91316 Pllig 91lig | 9%e@ 9716 
Mobile 10 | 97 97% 9% | 958 91g 
Savannah... 9% | 9% 9% 9% | Dy 933 
Charleston 9% | 9% 9% 95g | 953 953 
Wilmington.| 9% | 9% 9% 9% | 9s 91g 
Norfolk...... 953 | 9% 95 953 | 92 93g 
ston ...... 10 | 10 10 9ldig | Old; 9% 
Baltimore... 97, 10 | 10 10 | 9%, 97% 
Philadelphia} 10% 10% 10% 10% | 10% Olg 
Augusta....| 10 10 | “9a 9% | 9% 953 
Memphis....| 10 10 10 10 9151g | 9% 
St. Louis....| 10 | 10 | 10 10 | 10 | 10 
Houston .... 953 | 958 95g 9 91g | Dy 
Cincinnati..; 10 | 10% | 10 10'8 S 10 
Louisville...| 9% | 9% | 9% | 10 973 | 9% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ........ 93g | Little Rock .... 95g | Newberry.. 

Columbus, Ga. 91g | Montgomery. . 91g | Raleigh .. 9 
Columbus, Miss 914 | Nashville ...... 9% | Selma 2.2. -220. coccce 
Eufaula....... . 91% | Natchez... .... 93g | Shreveport .... 9 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





| 
Recetpts at the Ports. |st’kat Intertor Towns.' Rec’pts from Plant’ns, 























Week 
"| 1890, | 1891, | 1892. | 1890. | 1891. | 1892. | 1990, | 1891, | 1892, 
Oct. 28..... 343,188|350,489 290,470 244,706' 335,847 288,774 392,827 374,973 319,254 
Nov 4.....|300,366 $44,697 293,552 281,451 373,630 321,081 '337,111/382,980 325,809 
on 278,281 345,668 265,619 322,297 423,178 325,015 319,130 395,216 270,608 
“* 18, ...,/266,044 325,714 262,766 360,179 466,921 326,081 303,92¢ 369,457 262,832 


”  25,..../253,081 313,225 251,764 390,678 501,497 348,360 283,590 347,801 274,543 
Dec. 2...../241,318 298,161 248,355 430,943 521,419 396.627 281.794) 313,083 296,122 


The above statement shows: 1.—That the tota! receipts from 
the plantations since September 1, 1892, are 3,009,569 bales; in 
1891 were 4,231,337 bales; in 1890 were 3,856,943 bales. 

2.—That, although the receipts at the outports the past week 
were 248,355 bales, the actual movement from plantations was 
296,122 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 313,083 bales and for 1890 they were 
281,583 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 





by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekl 


publication is of course supplementary to the more extend 
monthly statements. The results for the week ending Dec. 2 
and since Sept. 1 in the last two years are as follows: 
































1892. 1891. 
December 2. ; : 
. Since Since 
Week. | sept. 1, Week. | gepi, 1. 
Shipped— 
ee ek PP nanes ccnccnescsones 20,867, 142,157 35,195 270,682 
inane: seccscdeise ssetnr 19,329) 77,942 17,421, 156,902 
I hts. 600600000. e00e0= 12,272) 83,972 18,062; 3,822 
Wad BPI 00 ccnccecetcecss 717) 4,776 1,616 12,229 
De TT «tc ctecce eueaceed 11,777 58,103 8,885 83,609 
a 5,474 36,322 6,529 57,414 
Via other routes, &c...... ...... 10,682; 53,891 10,843 80,799 
Total gross overland.......... 81,118; 457,163, 98,551) 755,457 
Deduct shipments— | | 
Overland to N. Y., Boston, &c... 12,721; 66,115 18,449) 95,060 
Between interior towns ........ | 1,648) 8,057 2,943) 31,204 
Inland, &c., from South ........ 4,369, 26,57 4,901, 46,313 
Total to be deducted.......... | 18,738) 100,745, 26,293| 173,077 





Leaving total net overland*..| 62,380) 356,418 72,253) 582,380 
*Including movement by rail to Canada. a 
The foregoing shows that the week’s net overland movement 
this year has been 62,380 bales, against 72,258 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 225,952 bales. 























| 1892. 1891. 
In aon ane Spinners’ r r 
ings. ince | ince 
| Week. | sept, 1. Week. ' sept, 1. 

Receipts at ports to Dec. 2..... .. 248,355 2 741,576 293,161 3.765,847 
Net overland to Dee. 2............ | 62,380) 356,418 72,248 582,380 
Southern consumption to Dec. 2... 18,000) 201,000 17,000 189,000 

Total marketed ..... ..........!322,735/3,292,994'342,419 4,537,227 
Interior stocks in excess..... .... | 47,767| 267,993 19,922 465,490 

Came into sight during week. '376,502 eooe----/402,341 .22--00- 

Total in sight Dec. 2......... a wieess 3,566,987, ...... 5,002,717 
North’n spinners tak’gs to Dec.2..| ...... 638,804) ...... '1,009,436 








It will be seen by the above that there has come into sight 
during the week 376,502 bales, against 402,341 bales for the 














same week of 1891, and that the decrease in amount in sight 
to-night as compared with last year is 1,435,730 baler. 
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WEATHER REPORTS BY TELEGRAPH. —Telegraphic reports to 
us this evening from the South indicate that the weather has 
on the whole been favorable during the week, the rainfall 
as a rule having been light. Picking has been completed in a 
number of sections and is drawing to aclosein others, The 
movement of cotton to market has been quite free. ¢ 

Galveston, Texas.—There has been rain (drizzle) on one day 
of the week, the precipitation reaching one hundredth of an 
inch. The thermometer has averaged 70, ranging from 66 to 
"5, Month’s rainfall two inches and eight hundredths. 
Palestine, Texas.—We have had showers on two days 

of the week, the rainfall reaching thirty-four hundredths of 
an inch, The thermometer has ranged from 44 to 82, aver- 
aging 63. Rainfall for November three inches and ninety-one 

odredths. 
pewatevtlle. Texas.—There has been no rain during the week, 
Average thermometer 65, highest 80 and lowest 50. During 
the month of November the rainfall reached eight inches and 
twelve hundredths. 

Dallas, Texas.—We have had one shower during the week, 
the precipitation being thirty-three hundredths of an_ inch. 
The thermometer bas averaged 56, the highest being 76 and 
the lowest 36. November rainfall two inches and forty-seven 
hundredths. 

San Antcn’o, Texas. —We have had only one shower (driz- 
zie) during the week. to the extent of four hundredths of an 
inch, notwithstanding a Dyrenforth bombardment. The ther- 
mometer has averaged 70, ranging from 60 to 80. Rainfall 
for the month of November one inch and fifteen hundredths, 

Luling, Tewa:.—Dry weather has prevailed all the week, 
The thermometer has ranged from 56 to 86, averaging 72. 
During the month of November the rainfall was three inches 
and sixty-five hundredths. 

Columbia, Texas.—We have had no rain all the week. 
Average t ermometer 71; highest 82 and lowest 60. During 
— the rainfall reached six inches and seven hun- 

€ ths, 

Cuero, Texas,—It has been showery (drizzle) on one day of 
the week, the precipitation reaching four hundredths of an 
inch. T e thermometer has averaged 73, the highest being 
84 and the lowest 62. November rainfall four inches and 
sixty-five hundredths. 

Bren am, Texas.—There has been very light rain on one 
day of the week, the rainfall reaching four hundredths of an 
inch, The thermometer has ranged from 54 to 82, averaging 
68. Rainfall for November five inches and eight hundredths. 

Belton, Texas.—The weather has been dry all the week. 
The thermometer has ranged from 48 to 76, averaging 62. 
During the month of November the rainfall reached one inch 
and seventy-four hundredths. 

fort Worth, Texas.—There has been one shower the past 
week, the rainfall reaching seventy-six hundredths of an inch, 
Average theremometer 58, highest 78 and lowest 38. Novem- 
ber rainfall one inch and seventy-five hundredths. 

Weatherford, Texas.—We have had dry weather all the 
week. The thermometer has averaged 60, the highest being 
—_ oe lowest 40. November rainfall one inch and four 

undredihs. 

New Orleans, Louisiana.—There has been no rain all the 
week, The thermometer has averaged 64. 

Shreveport, Louisiana.—Thcre has been a trace of rain on 
one day of the week. The thermometer has ranged from 
47 to 75, averaging 65. 

Columbus, Mississippi.cBad weather retards business. 
There has been rain on two days of the week, the rainfall 
reaching forty-one hundredths of an inch. Average ther- 
mometer 52, highest 74 and lowest 31. During the month of 
nes sored the rainfall reached three inches and ninety-three 

redths, 

Leland, Mississippi.—Telezram not received. 

Little Rock, Arkansas.—We have had rather heavy rain on 
four days of the week, the precipitation reaching two inches 
and twenty hundredths. The fields are full of water and 
nothing can be done on farms at present. The thermometer 

as ranged from 36 to 75, averaging 50 4, 

Helena, Arkansas.—Rainfall for the week twenty-five hun- 
dredths of an inch, on three days. Average thermometer 55, 
highest 72 and lowest 36. During November the rainfall 
Teached seven inches, on fourteen days. 

Memphis, Tennessee.—We have had rain on four days of 
the week to the extent of oneinch and eighty-five hundredths 
and it is now threatening more rain. The thermometer has 
ae 49-7, the highest being 69°1 and the lowest 36. Rain- 

all for the month of November six inches and twenty-six 
undredths, on twelve days. 

Nashville, Tennessee.—We have had rain on four days of 
Pad ~~ the rainfall reaching ninety-eight hundredths of an 
3 1. The thermometer has averaged 44, ranging from 28 to 


Nobile, Alabama,—Telegram not received. 

Montgomery, Alabama.—Picking is nearly finished. Rain 
a fallen on two days of the week, to the extent of five hun- 
oy hng . inch. Average thermometer 53, highest 67, 

&s ; ainfall N be i ‘ 
huadvedthe. all for November four inches and forty 
anne, Alabama.—Picking is virtually completed. It has 
—e on two days of the week, the precipitation reaching 

enty hundredths of an inch. The thermometer has aver- 


'hundredthsof aninch, The ther mometer has averaged 47°4, 
ranging from 28 to 60°9. 

Madison, Florida.—Dry wéather has prevailed all the week, 
The thermometer has ranged from 31 to 71, averaging 57. 

Columbus, Georgia.—Rainfall for the week twenty-four 
hundredths of an inch, on one day. The thermometer has 
averaged 54, the highest bein z 60 and the lowest 33. 

Savannah, Georgia.—Rain has fallen on one day of the 
week, to the extent of four hundredths of an inch. The 
thermometer has averaged 52, the highest being 70 and the 
lowest 30. 

Augusta, Georgia.—Rain has fallen lightly on two days of 
the week, the rainfall reaching ten hundredths of an inch, 
The ‘thermometer has averaged 48, ranging from 23 to 69, 
Rainfall for thie month of November one inch and thirty-two 
hundredths, 

Charleston, South Carolina.—It rained on one day of the 
week, the precipitation reaching nine hundredths of an inch. 
The thermometer has ranged from 29 to 64, averaging 50, 
During the month of November the rainfall reached ninety- 
eight hundredths of an inch, on ten days. 

Stateburg, South Carolina.—It has rained lightly on two 
days of the week, the precipitation reachirg four hundredths 
of aninch. Average thermometer 43:4, highest 61, low:st 22. 

Wilson, North Carolina.— Telegram not received, 


InDiA COTTON MOVEMENT FROM ALL PorTS.—The receipts 
and hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 1. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 

Receipis. 
This Since 
Week.| Sept. 1. 


78,000 
| 8,000) 91,000 
32,000 25,000} 114,000 
79,000 35,000) 170,000 
Shipments since Sept. 1. 


Great 
Britain. 








Shipments since Sept. 1. 


Great | Oonti- 
Britain| nent. 


Shipments this week. 


Great 
Brit’n. 





Oonti- 
nent, 


9,000| 9,000 3,000) 
3,00} 3,000, 3,000 
1890) --.... 27000) 2,000, 5,000 
1889| 4,000'21,000|25,000, 20,000 
Shipments for the week. 


Great 
Britain. | 


fear Total. 





Total. 




















69,000 21,000 
45,000 














— Total, Oontinent.| Total. 





6,000 
4,000 
16,000 
17,000 


30,000 
30,000 


4,000 
2,000 


5,000 
6,000 


17,000 
14,000 


2,000 
2,000 


11,000 
11,000 


13,000 
16,000 


| | 























52,000 


ee, 1,000 nae 26,000 
51,000 


cides 2,000' 2,000! 29,000 22,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1892. 1891. 


Since Since 
Sept. 1. Sept. 1. 
| 











1890. 


Since 
Sept. 1. 


32,000 
59,000 


91,000 





This 
week. 


9,000, 69,000 45,000, 2,000 
1,000| 52,000| 2,000 51,000) 1,000 


10,000} 121,000} 5,000| 96,000) 3,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 


This 
week. 


3,000! 


pete 
toall Europe | Fhis 
ti week, 


rom— 








Bombay. 
4ll other ports. 




















Alexandria, E; 


gypt, | 


1891. 1890. 


November 30. 1892. 


Receipts (cantars*).... 
Th 





300,000 
2,389,000 
This | Since | 
week. |Sept. 1.) 
139,000 | 3,000/115,000 
44,000 6,000) 53,000 


D) 


160,000 
1,997,000 
This 
week. 


350,000 
2,906,000 


This | Since 
week. |Sept. 1. 


is wee 


{ 
| 
} 
Since Sept. 1. 





Bince 
Sept. 1. 














Exports (bales)— 
‘0 Liverpool ........|23,000 157,000 
To Continent........ 9,000) 74,000) 
Totai Europe...... 32,000 231,000) 
“ a cantar is 98 pounds. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and shirtings. Stocks of both yarn and goods are decreasing. 
Ne give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





10,000 
5,000 














15,900/183,000'| 9,000/168,000 





























1892. 1891. 

% i] 
328 Cop.| 8% tbe. |W! 306 cop.| 8% tbs. | Gra” 
Twist. Shirtings. Uplds| Twist. Shirtings. | Upide 

‘Qa @6 42 2 4!) Glé @ ba w& s. 2 @ 

10. 281653 @7lo |5 11206 9 | 4714 733 @773 5 9 @7 1g) 458 
Nov.4|6% @753|5 2 @6 9 | 4% |71¥8 @7% |5 8 @7 Oly 4%B@ 
“11/6% @7% |5 3 @610 | 4134/7 @7%3|5 7@7 0 | 4% 
“ 181744 @8% 15 6 @7 O | 415367 @7% |5 7407 O | 4716 
“ 25'7% @8lq|5 74@7 2 | 5% |78 @7% |5 7'y@7 0 | 4s 
Dec. 117% @819 15 7207 2! 5% !7 @7%2/5 7 @611 | 4516 





JuTE Butts, Bacaina, &c.—The market for jute bagging 
has been without feature the past week. The season is prac- 
tically over, but prices are nominally unchanged at 51c. for 
13 lbs., 6c. for 2 lbs. and 614c. for standard grades. There 
appears to be but dittle inquiry fur jute butts. Prices are 13gc. 
for paper grades and 2c. for bagging quality on the spot. 
The imports of jute butts and rejections into the United States 
from Jan. 1 to Dec. 1 have been 224,819 bales! against 543,761 





ged 53, the highest being 73 and the lowest 34. 
Auburn, Alabama,—The week's rainfall has been eleven 


bales for the same period in 1891; and the stock Nov. 30 was 
48,400 bales against 42,200 bales in 1891. 
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CoTTon CONSUMPTION AND OVERLAND MOVEMENT TO DEC. 1. 
—In our editorial columns to-day will be found our usual 
Overland movement report brought down to December 1. 

Cotton Crop oF 1891-92 APPORTIONED TO STATES,—Our 
usual table showing the cotton production of each State for 
the crop year ending September 1, 1892, is appended. The 
publication of the statement has been somewhat delaye1 penc- 
ing efforts to obtain the final figures for the Census year, which, 
however, bave not yet come to hand, and the results for 
1889-90 are consequently omitted. As we have remarked 
heretofore, this division am nz the State; is not claimed to be 
accurate—nothing but an actual Censuscan divide production 
accurately between the States. Every effort has beea made, 
however, to get as near to the true result as possible, and the 





figures are believed to be approximately correct. For com- 
parison we ald our estimate for the previous year. 
PRODUCTION OF EACH STATE FOR YEARS NAMED, 
1891 92. 1890-91. 
States. Bales, Bules, 
ID. as cckbbsnntacs ssecneidensssences 51%,000 583,900 
BORER COVERS. «oocc0c cecvcescccccscccccse cesses 773,000 859,000 
SE cchtccancnin dgcdenaien samedi ernentinn seen 1,310,000 
i nnnncs tencscedecsdccnncnvecseceuscen: «aes 50, 53,000 
Alabama...........+. GtSccesescncace stnenecencene 1 16, ‘000 ] Oli ,009 
I EE 1/330, 000 1,209,000 
DUscaccncesscens canes célasicsannecsnesess 798,0C0 "736,000 
I ink ikceccnadcaduedecndadctanen<ccnstscces ste 1,703,000 
III. on c08d00s 2006 s0cssdaesetccetsonenscesaie 825,000 760,000 
TMBEBOD.. ccccceccse ccccsesscesscce: coccacsceses 365, 315,000 
BE CRATE. cccccceccee Lahaenassenenheeameaaadl 87,000 76,000 
TOR. cccnscccncccececenssses ceccsscccesseess 9,039,000 8,655,000 


SHIPPING NeEws.—The exports of cotton from the United 














States the t week, as per latest mail returns, have reached 
25,090 bales, 
; Total bales. 
New YorK—To Liverpool, poe steamers Arizona, 1,240..... 
Olbers, 1,846.....Runic, 2,593 Servia, 1,597 The 
Queen, ll cihadinidicdnieiats - 9,267 
To Hull, per steamer Buffalo, 2,662..... 2,662 
To London, per steamers France, 1,183 .. Manitoba, 76 1,29 
To Havre, per steamer La Champagne, aes 319 
To Bremen, per steemer Lahn, 350....Hermann, 1 641. 1,991 
To Hamburg, per steamer Cheruskia, 200.... 200 
To Rotterdam, per steamer Dubbledam, 170................. 170 
To Antwerp, per steamer Rhynland, 301. ................... 301 
To Genoa, per steamers Ems, 100.... Fulda, 550............. 650 
To Bri zil, per steamer Clement, 2 .............cc0---e--ccee 2 
Huw ORLEAXS—To pavetpe ol, per steamers Counsellor, 2,850 
---. Cuban, 9,650 nrique, 3,650. ...Serra, 2,000 ....... 19,150 
To Havre, per ‘steamers Bentala, 7,000. . Frederico, 4,717. 11,717 
To Hamburg, per steamers Hungarian, 1 ,200....lachdune, 
ill a cealll aid elie Sh Gina ARAN Gaia eintnie memantine 3,407 
To Barcelona, r steamers Conde Wilfredo, 2, _— --.Gran , 
FE ere rar ae ae 6,600 
To Genoa, per steamers Conde Wilfredo, 1,550. ... .Trinacria, 
5,850 


4,300... 
GALVESTON—To. Liverpool, | per - steamers ‘Avalon. 5.739 .. Bireh- 
rer 5,870....Calvin, 6,659 .. Cyril, 5,313.... Paulina, 












To Havre, per steamer Leagan. 7,140.. 4 
To Bremen, per steamer Phyllis, 2,297............ coduons e-e- 2,297 
To Hamburg, per steamer Phyllis, 1,652 ..................... 1,65 
MOBILE—To Liverpool, per steamer Scawfell, | rere 5,727 
SAVANNAH—To Liverpool, per steamer Nedjed, 5,311 upland 
NE Be es cree. 5:0:000:555508 6660+ 0d08ns 1606, sens 6,837 
To Bremen, per steamers Ariel, °,293. ...Pembridge, 6, 821. 15.114 
To Bar celona, per steamer Benita, _ Pe eee 4,301 
BRUNSWICK—To Liverpool, per steamer "Al lerley, 8,250 ........ 8,250 
CHARLESTON—To Havre, per steamer ae 5,400....ccc.22-. 5,400 
To Bremen, per steamer Enterp: ise, 5,350 .... ... 5,350 
WILMINGTON—To Liverpool, per steamer Cape Colonna, 3, 921:- 8,921 
To Hango, per steamer Devan, 4.400...... -- 4,40) 
NorFoLtk—To oe ool, per steamers Bretwalda, 2, 282°. 
ueen Anne, 1,200.... Restitution, 3,874. cone-cccan §4695 36 
West Point -To Liv erpool, per steamers Bretwalda, 4,200... 
Coomassie, 7,956..... ... -eeee 12,156 
Newport News—To Liverpool, per steamer. Bretwai da, | 303. 303 
Boston—To severponi. per steamers Columb'!an, 3,671....Otto- 
man, 949.... Virginian, 3,729 ......... 8,349 
To Yarmouth, per steamer Bostun, 11 . 1 
BALTIMORE—To Live: vi per steamers Barrowmore, 3,931 ... 
Oe  _. Saree - 8,433 
To Rotterdam, per steaner Delano, ea "715 
PHILADSLPHIA—‘o Liverpo.l, per steamer Lord C.ive, 1 ;900.. __1.000 
SON Th: incadncenpidnnnedietinemaeaineenebeninnnen dakeemiiad -22205,090 


The particulars of these ship ments, arranged in our usual 
form, are as follows: 







Hango, Yar- 

Hull Bremen Rotte- Barce- mou‘h 

— —_ zg — = é€lmadé and 

on, ‘avre. irg. Antw’p.Genoa, Brazil. 0 

Now York. 367 3,921 319 2191 471 650 2 16 901 
N. Orleans. 19/150 ...... 17 eo eo > . 46,724 
Galveston. 27 ,833 7,140 3,949 . coocce ceccee 98,929 
Mobile.... 5,727 shania cathe <—_ aa 
Savannah. 6.837 ...... ...... Tl. 26,252 
Brunswick 8,250 sls ea allie: aheag: 
MI. ‘ssinss aascnn SURO GRO ccctee enacan veseae 10,750 
MEY EEE ccscen cotta aged MAME onconc. ccccce 3,321 
Norfolk.... 7/356 ; ceceee 7,386 
ee Se oe oe co a oe 12,156 
SE TEE cicecs. udgutn cakobin. cecuigs Gaccia ae *303 
eae 1l 8,360 
SEG TNE cchaca! ‘sinesik: auenad? MMM saiaues caus 9,143 
Philadel’a. 1,000 ettaah aden” aacas 060 
Total....123,532 3,921 24,576 30,011 5,586 17,401 13 205,090 


Below we add the clearances this week of vessels carrying 
© tton from United States ports, bringing our data down to 
tie latest dates: 


md Py Liverpool —Nov. 23 -Steamers Fairmead, 5.483; Thorn- 
tondale, 5,313....Nov. 26 Steamers Leven, 6,039; Moneas, 5.773 
_, 28—Steamers a9 Ya aay | ee. 7,354 ...Nov. 29— 

cng we he ee c. 2—Steam: » 6, 
To Havre -Dec. 2—Steamer Ashley, 6,198, a 





To Bremen —Nov. 23 -Steamer Wooler, 6, a. --.Nov. 29 -Steamer 
Honiton, 5,402....Dec. 2 -Steamer B ue 8 777. 

NEw ORLEANS— Lo Liverpool—Nov. 25 —Steamer "eluradne, 5,100.. 
Nov. 26—Steamer Auriga, 200 ....Nov. 23—Steamer Engineer, 
4,736 ...Nov. 29 -Steamer Floridian, 3,80)....Nov. 30 - Steamer 
Pedro, 4,201. 

To Havre - Nov. 23-euenee Amaranth, 8,190...Nov. 23—Steamarg 

Dupuy de Lome, 6,181; Geaffue, 3, 35. 

To Bremen—Nov. 26 -Steam >rs Canton, 2, 859; Victory, 5,554. 

To Rotterd 1m —N ov. 30 -Stexmer Bsechdene, 2, 477. 

To Antwe'p -Nov. 26-Steam+r Dupuy da Lome, 246. 
JAVANNAH—To Liverpool—Nov. 28 -S3teamer de 41,275. 

To Havre Nov. 30—Steamer Osercstry, 7,10 

To B:emen—Novy. 30- Steamer Mameluke, rf 334. 

BROUNSWICK—To Liverpool—Nov. 29 —Steamer A. J. Balfour, 8,781. 

CHARLESTON —Lo Liverpool -Nov. 25—Stea ner Lochmore, 6,412 upland 
and 372 Sea Island....Noy. 29 -Steamer Ruskin, 4,532 uplang 
and 380 Sea Island. 

To Bremen -Nov. 30 -Steamer Kendal, 6, =. 
To Sarcelona - Nov. 25—Bark E3: neralda, 2,210. 
26—Steamers Glengoil, 3,215; 


NogFoLtK—To Liverpool - Nov. Queen 
Anne, 330. 

WiLMINGTON—To Bremen—Nov. 30 -Steamer Picton, 7,562 

Boston—To Liverpool —Noy. 21—Steamer Michigan, 2,063 ..Noy. 22- 


Steamer Phil 9K: m, 2,709 ...Nuvv. 25 —Steamers Angloman, 
3,352; Catalonia, 1,423....Nov. 39—Sceamers Lincast-ian, 2,522; 
Norssman, 2,140. 
BALTIMORE—TO Liverpool - Noy. 23—Steamer S-dgemore, 4, ne. 
To London—Novy. 21-Scseamer British King, 1,009....Nov. 23- 
Mi .souri, 100. 
ToH amburg—Nov. 22 -Steamer Wan trah n, 1,490. 
To Rotterdam —Nov. 26 - Steamer Calitro, 1,417. 
PHILADELPHIA—Lo Liverpgool—Nov. 26—-Steamor [ndiana 1,331. . 
Nov. 2u—Steamer British Princess, 588. 


Cotton freights the past week have been as follows: 


























Satur. | Mon. | Weanes. Thurs. | Fri, 
Liverpool, steam.d 7.42% | "gg@'e| 764 | 7e4 Tea 339 
DO s cecccee d, — seee sees sees | ones sees onee 
Havre, steam...d. 31g 316 M4 Ig 4 316 
DO cee. cree. sone ones cece ones sees sees 
Bremen, steam... 34g 316 316 "16 314 316 
Do eee eeee coos coos coos owes onee 
Hamburg, steamd.; 532 | 532 | 539 | S32 | Sso | Sag 
Do weeeeetle one eces once coco coos cece 
Ams’dam, steam.c. 35* 35* 35* 35* 35* 35* 
Reval, steam ...d. 739% | T39@14 |! 13,4 13g 1'¢q 1344 
Oe settee, som eae coee sone sone ones 
B’lona,via M’sI’sd.' \% 7 139 
Genoa, steam. ..d.|31¢@13g4/31¢@13g, Ms O13, g 344 @13gq 31, D13gq 31g B13 gg 
Trieste,v.Lond’nd.' 39 T30 739 | 19 739 Ig9 
Antwerp, steam.@. 1g Ig | 1g,@ 1g ' Teste Tyg@ a , 7g Oe 
me nannene G. seve este sons ontin snon cece 





“* Cents per 100 Ibs. 
LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 























Nov. 11. | Nov. 18 | Nov. 25.| Dee. 2. 
Sales of the week........bales.| 70,000) 91,000) 77,000] 61,000 
Of which exporters took.... 2,600 ,000 8,000 6,700 
Of which speculators =. <i 5,300 23,090 7,000) 11,600 
Sales American ..............- 55,000 58,000 56,000 50,000 
Actual export.........-... eonce 8,000 6,000 13,000! 13,000 
Forwarded. ..............0.- 1,000} 71,000} 69,000} 68,000 
Total stock—Estimated.......|1,117,000 1,163,000) 1,170,000 1,275,000 
Of which American—Estim’d 5,000 1,906,000 1,016,000 1,099,000 
Cotal import of the week...... 111,000; 123,000 $9,000! 187,000 
Of which American........ «-| 100,000! 100,000 72,000! 143,000 
amount afloat....... eee --| 248,000} 306,000; 386,000} 371,000 
Of which American...... --«e-| 240,000; 300,000, 380,000) 365,000 





The tone of the Liverpool market for spots an 1 futures each 
day of the week ending Dac. 2, and the daily closing prices 
of spot cotton, have been as follows: 


















































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, (|In buyers’ Fair 
sa Be eo *| Steady. | Quiet. | Firmer. business Dull. 
Wid. Upl’ds. 54 54 51g 51g 5716 58 
Sales .......| 10,000 | 12,000 7,000 8,000 | 10,000 8,000 
Spec. &exp.| 3,000 | 25,000 1,090 1,000 1,500 1,000 
enw I t} L t | Basyat Stead: t t 
reg. r 4 a e 
ar. Sodad- | 394ad (6.64 7-04| 2-64 de- '5-64 0-64 Irregular, 
vance. vance, decline. cline. decline. 
rey t Quiet but) gatet. | Quiet. | Firm. | Dull. steady. 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the — of Uplands, Low Middling clause, unless otherwise 
stated: 














Sat., Nov. 26. | Mon., Nov. 28. || Tues., Nov. 29. 

Open| High| Low. Cos. | open| ton Low.| Clos. | loocel aml zoun| Con 

4 | a | a rae alalelelele é. 
November..| 510 511/510) 511 sig 512/510, 511/502 504 502, 508 
Nov.-Dee... 6410/6 11) 510|511/ 512/512) 510/511 | 502/504 502, 504 
DecwJan....| 521/541) 511/511 512/512) 519 511 502 | 504 502 | 504 
Jan.-Feb ... 5 14| 544 | 548 514 || 514/515 513/514 | 505 508 505) 508 
feb.-Mch... 516/517 516) 517| ped 517 516 516 || | 507, 609 507 | 500 
Mch.-April.| 519 | 519 | 519/519 510 / §20 518/519 | 510, 511, 510) 5b 
April-May..| 621 | 522/621) 522 | '522| 522 521/521 |£12/ 514/512) 516 
May-June..| 524 | 524 | 5 24 sar ear 525 |523| 693) 514/510) 514| 516 
June-July..| 5 26 | 527 | 526 | 527 || 527 627 525/526 ||517'519 517) 518 
TJuly-Aug...| 00. | 00 | coos | vee cose | cece Kt 2 coe | cove | coee 
BRAG. oF ccs | c00 | ccce | cose Hh cose | cces.| seen | «000 Hh ccs | oocn | coco fam 
dl 
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Thurs., Dec. 1. Fri., Dec. 2. 








Wed., Nov. 30. 





High \tow | Clos 


Open |Htgh Cws.| Open 


kd Ba weiner be on 











a|ai/afia|iat;alasalia 
December.. 5 06 | 509 506/509 | 506 507 502 502 | 463/500 462) 462 
Dec.-Jan....| 506 | 509/506 509/506 507 502) 503 || 463/500 462) 462 
Jan.-Feb ...| 508 | 512/503) 512 593 509 505/505 | 502/502 500) 501 
Feb.-Meh...) 511/515 511/515 511 511 507/507) 504/505 503) 503 
Mch.-April., 514/617) 514 517) 513 514 509 510/507 507 | 505 | 5 06 
April-May..| 516 519/516 519 515,516 512, 512|/509 509 507| 508 
May-June.. 518 522 518 522 518/518 514/515 511/512, 510, 51 
June-July... 521/521 521 524 520 520,517,517 | 514 514/512, 512 
July-Aug...| .... | +. | wee. || 522, 523,519) 519/516 | 616 | 514! 515 
Aug.-Sept.. | | | ai 
Sept-Oct.... 


J ssee | eee 


estes te | sai | vie rai | oa | ase ee a | ioe | ns 


BREADS TUFFS. 


FrI ay, December 2, 1892. 


The market for flour remains in much the same condition 
noted in our last. The demand is quiet an1 almost entirely 
from local jobbers, but prices are quoted nominally about the 
same. Corn meal has declined about 10c. per barrel, resulting 
in slightly increased activity to the demand. To-day the 
market for flour was dull and unchanged. Corn meal quiet 
but steady. There has been rather more activity to the specu- 
lative dealings in wheat, and immediately after our last, 
prices scored a moderate advance, based on a firmer tone to 
foreign advices and a stronger feeling in the Western markets; 
but then the foreign markets turned weak and this led to a 
reaction; but yesterday the market again advanced in re- 
sponse to decidedly strouger cable advances. In the spot 
market shippers have been moderate buyers, and prices have 
ruled comparatively firm. Yesterday’s sales included No. 2 
red winter at 763,c. delivered; ungraded red winter at 7414@ 
7634c. delivered, and No. 2 hard winter, 77c. delivered. To- 
day the market was dull and prices weakened a trifle under a 
liberal crop in the Northwest and disappointing advices from 
abroad. The spot market was dull but steady. No. 2 hard 
winter sold at 14c. over December delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs, Frs 








December delivery......c. 77 77} 7633 7618 767% 767% 
January delivery....... c. 781g 78% 78 77% 73% 78 

March delivery.........0. 81149 81% 80% 80% 81% 80% 
May delivery............ c. 83% 8378 831g 82% 8314 £27% 
June delivery ........... ©. .... 844 8349 83% 83% aoe 


Indian corn futures have been quiet and fluctuations have 
been small. The crop movement has increased a trifle, but 
during the latter part of the week weather advices were un- 
favorable, and this, with the stronger feeling in wheat, gave a 
steadier tone to the market. The spot market has been firm, 
checking the demand. The sales yesterday included No 2 
mixed at 5034:¢51c. in elevator and 515g@5'3¢c. delivered ; 
No. 3 mixed at 501gc. delivered; steamer mixed at 501éc. in 
elevator, and yellow and No. 2 white at 511¢c. in elevator. 
To-day the market was slightly easier in sympathy with 
weaker markets West. No. 2 mixed sold on spot at 50%c. in 
elevator and 5:3gc. delivered ; also No. 2 white and yellow at 
5114c, in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fr. 
December delivery 507, 50% 505, 50% 50% 
January delivery.. . 51% St 5S5l%e 51% 51% 
May delivery............0. 5333 54 53% §=65353) 5338534 

Oats have been moderately active and prices have made a 
slight advance, due to the smallness of the crop movement 
and the poor inspection. The market to-day was lower for 
= Se deliveries under selling by ‘‘longs” to realize 
profits. 






DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 

Sat. Mon. Tues. Wed. Thurs. Frs:- 

December delivery ...... c. 36 36% 364 36% 36% #3633 

January delivery.......c. 37'8 3733 37% 3753 371%, 3733 

May delivery............ co. 40% 40% 40% 40% 40% 40% 

Rye has been dull, but about steady. Barley has been firm, 
holders asking higher prices, thus checking the demand. 

The following are closing quotations : 


FLOUR. 
BD ssccancsadl 8 bbl. $1 70@$2 00 | Patent, winter....... $3 85 @B4 25 
Buperfine.... ........ 180@ 215] City mills extras..... 410% 420 
Extra, No. 2... ..... 195@ 2 25/| Rye flour,supertine.. 3150 345 
Extra, No. 1 ....... -- 225@ 300 ic cmeiiames escoce ccos® aco. 
Clears....... eceeeeeee 2852 3 35 | Corn meal— 
Straights ............. 340@ 420| Western, &........ 280029) 
Patent, spring....... 420@ 455 Brandywine........ 00 
[Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— Cc. C. Corn, per bush.— 
Spring, verbush... 70 @ 85 West’n mixed ,.... 45 @ 52 
Hod Winner No 2.. 76%2 73 Steamer No 2...... 5040 51% 
Red winter........ 65 @ 81 Western yellow... 47 @ 53 
aoe 70 @ 80 Western white .... 47 @ 53 
Oats—Mixed..9 bu. 3542 38 Rye— 
eee 40 @ 48 estern, per bush. 54 @ 58 
No. 2 mixed....... 3642® 37% State and Jersey.. 54 @ 58 
No. 2 white........ 421492 421,/| Barley—No.2West’n. 78 @ 80 





{ &@ For other tables usually given here see page 927. 


THE DRY GOODS TRADE. 
NEw YORE, Friday, P. M., December 2, 1892. 
The continued strength of the market for staple lines of cot- 
ton goods has been shown during the past week by numerous 


The amount of new business recorded at first hands has not 
been equal to the weekly totals of several preceding weeks, 
not on account of a smaller demand, but because some ageats 
have displayed a growing disinclination to commit their mills 
to more extended engagements than they are now under. The 
attendance of buyers continues good, and such as are in need 
of urgent supplies have had recourse to the stocks carried by 
local jobbers to meet their wants as far as the latter were 
willing to let them. Although manufacturers have secured a 
substantial alvance during the past few weeks, they are not 
all happy. Some, it is said, have been caught short of cotton 
and are still behind the equivalent of the extra cost of raw 
material on the present basis of prices for the manufactured 
article. This, with the bareness of the market in regard to 
stocks and the sold-ahead condition of the mills, favors the 
impression that a still higher range of values will be reached 
during the present month unless the cotton market should 
break do-vn seriously. As has been noted in all recent reports, 
the activity in the market is confined to cotton goods, other 
branches ruling quiet. The jobbing trade has shown more 
life this week than for s»me time past, owing to the purchases 
by outside jobbers already referred to. Regular trade has 
ruled moderate and without prominent feature. Collections 
continue good. 

DoMESTIC COTTON GooDs.—The exports of cotton goods 








from this port for the week ending November 29 were 1,557 
packages, valued at $90,846, their destination being to the 
points specified in the table below: 



































1892. 1391. 
NEw YORK TO Nov. 29. . 
Week. |Since Jan. 1.|| Week. Since Jan. 1.. 

148 5,530 105| 4,335 
27 1,634 10; _ 1,469 
.... | 70,032 133, 112,360 
é 5,880 450| 9,582 
50| 13,80) 696, 13,084 

7,078 5 ,79) 
339| 16,232 315| 13,093 
pe 3,127 6 3,697 
23 5,794 121 8,029 
864] 44,678 712; 33,603 

53 2,696 62; 2,59 
1,557| 176,581 2,737 | 206,682 
---- |. 18,120 «eee | 23,301 
ee 1,557! 194,701 || 2,737! 229,983 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
‘een $9.127,000 in 1892 against $10,814,962 in 1891. 

The demand for staple cottons has been larger than the 
amount of new business actually transacted, for reasons given 
above. The tonecontinues strong throughout. Brown sheet- 
ings in all weights are cleaned up on the spo! and agents are 
distributing supplies as rapidly as received. Bleached shirt- 
ings are in like condition, with cambrics and wide sheetings 
hardly obtainable on spot or for immediate delivery except on 
old contracts. All colored cottons of the denim, plaid, tick- 
ing and cottonade order are in a strong position, and both 
plain and cok red ducks are heavily soldahead. Theadvances 
of the week cover as wide a range of fabrics as noted in the 
two previous reports, and varying in extent from l4c. to 34c, 
per yard. In printed goods, s‘aples, shirtings and indigo blues 
have an upward tendency, with occasional advances of 4c. per 
yard. Spring fanci:s are being opened, but so far only one 
definite price has been announced, Allen’s fancies at 6c. regu- 
lar against 51gc. net list season. This points to confirmation 
of reports of 7c. for standard fancies. Ginghams are quiet 
but firm for spring styles. Jobbers have had a good w-ek, 
with more stapl+ lines of prints but only a moderate trade in 
dark fancies and fall ginghams. Print cloths have gone up 
another 1-16c. this week to 4 1-16c. per yard, spots an1 con- 
tracts to April in 64 squares, with buyers still in the market, 


1892. 1891. 1890, 

Stock of Print Cloths - Nov. 26. Nov. 23. Nov. 29. 
Held by Providence manufactirers. None. 216,000 237,000 
Fall River manufacturers........... 10,009 316,000 57 4,000 





Total stock (pieces) ......... -.. 10,000 562,000 865,000 
Domestic WOOLENS.—Business in this department, while 
ruling quiet, has proved better than last week in extent. More 
re-orders have come to hand for men’s-wear spring weights in 
woolen and worsted trouserings and suitings, and some _ busi- 
ness concluded in heavy weights for the new fall season. The 
latter lines are opening firm in tone, with some talk of slight 
advances. For new overcoating makes in indigo blue g ods 
an advance of 5 per cent has been secured in some leading 
lines as the result of the higher price of the dyestuff. Friezes, 
kerseys and meltons have been freely ordered for overcoatings, 
s0 much so that some agents have already withdrawn their 
samples, being sold to full extent of production. Cloakings 
are in fair request without new feature. Satinetsin good 
qualities have had more attention paid to them, but cotton- 
warp cassimeres and doeskin jeans are still quiet. Woolen 
and worsted dress goods were qui+t also pending jobbers’ dis- 
tribution of first supplies. 

ForEIGN Dry Goops.—Holiday lines have met with full at- 
tention this week, and good sales are reported in novelties 
and fancy handkerchiefs, chiefly silk and linen maker, al- 
though niull and union lines have not been neglected. Bal- 
ances of seasonable fancies are being reduced by heavy cuts 
in price and through the auction roomie. Staple lines in silks. 
are all very firm, as are fine woolén and worsted fabrics, 





further advances in prices, by the placing of many makesg“‘at 
value,” and by the withdrawal from the market of dies. 


Linens are in fair request at steady prices; also ribbons, laces, 
gloves, &c. 











948 


THE CHRONICLE. 


[Vou. LV, 





Strate ano City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 











The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT °n the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopedia of infcrmation respecting Municipal Debts. 








KINGS COUNTY DEBT WITHIN THE LEGAL LIMITS. 


On Tuesday of this week the Court of Appeals handed down 
a decision sustaining the validity of Kmzs County bonds 
which were sold last April and sub:equently refused by the 
purchasers on the ground that the county had exceeded its 
debt.limit. The question was discussed in the CHRONICLE of 
May 7, vol. 54, page 773, and itis noticeable how closely the 
present opinion of the Court coincides with the argument 
which was then presented by us. The following is the text 


of Judge O'Brien's opinion : 

It appears from the record that on the 14th of April 1892 the plain- 
tiff, as county Treasurer of the county of Kings, acting under the 
authority of the Board of Supervisors of that county and certain 
statutes then in force, offered for sale and invited bids for bonds of 
the county, amounting iu the aggregate to the sum of $620,000, 
Various persons and corporations therefore made bids for the pur- 
chase of the bonds. The defendant bid the sum of $91,104 for $90,000 

ar Value of the same, and its bid was duly accepted by the plaintiff. 

he defendant gave its check for the amount of the bid, but after- 
wards stopped the payment thereof and refused to complete its pur- 
chase, upon the ground that the bonds were void, having been issued 
without power and in violation of the prohibition contained in art. 8, 
sec. 11, of the State Coustiiution. It is conceded that if the bonds are 
valid the defendant is bound to receive them and pay the sum bid 
therefor; otherwise not. 

Upon an agreed case submitted to the General Term it was held 
that the plaintiff had power to issue and sell the bonds and that the 
portion of the issue purchased be the defendant were valid obliga- 
tions, and that the plaintiff was entitled to payment. We think that 
the judgment is correct, and as the reasons in support of the conclu- 
sion reached have been very fully and clearly stated by the learned 
Judge who gave the opinion at the General Term, in which we fully 
concur, itis quite unnecessary for us to enter upon any lengthy dis- 
cussion of the question. The provision of the Constitution which, it is 
claimed, forbids the issue of the bonds in question went into effect on 
the first of January 1885, and provided that a county containivg a city 
of over 100,000 inhabitants, or any such city, shall be allowed to be- 
come indebted for any purpose or any manner to an amount which, 
including existing*tindebtedness, shall not exceed 10 per centum of the 
assessed valuation of the real estate of such county or city subject to 
taxation, as it appeared by the assessment rolls of said county or city, 
on the last assessment for State or county taxes prior to the incurring 
of such indebtedness. The territory embraced within the county of 
Kings is the city of Brooklyn and four regularly-organized towns. 
Ninety-six per ceutof the total real estate of the county, according 
to the valuation next precedivg the issue of the bonds in question, 
Was within the corporate limits of the city of Brooklyn, and the other 
four per cent in the towns. The city has a large wunicipal debt of its 
own. The county, as such, also has a debt of severai millions, and the 
towns in their corporate capacity have also created debts. The objee- 
tion to the validity of the bonds in question is that they create a debt 
against the county which, when added to the debt existing at the time 
of the issue, makes an aggregate indebtedness of the county exceeding 
teu per centum of the assessed valuation of the real estate of the 
county, subject to taxation, as appears by the assessment rolls of the 
county made at the last preceding assessment for State and county 
taxes, The defendant, however, reaches and passes the ten per ceut 
limit only by computing the municipal debt of the city of Brooklyn 
as part of the indebtedness of the county of Kings, and unless this 
proposition can be maintained, the defendant's contentions must fail, 
and the honds purchased by the defendant ure unquestionably valid. 
This provision of the Constitution declares void all indebtedness 
created in violation of the limitations there prescribed, but these 
limitations must be taken and understood distributively and not col- 
lectively. As thus understood, the limitation applies to two distinct 
cases: 

(1.) A city containing over 100,000 inhabitants. 

(2.) A county within which is a city containing that population. 

The prohibition is aimed at each of these organizations or political 
divisions of the State separately. 

When it is proposed to issue additional bonds ofa city of the class 
mentioned in the Constitution, there are two facts to be considered: 
(1) The existing indebtedness of such city, and (2) the valuation of 
the real estate therein The indebtedness of the county of which the 
city forms a part does not play any part in the process of determining 
when the limitationis applicable, as it is wholly immaterial; so also 





when a county containing, as the county of Kings does, a city of more 
than 100,000 inhabitants, desires to create an additional debt, the 10 
per cent limitation is not reached until the county debt equals 10 per 
centum per valuation of all the real estate in the county, including, 
of course, the real estate in the city which forms part of the county; 
but in ascertaining when the limitation is reached in such a case the 
debt of the city cannot be charged against the county, any more than 
its proportionate share of the State debt, or the debt of the several 
towns within its limits. The power of the county or the city, as the 
case may be, is restricted only by the amount of its own debt, and for 
the purpose of creating a disability against the one or the other the 
debts of both cannot be aggregated. The contention of the learned 
counsel for the defendant pushes the prohibition to a point not war- 
ranted by a fair consideration of the language used or the general 
purpose which the framers of the amendment intended to accomplish. 
The judgment should be affirmed with costs. 








New Orleans Premium Bonds,—The next semi-annual pay 
ment of New Orleans premium bonds will take place on Jan- 
uary 15th, 1893, and the bonds then to be paid are those which 
were drawn on August Ist and October 15th of this year. The 
following is a list of the series numbers of these drawn bonds, 
furnished us this week by the New Orleans Board of Liquida- 


tion City Debt. 
SIXTY-S_VENTH DRAWING, AUGUST 1, 1892. 


203 1,621 2,606 4,497 6,190 8,316 
490 1,687 2,945 4,991 6,510 8,379 
697 1,831 3,066 4,999 6,89 2 8,506 
834 2,035 3,204 5,064 6,955 8,573 
916 2,072 3,266 5,122 7,047 9,095 
1,002 2,231 3,839 5,215 7,549 9,220 
1,064 2,238 4,094 5,600 7,663 9,313 
1,190 2,342 4,118 5,6L0 7,947 9,859 
1,357 2,494 4,225 5,675 8,110 9,914 
1,363 2,605 4,235 6,088 8,210 9,932 
SIXTY-EIGHTH DRAWING, OCTOBER 15, 1892. 
225 2,020 3,170 4,583 6,092 8,115 
811 2,18 3,177 4,606 6,351 8,471 
1,079 2,577 3,233 4,768 6,353 8,708 
1,452 2,692 3,112 4,872 6,504 8,801 
1,503 2,725 3,460 5,179 6,706 9,226 
1,552 3,046 3,525 5,576 6,-58 9,512 
1,807 3,068 3,703 5,686 7,079 9,766 
1,844 3,091 3,742 


These series numbers represent 10,590 bonds, and on Jan- 
uary 15th next 1,176 bonds will be drawa from them to re- 


ceive premiums as follows : 
SEMI-ANNUAL PREMIUMS. 


1 premium of $5,000...... $5,000 | 100 premiums of $50.... $5,000 
5 do ,000 ..... 5,000 | 1,000 do 20.... 20,000 
20 do 500 .....10,000 <omeisnaienae 
50 = do SOP ccaon 5,000 | 1,176 premiums...........$50,000 


After the premium allotment the bonds are all payable with 
interest at 5 per cent from July 1 1875. For explanation of 
the premium-bond plan see CHRONICLE V. 53, p. 948. 


South Carolina.—A resolution has been introduced in the 
South Carolina State Legislature by Representative John C. 
Haskell providing that inasmuch as it has been found im- 
possible to dispose of the new State bonds on satisfactory 
terms, and as it is the intention of the S:ate to meet every 
obligation and let no creditor suffer, that the S ate Treasury 
publish in the South Carolina and New York papers a notice 
that all bonds which are not met at maturity will be, at the 
option of holders, extendeJ for four years at the same rate of 
interest they now bear. 





Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 

Batavia, N. Y.—The Board of Aldermen of Batavia has de- 
cided to call a special election to vote on the issuance of 
$21,000 of bonds for an electric-light piant. 

Bellefonte, Pa.—(STATE AND CITY SUPPLEMENT, page 66.)— 
Bids will be received by the Finance Committee of the bo- 
rough of Bellefonte for $100,000 of 4 per cent refunding bonds 
torun forty years, optional after ten years. The loan is issued 
to refund bonds maturing April 1 1893. Principal and semi 
annual interest will bs payable at the Farmers & Merchants’ 
Bank of Puiladelphia. See advertisement elsewhere in this 
department. 

Bloomtield, N. J. —The town of Bloomfiel | will issue bonds 
for its share in the cost of the union outfall sewer now being 
constructed by the city of Orange. ; 

It is understood that the securities will not be issued until 
the work on the sewer has been completed and in the mean- 
time the Bloomfield Town Committee, in order to meet the 
bills presented by the city of Orange, has been making notes 
to be paid from the proceeds of this prospective bond issue. 
Two such notes, amounting to $12,000, have already been dis- 
counte 1] without question by the Bloomfield National Bank, 
but on the presentation of a third note for $10,000 the bank 
directors questioned the authority of the town committee to 
borrow money in that way and the mitter has been referred 
to Vice-Chancellor Runyon of New Jersey for decision. 

Buffalo, N. Y.—(STaTE AND CITY SUPPLEMENT, page 45.)— 
Comptroller Gavin sends the CHRONICLE the following list of 
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bids which were received on November 29 for $100,000 of 314 
per cent refunding bonds falling due Decem' er 1 1912: 







Bid. 

Erie County Savings Bank of Buffalo, N. Y..... hniamninineindenhied 100°00 
W. J. Hayes & Sons, of New York.............-..--- 5 siobanaceiins 101°25 
George M. Hahn, of New York...........2---00.eeeeeeeeeee oe 
OF 


L. W. Morrison, of New York. 
G. C. Phillips, of New York.... 
Daniel A. Moran & Co., of New 


Blake Bros. & Co., of New York..... -.-102°541 
Cis Ae EN, GE OW TONE. csc cccccccascunssecesasenssasssece 101°53 
W. I. Quintard, of New York..... PES EE AE ci Pe ee ee 101°89 
N. W. Harris & Co., of New York ..............-..cc.sccce psbeeds 102°34 
Franklin Savings Bank of New York for $25,000....... beenienas 102°05 
Do. fora second #25,000................ 101°80 


The bonds were awarded to Blake Bros. & Co., of New 
York, at 102-541. 

On the 29th of last June, when $100,000 of similar securities 
maturing July 1 1912 were offered for sale, twelve bids were 
received and the loan was awarded to N. W. Harris & Co. at 
10458, Again on September 20th $50,000 of these 20-year re- 
funding bonds were sold to the Buffalo German Insurance 
Company at 103°77, and another block of the same amount 
was awarded to L. W. Morrison at 102:053. 

The bonded debt of the city of Buffalo on the first day of 
November 1892, less bonds held by the city in sinking funds, 
was $11,248,895 62, The assessed valuation of the taxable real 
estate of the city, by the rolls of the year 1892, is $183,254,870. 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—City Auditor F. C. Bangs writes us that a bill authorizing 
the city to issue 4 per cent 8-year fire department bonds to the 
amount of $200,000 will be brought before the next Legisla- 
ture, which convenes in January of 1893. 

Fitchburg, Mass.—(STATE AND CiITy SUPPLEMENT, page 25.) 
—City Treasurer G. E. Clifford writes the CHRONICLE that 4 
per cent bonds to the amount of $31,500 maturing November 
1 1902 and $35,000 maturing November 1 1912 will be offered 
for sale next week. 

In April of this year $300,000 of 4 per cent water bonds 
maturing April 1 1922 were sold by the city of Fitchburg at 
107318, 

Georgia.—(STATE AND CITY SUPPLEMENT, page 160.)—State 
Treasurer R. U. Hardeman writes the CHRONICLE that a bill 














is now pending in the Legislature to authorize the issue of 
State funding bonds to the amount of $368,000, 

Hanover, Pa.—Last week we mentioned that this borough 
had authorized water bonds to the amount of $100,000, rate 334 
per cent, time 20 years. Secretary W. R. Scliday now writes 
us that since the vote was taken several legal objections to the 
bonds have been advanced, and that until these can be dis- 
posed of the securities will not be issued. 


Hardy Township, Holmes County, Ohio.—Mr. G. U. Duer, 
Clerk of Hardy Township, writes us that on November 28th 
$20,000 of 6 per cent township improvement bonds were sold 
to Messrs. Spitzer & Co, of Toledo, Ohio, at a premium of 
$158. There were nine other bids for the loan. ‘the total 
amount of these bonds authorized, as reported in the CHRON- 
ICLE of July 16th, is $40,000. 

Harrisburg, Pa,—(STATE AND CITY SUPPLEMENT, page 
67.)—City Treasurer Alfred T. Black writes the CHRONICLE 
that the following bill, providing for the issuance of 4 per 
cent 20-year bonds, to redeem 6 per cent water bonds matur- 
ing at various times in 1893, will probably be passed without 
alteration by the Harrisburg Common Council : 

AN ORDINANCE. 
Providing for the redemption of six per cent coupon water 
bonds falling due during the year 1893. 

SecTion 1. Be it ordained by the Select and Common Coun- 
cils of the city of Harrisburg, and it is hereby ordained by 
authority of the same, That the Mayor, City Treasurer and 
the City Controller be, and they are hereby, authorized and 
directed to make and sign coupon bonds, payable by the city 
of Harrisburg twenty years from the date thereof, in the 
usual form, in denominations of one hundred dollars ($100), 
five hundred dollars ($500) and one thousand dollars ($1,000), 
and cause the same to be numbered seriatum, which bonds 
shall bear interest, to be computed at the rate of four per cent 
per annum, payable semi-annually, as the interest on city 
bonds is now paid: Provided, That the whole amount of the 
principal of the bonds to be made, signed and issued under 
this ordinance shall not exceed the sun sf $163,200, being the 





(> For other proposals see next page, 
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PROPOSALS FOR 
Sewer Construction Bonds} jij. cuce, onto, 6s. 


CITY OF ORANGE, 
NEW JERSEY. 
$256,000. 


5 PER CENT INTEREST. 
Payable in trom 12 to 40 ye rs. 


Champaign, IIl., 5s. 
Chicago, Ill., 4s. 


Elgin, Lil., S. D. 5s. 


BONDS. 


Cambridge, Mass., 4s, 
Champaign Tp., Ill, 5s. 


Cleveland, Obio, Board of Education 4}¢s. 
Columbus, Ot:'o 4'cs. 

Council Bluffs, lowa, 8S. D. 5s. 

Danville, 11!., 8. D. 5s. 


Gallatin Co., Montana, Gs. 


$350,000 
First Mortgage Cold 5s 


NEW HAVEN, CONN, 
ELECTRIC STREET RY,, 


DUE !912. 





Notice is hereby given that sealed proposals, en- 
dorsed “Proposals for Sewer Bonds” will be received 
at the office of the City Clerk of Orange, N. J., up to 
5o’clock P.M. of Thursday, December 15th, 1892 
for $256,000 of Sewer Construction Bonds proposec 
to be issued by order of the Common Council of the 
said city, by virtue of the provisions of an Act of the 
Legislature of New Jersey to provide for drainage 
and sewerage in cities of New Jersey, approved April 
7th, 1800. (Pub. Laws N. J., 1890, Chap. CX XXI.) 

The proceeds of this issue of Bonds is to be applied 
towards the cost of a sewerage and drainage system 
for said city and now in process of construction. 

The assessed valuation of property for 1892 was 
$7,406,000; the bonded indebtedness is $965,230 45, 
exclusive of amountin sinking fund; and the city 
has no floating indebtedness. $364,000 of present in- 
debtedness is for water works which are more than 
self-sustaining. 

The Bonds will be in sums of $1,000 each, coupon 
or registered at the option of the purchasers, bear- 
ing interest at arate not to exceed five per centum 
ot annum, payable half-yearly, January Ist and 

uly ist, in New York City, principal to fail due Jan- 

uary Ist as follows: $5,000 in each of years 1904, 
1905, 1906, 1907, 1908, 1909; $6,000 in 1909; $10,000 in 
each of years 1911, 1913, 1914; 315,000 in each of 
years 1915, 1916, 1917, 1918; 320,000 in each of years 
1919, 1920, 1921, 1922; $5,000 in each of years 1923 to 
1932 buth inclusive; and will be ready for delivery at 
the office of the Collector of Taxes of Orange, N. J., 
on January 16th, 1893, at noon. Under the law the 
bonds cannot be soid for less than their par or face 
value and accrued interest from date of bond to date 
of delivery, and the annual payments of principal 
and interest must be provided for in the tax levy. 
. Bidders will state the rate of interest, not to exceed 
» per cent, and in case of an offer for any part of the 
issue, also specify the Bonds by reference to year o! 
maturity. 

Notice is also hereby given that the bids will be 
Opened publicly at a meeting of the Common Council 
of said city to be held at the hour of half-past seven 
o'clock in the evening of said fifteenth day of De- 
cember next,in the Council Chamber, Orange, N. J. 
f The right to accept or reject any or all proposals 
wd the above-mentioned Bonds is reserved, as may 

e dec med best for the interest of the city. 

. Further particulars may be obtained on applica- 
tion to the Collector of Taxes or City Clerk. 

By order of the Common Council. 

GEORGE LETHBRIDGE#, 
. DANIEL McCATHY, 
JOHN A. WALSH, 
MARTIN A. BRENNAN, 
WILLIAM PARKINSON, 
Finance Committee, 


DATE", ORANGE, N, J., Nov, 28, 1892, 





Goodland, Kunsas, 78. 

[ewa Falls, Iowa, 5%. 
Kansas City, Mo., Ss. 
Lawrence Co., 0., 5s. 
Lincoln, Ne*., 5s and 6s. 
Lowell, Mass, 4s. 
Mani‘owoc Wis., 5s. 
Menominee, Mich., School 6s. 
Milwaukee, Wis., 5s and 7s. 
Minneapolis, Minn., 4s. 
Mout Pleasant, Mich., 5s. 
(maha, Neb., 5s. 

Po:tland, Maine, 6s. 
Providence, R. !., 5s. 
Eedwood City, Cal., Gs. 
Seattle, Wash., 5s. 
Springfield, Ill., Ss. 

Stark ('o., Ohio, “s. 
Topeka, Kan., 5s. 

Urbana, Ill., 5s. 


N. W. Harris & Co., 


BANKERS, 


15 WALL STREET, NEW YORK. 
CHICAGO. BOSTON. 


Proposals invited for Refunding Loan 
OF THE 


Borough cf Bellefonte, Pa. 


Proposals will be received by the Borough of Belle- 
fonte, Centre County, Pa., fora loan of One-Hundred- 
Thousand (100,000) Dollars, free from tax, to refund 
a loan maturing April Ist, 1893, Interest on said 
loan not to exceed four (4) per cent per annym, pay- 
able semi-annually at the Farmers’ & Mechanics’ 
Bank of Philadelphia, Pa. Bonds payable in forty 
years with option after ten years. 

For further particulars address, 

GEO. L. POTTER, 
Chairman Finance Committee, P<ilefonte, Pa. 
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FOR PARTICULARS ADDRESS, 


Lamprecht Bros. & Co , 


11 WAEL ST., NEW YORK, 


CLEVELAND. BOSTON, 


BONDS. 


ty of Cleveland, Ohio............... 4 and 5s 
ty of ™pringfield, Ohio, Schcol .. Gs 
ty of Superior, Wisconsin...... 
y of Indianapolis, Indiana, 

ty of Fort Wayne, Indiana... 
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City ot Galion, Uhio 

City of Newarls, Ol1O...........66 . ceccescccees 5s 
City ot Urichsville, Ohio........... .. 6s 
City of Wellston, Ohio............... pT) 
Village of Platt-burg, New York. - 46 
City of Ashtabul>, Ohio............. . 6s 
+ ity of South Brooklyn, Ohio .... Gs 
City ot Port Townsend, Washington, Gold.6s 
City of Colfax, Washington, Gold........... Gs 


Jity of Weatherford, Texa 
oux City, “outh Dakota.. 
‘ity of Au Sable, Michigen 
Tremont, [!linois, School.. 
Gann, Ohio, Schoo'........... .. 6s 
City of Hartford, Indiana..................-... 
Lucas County Ohio Si eebndadswgenmsdsadedads Ac 
Milwaukee County, Wisconsin............... 
Marshall County, Indi na 

“Meagher County, Montana, Gold 
New Haven, Conn.,, Street Tee eee 
Ottumwa, lowa, Street Railway, Gold.. .6s 


PRICES AND PARTICULARS ON APPLICATION 
Lamprecht Bros. & Co., 
11 WALL ST., NEW YORK. 
CLEVELAND. BOSTON, 
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amount of six per cent water bonds falling due during the 
year 1893, 

SEcTION 2. That the Mayor, Treasurer and Controller, con- | 
stituting the Board of Commissioners of the sinking fund, 
shall redeem the six per cent water bonds falling due during | 
the year 1893, by the re-issue to the hclders thereof of the | 
bonds herein provided for, or by the sale of the said bonds at 
not less than par, and the application of the proceeds to that 
purpose. 

SEcTION 3. The State tax and interest o1 the bonds herein 
authorized shail b> paid out of the revenues of the water de- 
partment, and a sufficient sum shall be s-t apart each year 
out of the revenues of the water department to form a sink- 
ing fund for the redemption of said bonds. 

Hillsdale, Mich.—(STaTE AND CiTy SUPPLEMENT, page 96.) 
—The people of this city have voted in favor of issuing bonds 
to the amount of $15,000 for the erection and maintenance of 
an electric-light plant. 

Ithaca, Mich.—We are advised by the Village Clerk of Ith- 
aca that the $25,000 of water works bonds recently mentioned 
have been sold to O. M. Barnes of Lansing, Mich. The secu- 
rities are dated December 1 1892, bear in‘erest (due J. & D:) 
at the rate of 5 per cent per annum, and they will mature as 
follows: $5,000 December 1 1902, $10,000 December 1 1907, 
and $10,000 December 1 1912. 

Ithaca’s total debt is $26,000, assessed valuation $722,255, 
and the population in 189) was 1,627. 

Kansas City, Mo.—(STaTE AND CITY SUPPLEMENT, page 
120.)—City Comptroller Benjamin Holmes of Kansas City, 
Mo., gives notice that the 8 per cent funding bonds of that 
city maturing May 1 1898 will be paid on presentation, with | 
interest to date of payment. The total amount of their loan 
is $250,000. 

A Kansas City paper makes the following comment upon 
this notice: ‘‘ Any holder of Kansas City bonds whose confi-' 
dence may bave been shaken in this city’s ability to fulfil its 
obligations will be agreeably surprised by this announcement.” 

Logan City, Utah.—Logan City has recently issued 5 per 
cent water works bonds for $40,000. Bonds mature December 
31 1912 and interest is payable in June and December. The 





total debt of the place is $45,000, including a floating indebt- 
edness of $5,000. The tax valuation for 1892 is $2,339,490, 
assessment being about 66 per cent of actual value. 

Long Island City.—({STATE AND CITY SUPPLEMENT, page 49.) 
—On November 28 bids were opened for $20,000 of Long Isl- 
and City 41¢ per cent revenue bonds, dated July 1 1892 and 
maturing July 1 1902. City Treasurer F. W. Bleckwenn re- 
ports to the CHRONICLE the following proposals: 


W. J. Quintard of New York bid............... seseneccecscceceses « 100°15 
J. W. Geeerill Of Mow Veek WAG ....ce..ccscscccecccoscceccccsseccese 101°04 


The loan was awarded to the last-named bidder. The secu- 
rities are in pieces of $500 each, and the outstanding taxes and 
water rents of the year 1890 are pledged as an additional 
security for the payment of the principal and interest. 


Medford, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
The citizens have voted $50,000 for | ape and improving 
the water supply, the same to be paid by giving notes; and to 
petition the Legislature for authority to issue bonds to the 
amount of $300,000 for the purpose of enlarging the supply. 

Meriden, Conn.—(STATe AND CITY SUPPLEMENT, page 38.) 
—City Clerk Herman Hess weites the CHRONICLE that as soon 
as the city can get the necessiry legislation it will issue $200,- 
000 of water bonds and $150,000 of sewer bonds. The Legisla- 
ture meets in January and the bonds, if authorized, will be 
offered for sale during the spring. 

Modesto, Cal.—The election held in Modesto on November 
19 resulted in favor of issuing bonds to the amount of $85,000 
for the construction of sewers and water-works. 

Monroe, N. C.—The citizens of Monroe have voted in favor 
of issuing $15,000 of bonds for electric-light purposes. 

New Orleans, La.—(STATE AND CITY SUPPLEMENT, page 
167.) —The New Orleans ‘‘Board of Liquidation of City Debt” 
will commence on February 1 1893 the redemption of the out- 
standing 7 Si cent park loan, the details of which are as fol- 
lows: 7s, F. & A., $31,000, due Feb. 1 1904, 

Newport, Ky.—(STaTE AND CiTy SUPPLEMENT, page 153.) — 
The city of Newport will offer for sale during the latter part 
of this month 5 per cent street and sewer improvement bonds 





NEW LOANS. 





MISCELLANEOUS. 


MISCELLANEOUS. 








FOR SALE. 


LISTS ON APPLICATION 


CITY BONDS meen 
INVESTMENT BONDS AND 


OTHER APPROVED SECURITIES 
FOR INVESTORS 
FOR SALE BY 


Lewis Investment Co., 
DES MOINES, IOWA. 


CAPITAL PAID UP, - $150,000. 
Choice Investments in the most Conserva- 
tive Field in the West. 


SIX PER GENT feces on improves ianas 


Members of the New York and Boston Stock FISHER & SHAW, n Iowa and Eastern Nebraska. Safe and Desirable. 


Exchanges. 





DEALERS IN BALTIMORE, 


INVESTMENT BANKERS, 
4 South Calvert Street, 


SIX PER CENT ca’sy cepost of rire: 
Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 








COMMERCIAL PAPER. 


FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


Blake Brothers & Co. | destined to be the great Manufacturing and Com. 


mercial Center because it has 


PHLET. 
ncmeatedenanaetent W. A. HOTCHKISS, GEO. H. LEWIS, 
Act’g Secretary. President. 





6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 


GOLD DEBENTURE BONDS, 








28 STATE STREET, BOSTON. 


5 NASSAU STREET, NEW YORK. 





$100,000 


City of Detroit, Mich., 
4 PER CENT BONDS, 
DUE APRIL Ist, 1922. 


Price and Particulars on application to us. 





FARSON, LEACH &CO., 
CHICAGO, NEW YORK, 
73 Dearborn Street. 23 Wall Street. 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
ies. Ratiwee Bonds and other high grade in. 


143 Superigreland, 10 WALL STREET, 
7 Bxouans? Konon. NEW YORK. 





The Largest and Safest Harbor on the Paciffe Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
produces a coke equal to Pennsylvania. Iron, Silver- 

ead, Gold and other ores. Extensive Quarries of 
e Sandstone for building purposes. Valuable in- 
ormation can be had of 

THE FAIRHAVEN LAND COMPANY, 


FAIRHAVEN, 


WASHINGTON. 
Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne Bld’, 
Boston, Mass., 53 State Street. 
New York, 11 Wall Street. 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by) 


Jas. Carothers, 











Cable Address, ‘F ENNETH.” 


90 FOURTH AVE., PITTSBURG, PA. 





5, 7 and 10 Years, 
ATLANTIC TRUST CO., NEW YORK, TRUSTER 
Amounts $100 to $1,000. 
A FEW CHOICE 


7 PER CENT FIRST MORTGAGES. 
Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 


$30,000 
NEW BRIGHTON, PENN., 


5 PER CENT SCHOOL BONDS. 
Dated May 2, 1892. Due different dates 
from 18593 te 1912. 

Real valuation. .$7,500,000 | Total debt........ $52,500 

Ass’d valuation. 2,712,411 | Population.......... 5, 
Laws of Pennsylvania limit debt to 2 per cent of 
assessed valuation. 
Price to net 4 5-8 Per Cent. 
FURTHER PARTICULARS ON APPLICATION 


C. H. WHITE & CO., 


72 and 74 Broadway, New York. 
Send for full list of Investment Bonds. 


WALSH & FLOYD, 


No. 26 Broad Street, 
STOCK BROKERS, 








- AND DEALERS IN INVESTMENT SECURITIES 








eSeg° f® 64 @ etwmeo = 


o 
) aay 


st het hee 


os 


ge las ae a 


> 


c 
FE 
IN 








— = aig 


um oerc FS 





DECEMBER 3, 1892. ] 


THE CHRONICLE. 


951 











—_—_— 


to the amount of $72,300, payable in twenty-one years from 
date, and optional at the rate of one-twentie‘h yearly. This 
is part of a loan of $250,000, the proceeds of which will go to 
y for street and sewer improvements which have already 
n ordered by the city. 
Newton, Mass.—(STATE AND CITY SUPPLEMENT, page 28.)— 
City Treasurer Jobn A. Kenrick has been authorized t» bor- 
row $119,000 for the purpose of constructing sewers. 


Norfolk, Va.—(STATE AND CITY SUPPLEMENT, page 149; 
CHRONICLE volume 55, page 434)—Bids will be received 
until December 8th by the City Treasurer of Norfolk for 
$149,000 of 30-year 5 per cent coupon bonds for $500 each. The 
securities will be of the fullowing description. 








— -—-Interest.-~ Principal. 

a eS ORPOSE. Rate. Payable. When Due. Amount. 
Park bonds........---..---- 5 A&O Oct. 1 1922 $114,000 
School bonds......-.-...... 5 A&O Oct. 1 1922 15,000 
Street bonds.........-.--.++ 5 M&S Sept. 1 1922 20,000 


Bids may be for the whole or part of the loan and must state 
ice and accrued interest, Payment for the purchase of bonds 


Tr 
tS to be made in certified checks, payable to the order of the 


City Treasurer of Norfolk, Va., on any of the city depositories, 
to wit: Marine Bank, Citizens’ Bank, Bank of Commerce and 
Norfolk National Bank. The right to reject any or all bids is 
reserved by the Finance Com nittee of the city. 

Orange, N. J.—(STATE AND CiTY SUPPLEMENT, page 61.)— 
City Clerk Horace Stetson, of Orange, N. J , will receive bids 
until December 15 1892 for $256,000 of sewer bonds ma- 
turing as fvllows: $5,000ineach of the years 1904, 1905, 1906, 
1907, 1908, 1909; $6,000 in 1910; $10,000 in each of the years 1911, 
1913, 1914; $15,000 in each of the years 1915, 1916, 1917, 1918; 
$20,000 in each of the years 1919, 1920, 1921, 1922; $5,000 in each 
of the years 1923 to 1932, both inclusive. Interest will be pay- 
able semi-annually on the first of January and July, and the 
ponds will be ready for delivery on January 16th. Bidders 





are requested to state the rate of interest which they wish 
the bonds to carry. 


The assessed valuation of property in Orange for 1892 was 
$7,405,000. The bonded indebtedness is $965,230 45, exclusive 
of amount in sinking fu1d, and the city has no floating in- 
debtedness. Of present indebtedness $369,000 is for water 
works which are more than self-sustaining. 

For further particulars concerning this new loan see adver- 
tisement elsewhere in this Department. 

Port Howard, Wis.—This place has voted to issue $15,000 
of bonds for public improvement purposes. 

Port of Portland, Oreg.—(STATE AND CITY SUPPLEMENT, 
page 142.)—Bids will be received until December 15 for 
$50,000 of 5 per ct. 30-year gold bonds of the Port of Portland, 

Sacramento County, Cal.—(STATE AND CITY SUPPLEMENT, 
page 140.)—Bids will be opened to-day by the Treasurer of Sac- 
ramento County for $220,000 of 41¢ per cent bonds dated 
Jan. 1 1893 and maturing Jan. 1 1913. 

Stamford, N. Y.—A special election was held in Stamford 
on Nov. 39 to vote on an issu2 of bonds to the amount of 
$12,000 for the construction of a sewerage syste n. 

Vallejo, Cal.—(STATE AND CITY SUPPLEMENT, page 141),— 
Mr. Jonn Frey, Chairman of the Finance and Water Commit- 
tee of Vallejo, writes us that bids will be received until De- 
cember 5 for $250,000 of 6 per cent city water works bonds, 
which were authorized by popular vote last month. The 
securities will be payable at the rate of one-twentieth yearly 
o1 the first Monday of each year following their date of issue. 

Waterloo, [a.—This city will commence the construction of 
a sewerage system, to be paid for by assessment and the 
issuance of bonds. 

Wyoming, Ohio.—Bids will be received until December 5 
for $9,726 60 of 6 per cent special assessment sidewalk bonds, 
maturing part yearly from Dec. 5 1893 to December 5 1902, 
The amount of the loan may be reduced by the payment of 
taxes, in anticipation of which the bonds are issued. 

Winona, Minn.—Bords of Winona, Minn., to the amount 
of $15,000, bearing 5 per cent interest, have been sold to 
Messrs. N. W. Harris & Co., of Chicago. Of this loan $10,000 
matures in 1898 and $5,000 in 1899. 
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Jamieson & Co., 


STOCKS—BONDS, 
Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills. 


Private Wire to 
L & 8. WORMSER, NEW YORK. 
FLOWER & CO., NEW YORK. 
R,GLENDINNING & CO., PHILADELPHIA. 


Special attention given to out-of-town busi- 
ness. Correspondence solicited. 





J, B. BREESE, Member New York Stock Exchange 
D, M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
ed on conservative margins. 





A. 0. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 





Henry C. Hackney, 
115 DEARBORN S8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO. 
ice Invited. 








Title Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paideup................s00+ $1,600,000 
Undivided earnings, including 

QUIN, dncnseecsctnansciesésenecscsess 220,000 
Deposited with State Auditor. . 200,000 





GUARANTHEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 


Estates, Syndicates, Individuals and Corporations. 
Trust moneys and trust securities kept separate 
from the assets of the Company. 
CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
DIRECTORS: 


@ Garnett, 
W. D. Kerfoot, 
George C. Walker, 
John G. Shortall, Geo. M. Bogue, j 
John DeKoven, . H. 1 


W. C. Goudy, 
A. W. Green, 


Herman Schaffner & Co. 


BANKERS, 
COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 
without the loss of a dollar. Interest and 
principal net to lender. Send for pamphlet. 


ELLSWORTH & JONES, 


521 Chamber of Commerce Bldg., Chicago. 
First Nat’l Bank Bldg., [owa Falls, Ia. 


John P. Wilson, 
A. M. Pence, 











Established 1871, 


and Bonds, Executor, Receiver and Trustee for | L. Z. Leiter, 


(llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 
INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court Moneys and is authorized 

RECEIVER and 


to act as TRUSTEE, EXECUT' 
ASSIGNEE for ESTATES, INDIVIDUALS and 


CORPORATIONS. 
FFICERS: 
John J. Mitchell, President. 
John B. D: 


rake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 
DIRECTORS 
John McCaffery, John B. Drake" 
a Wn. H. Reid, 
Wm. H. Mitchell, John J. Mitchell* 
Wm. G. Hibbard, J. C. MeMullin, 


J. Ogden Armour* 


0. B. Shi ; 
PmAaD- Hrederick T. Haskell. 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INPEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
‘Te kept separate and apart from the assets of the 
Company. 

é 





J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 
LYMAN A. WALTUN, Cashie . 
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Cotton. 


Cotton. 








Financtal, 





WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK, 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN &CO., LEHMAN, DURR & Co., 
New Orleans, La Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets, 





STRAUSS & CO., STRAUSS & CO., 
vannah and chester, ond at prin- 


Man 
leans. ci Cot Centres 
eo oe the Ge Continent. 


STRAUSS & CO., 


COTTON MERCHANTS 
48 BROWN’S BUILDINGS, 


LIVERPOOL. 


Special attention given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
chase and sale of Cotton both on spot and for future 
delivery. 





Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
aND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
Reew 5%, Cotton Exchange Building, 
NEW YORK 


@ustavus C. Hopkins. Lucius Hopkins Smith, 
Oharies D. Miller. Samuel Hopkins, 





Crenshaw & Wisner, 
1@ & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
dembers of the Cotton, Coffee and Produce Exch’s. 
AGENCY OF 
CHE HAXALL CRENSHAW (CO., 
RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA, 
High-Grade Pyrites, free fror Arsenic. 





J. Spencer Turner, 
pont TO 
Brinckerhoff, Turner & Co.,, 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


INMAN,SWANN& Co 


COTTON MERCHANTS, 


New York. 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
BXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORK, LIVERPOOL AND NEW OB- 
LEANS COTTON EXCHANGES. Also orders for 
COFFEE 
at the NEW YORK COFFWE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK. 
General Commission Merchants. 


embers New York Stock Exchange, New York 
cetton Exchange, New York Produce Exch. New 
York Coffee F xchange, 





livery in New Orleans ona verpool. le 
vances made on ee ents. 
PRIC eB REID « co., 
olk 
PRICE, ah & ADAniS, Limited, 


rieston, 8. 
Special oennen given to orders "tor cotton for 
foreign or domestic shipment. 





J. O. BLoss. Gro. H. CHURCH, Special 


I. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK, 
W. D. ROUNTREE. ALBERT L, ROUNTREE, 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


Geo. H. McFadden& Bro. 


OOTTCH MEROHANTS, 
PHILADELPH!« 


LIVERPOOL CORRESPOND 5NTS, 
. FREDERIC ZEREGA & 00, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Goods and Hosiery. 
: Drills, Sheetings, éc., for Export Trade, 











—> 


Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hateh 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Personal attention given at the N. Y. Stock Ry, 
change forthe purchase and sale on commission 9 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft a 
sight. 





—e 


F. H. Prince & Co.,, 


BANKERS AND BROKERS 


BOSTON, MASS, 


HIGH GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





Howard Lapsley & Co., 
BANKERS AND BROKERS, 


No. 1 Exchange Court, 


NEW YORK. 
Private Wires to Boston and Philadelphia, 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DEEXEL BUILDING, BROAD 8ST., N. ¥ 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 








INVESTMENT SECURITIES. 


Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York. 
Transact a general banking business, includin 
the purchase and sale on commission of securities 

dealt in at the New York Stock Exchange. 


WAYLAND TRASE, THEODORE BALDW-E 
ALFRED N, RANKIN, 








American Exchange Bank 


ST. LOUIS, MO. 
Capital, - ee og ler tga = $315,000 
PETER NICHOLSON, Preside 
ALVAH M MANSUR, Vies-Pres ident. 
LEER HILL, Cashier 
We send DIRECT to on... ane point in Mo, 











Geo. Copeland & Co., 


COTTON BROKEKS, 
129 PEARL STREET, NEW YORK 





AND ALL KINDS OF specialty 


COTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINE, &o., 
“AWNING” STRIPES, 
AGENTS 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


Government and Investment Bonds. 


Cotton landed at Mills from Southern Markets 





Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 


THE BEST-AP 


Unio: 


Fifth Avenue Hotel, 


Madison Square, NEW YORK, 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most centra 
and delightful location. 

HITCHCOCK, DARLING & 00. 


Massdsoit House, 


SPRINGFIELD, MASS. 
INTED HOUSE IN WESTERN 


Conveplont ! for the tourist or business man. Neal: 
W. H,. CHAPIN. 











No, 109 Duane Street, 


Stocks and Bonds Bought and Sold on Commission, 











